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"Vailey-Des oines Company #1876 Filed for record the 18 d:y «f ,rrch
A. D. 1939 at 10:53 otclock A.N.
To- Tearl E. Shetterly, Recorder

%, -
Fee 5 1.40 &~
Des loines Liguidation .

Corpor=ztion
ICWA VORTGAGE

THIS IDEINTURE made this 9th day of January 4A.D. 1939 between VALLEY=-DES MNOINES COMP AN
of tre County of Tolk and Stzte of Iowa, varty of the first part, and Des loines Ligquidsation

Corvoration of the County of Polk, State of Towa, party of the second part, WITNESSETH: Thet

the said party of the first pert, in cosideration of Eleven Thousend and no/100 DOLLARS, the

recelpt whereof iIs hereby acknowledged, does, by these vresents, SELL AND CCNVEY unto the

seid party of the second part, its successors and assigns forever, the following described

Real Estate situated in the County of Madison, State of Iows, to-wit:

The Southwest ‘uerter (S.VW..) of the liortheast Juarter (N. E. ) of
3ection Two (2) and the Northwest fQuarter (M. /. <) of Jeection (2}, all
in Tewnship Seventy-four (74) Vorth Range Twenty-eigcht (28), liest of
the 5th T.l7., !"adison County, Iowa

Subject and junior to a mortgace for :}7,000.00 to the Valley o&Vlngs
Bank dated ~anuary ¢, 1¢3¢,

and also all of the rents, issues, use and nrofits of said reel estate from now until the debt

secured thereby shall be naid in full.

Said pearty of te first part hereby covenants that it has good right to sell and convey

said premises, and that they are free from,encunbrance, &nd hereby werrants the title ageinst

all persons whomsoever, and waives all right of dower and homestead therein.

CCMDITICHED, ICUEVER, That if VALLEY-DES INOINES COMPan” shall pay or cause to be vaid to

Des loines Ligquidation Corporestion, its successors or assigns, at Valley Savings Bank, Des

Yoines, JIowa, or at such other place, either within or without the State, as the owner of the

Note may from tirie to time designate, the sum of Eleven Thousand and no/100 DOLLARS, in lev.ful

noney of tiie United 3tutes which shall be legal tender in payment of all debts and dues, public

end private, at the time of payment, payable as follows:
%11,000.00 vayable January ¢, 1944,

the
with  ,interest thereon, naysble sccording to *the tenor and effect of one promissory note signec

by TALIEV-DEZ MNCINVES COVIlu: payable to Des Noines Liqu*dujlon Corvoration, and bearing even

date with these presents; and shall promptly pay beforg §.-me srhall become delinnuent all tuxes

and svpecial assessments of any kind, thet r~y be laid within the 3tate of Iowe, upon said

remises, or anv pnart thereof, or unon the interest of the mortgagee, its successors of assigns
‘ ’ N ’ I y &

in said premises, or uron the note or debt secured by this mortgage, and shell nrocure and

deliver to said »arty of the second part, its successors or essigns, on or before t e first

dey of October in each and every year, duplicate receipts of the proper officers for the pay-

ment of all such taxes and assessments for the preceeding yecr;and shall keep the bulldings
upon said premises constantly insured in some reliable insurénce company, to be apnroved by the

seid perty of the second p:irt, its successors or assigns, to the amount of not less than

ighteen Mundred and no/100 Dollars, the loss or darage to be made payable to sald party of the

econd pert, its successors or assigns, as its interest may appear, and all of which insurance

olicies and renewel receipts shall be endcrsed and delivered to sald party of the second part,

ts successors or assigns; end shall keep the buildings and other imnrovemeunts on said premises

as . - . . . .
nAgood renair and condition es at this time, ordinary wear ard teer only excepted; end shsall

ay 211 exnenses and attorney's fees incurred by sald second party, its successors or assigns

-MM

annexed Morlgnge sev

/

4

by reason of litiration with third narties to »rotect the lien of this mortgape;\%hgn these

f

»

ssnts to be void, ctherwise to be and remzin in full force.

