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J. H. WELCH PRTG. CO., DES NOINES 7640

NOTARIAL
owa
SEAL V. T. Guiher

Motary Fublic in and for Madison Countv, Iowa.

williaem &, Busch and wife, 72019 Filed for record the 21 day of larch

Mary Alice Busch AJD. 1939 at 10:2% o'clock ..l

To b// Tear]l E. Shetterly, Recorder.

Fee £1.00

Tessie 1", Clark, Cuardien,
10RTG..CHE

TS TORTC LR, made this 19th déy of July, A.D. 1¢38, by and between William #, Busch and

wife, Tary Alice Busch, of the County of ladison, State of Iowa hereinafter celled the

Yortgarors, and Tessie 17. Clark, ruardian of Tlarold . Clerk and Carl . Clerk, minors, here~
inafter called the "'ortgagee.

TMI3TTH: That the lortgacors, in eonsideration of *the sum of ZIGHT TWCU34D and no/lC0
' (°8000.00 ) DCII ARS, »naid by‘ the 7 ortgugee, do heredby sell, trensfer, and convey to the
ortgegee, her successors or assigns, the following tracts of land in the County of ladis
State of Iowa, to-vit:

L v
zég v, fhe MNorthwest uerter () of Section Thirty-six (36), except a
lsﬁ ract described &s follows, to-wit: Cormencing 25 feet North of
V)fhe Sortheast corner of said Quarter Section and running thence
g MForth, g9® 4' West, 388.6 feet, thence North 180.6 feet, thence
3] ast 285 feet, tlience South 188.7 feet to the Flace of Beginning,
ontaining 1.64 acres; also the following described tract, to-wit;
ommencing at the Northeast corner of the lNortheast Cuarter (g)
f the Southvest Quorter (4) of said Section Thirty-six (36), &nd
& ~mmninge thence oouth 4.4 rods, thence iest 4 chains and 54-3/4
< inlis, thence MNor*h to & noint 42 feet snd 8 inshes South of %h
Torth’line of seid 40-acre trect, thence /est to the liest line
thereof, thence liorth 42 feet nd 8 inches to the Yorthwest
bd
} of Range Twenty-eicht (28) est of the &5th T, dioo*l County,
c
d
i

corner thereof thrance Zast to the ilgce of BeglnnLng, ell in

oectlon Thlft"-SlX (36), in Township Seventr-six ( 6) lorth,

oviE,
oz g in £11 160 =cres, vith ¢11 & purtenances thereto belonging; and also 211 tre rents,
ssues, use ond ~rofits of s:zid lund znd the cro s rnised t erszon from now until the debt
secured hereby shall be »nold in full.

The scid ortgacors hereby worr - nt the title thereto sgoinst 11 nersons wihonsocsver, and
N o - ’

herebr exrresslr waive tlie nlatting and recording of homestexd in case ol foreclosure and suale
thereunder, and agree tiat id nrenises .ay be sold in one tract at such foreclosure stle.

TC 7 YCID unon the condition that the mortgocors shnll ey to the liortgaree or uss.gns,
the svm of Zight Thouscnd =nd no/l0C (€,000.00) DCIL.25, on the 13t duy of .ugust, ..D. 1¢4E,
with interest eccording to tle tcenor and effect of Ure three certain promissory notes ol the
s.1d rorteucors, two of sald nctes bein~ for 500 each and one of 2#e s71d rnotes _cing for

%7000, end morterrors are piven the richt to puy ;1000 or rore oa suld rnotes on interest

dates cormencing .urust 1, 1¢2C, «nd when ;1000 is puid on the debt hereby sscured then tu
interest rete s!°11 be reduced 1/2 of 175 on the bulunce of s id debt from the d te such
'1CC0. 12 be reid, d ted Tuly 1, 1¢u8, priacipsl «nd interest nryable at the office of

Jecur
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Tt is furtrer arreed t .t the lortgorors s o1l Kase» the bulldings on s id re 1 est o te In=-
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sured in scre resnhcnsinle connany or cor:anles, satlisfuctory to [ortguree, faor 4 e use wnd