SC G
- Reorn
3
(D

L . N above . .
egreed trat if tle insurcnce rrovided for is not »nromptly

assecssments assessed roinst s:id prorerty shall bhecome

'eff cted, or if the taxes or specizl

irns, (wiether electing

)]

o7 Relea
i i ] rf’Q{}Qf

dejincuent, the sz2id party of the second nart, its successors or as
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to declare the whole riortegare due and collectible of not), mey effect the insursnce cbove
nrovided for, ond nsy asnc 1s herebr authorized to nazy saild trxzes and speci~l assessnents
(irrerularities in the levy or assessrent ol sald t xes being exsressly waived), and a1l such

nazrents with Interest therson from tirie of rayment sholl bhe a lien agaeinst seid nremises.

'nd it 1s 2rreed that if defoult shell be :iade in the »owrient of said note, or uy urt
of the Interest thereon, omntly on moturity, or if there shull be < failure to comnly with

any gr every condition of this nortrure, then said note and the wh ogg E?gcbteune secured by
this mortgrre, including 11 ;v ents for tuxes, assessgnents or insurance ~reriums, shall be-
corte dve £nd collectitle ut once, by foreclosure or otherwise, and vithout notice of brolen
conditicns; and «t ent tire - fter tre corrence: ent ol an @ction in Ioreclosure, or duriag the
the neriod of redcrnticn, the court hcving Jjurisdiction of the cese shell, ~t the recuest of
the second =ert, or assigns or leg 1 representatives, appolnt « receiver to
taize irmedicte possession of scid oroprervty, and of *the rents and profits cccerving Ul erciroln,
ar.d to renrt or cultivate the scre s he ey deem best for tie interest of 11 p-rties con-
cerned, ¢nd shall be liatle to &ccount to s+id Tirst vsrty only for the net nrclfits, fher
spnlicaztion of rents, iscues ¢ 4 rrofits uron the costs and expenses of tre reccivership «ud
:nd foreclosure «nd the indebtedness, churges und expenses herebf secured :nd herein mentioned.
'nd it is herehy urreed, that after eény def-ult in the ~eyment of either princir~l or interest

the vhole indebtedness sceured by t»is morteure shall draw Interest =zt the r.te ¢l seven rer

ot

cent ner &rauni.

‘nd it Is agrecd that if said nobe ond mertgace, or elther of them, shell be nleced in the
hends of &n cttorney for collection or foreclosure, or otlier legel nreceedings, tiie porty of
the first nurt w'1ll o & reusonable ~ttorner fee for any service readered by attorney in
connection rerevith, and ell exrenscs lucurred in »roecuring abstrects of title for rurroses

..

ex enses saall e considered as nert of the

i

of t"e foreclosuvre sult, &nd such uttorney fee an

indebtedness sscured by this rortg:rre cnd collectible gcccordinaly.

<

(‘f

11

Irovided clways, that if the said first rorty, its reirs, administrators or :sssigius sh

note, interest, taxes und assessuents, us s ecified in said

o

bo be naid tre sal
note cnd in tiis rortguce, end shall fully perform «ll the coven:ats znd cgreerents hereln
expressed, then this mortcere shell be fully sctisfied and the scid second purty shcll relesase

ssid recl estzte ut the exjense of the verty of ~“he first p:rtu.

TOUITYESS CTTNICF, the scid perty of the first part heas hereunto set its hund the day

FapITe L)

end vecr first above vwrithen.

TALIEV=DES 1.CI1755 CCLT ALY
By F. 17. lorrison Irecident
(Corporste 3e-1) 3y J. 2. astley Secr-Treas. b
ST2TT 0T I0TY, Tolk CCITTT )ss: '

Cn this ¢tn dav of Trnuvary A.0., 193¢, before rme, Bliznbeth Tlsasser & “etary Iudblic in
and for Tolk Zountr, Towa, vnersonszlly arnvewred F, 17, llorrison and 7. R. .stler to me »ersonclly
Inown who beings by e duly svorn did say, that they ure resrectively the president anc Jecy-
mress. of said Tzlley-Des Yoines Comnsny and that the seal affized to szid instrunent 1s the
geal of said Valley-Des T oines Jormrny and that sald instou ent was signed end sealed in be-

s Yoines Company by authiority of its Doard of Dirscters end s:zid . Li.

-~

Astley acknowledged the execution of szid insirument to te the voluntary

Cornoration by it volunterily executed.
Elizebeth Llsasser
votery Tublic in and for lolk County, Iowe

‘The Hunter MNotor Company #1895 Filed for record the 18 day of Matrch
AD. 1939 at -4:28 o'clack P.M.
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