?
sseurity of “he Tortgigee, in ¢ sum not less then thelr insurcuvle vulue, znd deliver to the
Tortpacee the nolicles cad renew.l reccipts,

The Torts=gors shall rpar wien due, and before delinquent, =11 taxes which ure, or Lecone
a llen on s:id rremnises, end interest on ©ll prior liens, 1if any, as the sume Decome due; if
Tortgasors 211 eltrer tec ney such toaxes or Interest or promptly to effect such insurence,
then the lortgapee rov do soj; @nd should the I'ortguagee become involved in litig:<ion, either

in meaint-ining the security created by this moritsa

8}

¢ce, or 1ts »nriority, then this mortgure
shull secure %o the Icortgacee the nuayrent and recover; of all mo ey, costs, exuenses, or
sdveincer ents incurred or rude necessary thereby, =2nd shall also secure all oney advanced
for t.xes, interect, and incursnce »naid hereunder; and all snch wrowndts shell costitute

\)U’ N

o ~rrt of the debt herebr scerred to the s.me extent 2z 1f such srmovnts vere ¢ ~art ol he
jori:inul debt secured “ereby, and witr 7 mer cent rer snnum interest thereon fromn
such nuyrents.

feilure to comp_y vith any one or rniore of the avvve conditlons of %

is mortrace, elther
vholly or in »nert, ificludins the narrent of <l.e interest wien due, shall ¢ the lortgagee's
option, ccuse the viiole swus hiereby sccured to becore due and ccliectible forthwith without

er.end .

[o]

notics or

o
O

1 and all of szid notes «nd interest thereon, 1lrrespechive

fe)

Tt is further agreed tlat eac
of the dates of Ilaturity, shall be ecuclly secured by this instrurent without any preference,
priority, or distinction whatscever.

“t 1s further agreed trst the I'ortgepgors do hereby transfer snd convey to the llortgrree

N

ssion of the sald nremises upon the lortgecee her successors or assigns,

6

the rirht to the posse

ct

filing a netition for foreclosure of this morteage, and ther authorize, &gree, znd consent
t»at in case of the filing of petition Tor the Toreclosure of this mortgare, the court in
v ich s&id suit shell "e instituted, or any judge thereof, shall ¢t the corzear~ement of s id

ection, or ot any stage during tie pendency or progcress of sald couse, on arnlication of the

tiff, without an; notice whatever, #pnoint & receiver to tike possession of sald »roperty

i
bt
ol
[N
3

end collect and receive said rents and »rofits, and arply the s-tie to the payrent of szid debt;

L

)

hnd this stipulation for the avnrointment of a receiver siiall avnply <md te in force vhether or
i
ﬁot said v»nreoperty, or uny »rert thereof, is used as & honestead, and " ithout »nroof of any othar
grounds for the appointrnent of a receiver than the default eforesaid.
‘ snd in the event a suilt is lewfully cormenced to foreclose this mortgese, lortgucee’s
feassonable attcrney fees are to be considered &L & parybf the costs of the sult &nd collecsed
in the sane nenner.
| Signed the day zna year first herein written.

Williem A. Busch

Liery Alice Busch
$T,7Z OF Towa, Madison County )ss:
: Cn this 1¢th dar of July, aA.D. 1938, before me, tlie undersigned, a NMot.:ry Fublie in and
for Madison County, Iowa, verconally appeared 7illiem A. Busch and wife, llary Alice Busch,
fto me lmown ‘o hbe the verzons named in .nd who exccuted the foregoing instrument, cnd
ﬁcknowledﬁed phat they executed the same as treir voluntary ect and deed.

NCGTARALS |y hand end O0fficial Seal the d=yv and yvear lest above written.

Harry F. Anderson
' ITotary Tubliec in and for lMNadison County, Towa
— =—————Tr=cT G a ®iled for record the 21 day of Ilarch




