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THIS INDENTUTE made this ¢th duy of January A.D. 193¢ between Velley-Des lloines Company
of the County of Polk and State of Iowa, party of the first pert, and VALLEY SAVILGS BANK,
of the County of Polk, State of Iowa, perty of the second part, WITNESSETH: That the seid
party of the first part, in consideration of Seven Thousand and no/100 DOLLARS, the receipt
whereof is hereby acknowledged, does by these presents, SELL AND COIVIY unto the said party
of the second part, its successors and assigns forever, the following described Rezl Estate
situated in the County of ladison, State of Iowe, to-wit:
The Southwest Quarter (S.W. i) of the Northeast Quarter (N.m. 1) of Section
Two (2) and_ the Northwest ruarter (N.W. ) of Section Two (2), all in Township
Seventy-fouglforth, Range Twenty-eight (28), Vest of the 5th P.M., Madison County, Iowa.
and also all of the rents,issues, use and profits of said real estate from now until the debt
secured thereby shall be paid in full.
said party of tie first part héreby covenants that it has good right to.sell and convey
said premises, and that they are free from encumbrance, and hereby warrants the title ag:=inst
all pnersons whomsoever, and waives all right of dower and homestead therein. -
€OMDITIONED,I0"EVER, That if VALLEY-DES LOINES CCITAIlY shall pay or casuse to be paid ta
VALLEY SAVINGS BT, 1its successors or assigns, at yalley Savings Bank, Des loines, Iowa, or
at such otlher place, elther within or without the 3tate, as the owner of the llote ﬁay frem
tire to tim?ﬁesignate, the sum of Seven Thousand and no/100 DCLL.3S in lawful money of the
United States which shall be legal tender in peyment of all debts and dues, public and private,
at the time of payment, payable as follows; ‘
$7,00C.00 peyable January 9, 1944,
with interest thereon, payable aecording to the tenor and effect of one promissory note signed
'by VALLEY-DES NCIVES CCITANY payable to VALLEY SﬁV{iGS BAK, and bearing even date with these
sha

‘presents; and shall promptly pay before te ssme,become delincuent all taxes and special

assessments of any kind thet may be laid within the State of Iowa, upon said premises, or

m

any nart thereof, or unon the interest of the mortgagee, its successors or assigns, in seid
premises, or uvon the note or debt secured by this mortgage, and shall procure and deliver to
said party of the second nart, its successors or assigns, on or before the first day of
Cctober in each and every vear, dunlicute receipts of the proper officers for the payment

of 2ll such taxes and assessments for the preceding year; and shall keep the buildings upon
said premises constantly insured in some relisble insurance company, to be annroved by the
saild party of the second p=rt, its successors or assigns, to the amount of not less than
Eighteen Fundred and no/l100 Doll:rs, the loss or dsragze to be made payable to s&id party of
the second nert, irs successors or assigns, as 1lts interest may &ap_:ear, and all of which
insurenece policies znd renewal receipts shall be endorsed and delivered to said narty of the
second part, 1ts successors or assigns; and shall keep the buildings and other improvements
on said premisss in as good repeair and condition as at this time, ordinary wear and tear only

excepted; and shall pay ell expenses and attorney's fees incurred by sald second perty, its

successors or assigns, by reason of litigetion with third parties to protect the lien of this
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mortgage; then these presents to he vold, otherwise to be and remain in full force.

It 1s expressly understood and agreed that if the insurance above provided for is not promptly

affected, or if the taxes or special assessments assessed agninst said property shall becone

delincuent, the said perty of the second part, its successors or assigns, (whether electing
to declare the whole mortgage due and collectible or not), may effect the insurance above
provided for, and may and is hereby authorized to pay said taxes and special assessrents
(irregularities in the levy or assessment of srid trxes being expressly waived), and 211 such
rayments with interest thereon from time of payment shall be a lien ageinst said premises.

And it is arreed that if defsult shall be made in the payment of seid note, or any nart
of the interest thereon, »romntly on maturity, or if there shall be = fa2ilure to comply with
arny or every condition of tris mortgare, then said note and the whole of the indsbtedness
secured by thlis mortgagce, including all nayments for texes, assessnents or insurance rremiunms,
shall become due and collectitle &t once, by foreclosure or otherwise, and without notice of
broken conditions; and at any time after the commencement of an action in forzclosure, or
during the periodvof redemption, the court having jurisdiction of the case shall, at the
request of the pearty of the second part, or assigns or legual representctives, a:point =a
receiver to take immediate possession of said property, and of the rents and profits accruing
therefrom, £78 ¢f the yevts aygd Profiis geerving thpfefrpn, and to rent or cultivate the sane
es he may deem best for the interest of sll perties concerned, and shall be liable to account
to seid first party only for the net profits, after apnlication of rents, issues and profits
upon the costs and exvenses of the receivership and foreclosure and the indebtedness , charges
eand expenses hereby secured an& herein mentioned. Ard it 1is hereby agreed, that after any default
in the payment of either princinal or interest, tre whole indebtedness secured by this mortgegce
shall draw iaterest at the rate of seven per cent per annunl.

and it is agreed trat if said note and mortgage, or either of tem, shall be placed in the
Fends of en attorney for collection or foreclosure, or other legal proceedings, the party of
the first nart will pay a reasonable attorney fee for any service rendered by attorney in
connection hereviith, and all expenses incurred in procuring abstracts of title for purnoses
of tre foreclosure sult, and such attorney fee and eéﬁenses shall be considered as part of the
indebtedness ~ecured by this nortgage and collectible accordingly.

Trovided slways, that if the sald first varty, its heirs, administrators or assigns shall
pay or cauvse to be paid t"he said note, interest, taxes and assessments, as specified in said
note and in this mortgage. and shall fully perform all the covenants and agreerients herein
expressed, then this mortgsace shall be fully satisfied and the said second party shall release
said real estate at the expense of the perty of t:.e first part.

IN WITESS "EERZIOF, the said party of the first part has hereunto set i1ts hand the day
end yeaer first above written. '

VALLEY-DES NOINES COLTFANY

Ry F. M. Morrison President
. (Corporate Seal) By J. R. Astley Secy.-Treas.
ST.™% CF TOYWA, Tolk COUNTY, )ss:

Cn this ¢th day of JTanuary, 4&.D., 1¢39, before me, Eliz=beth Elsasser a lotary Publié in
and for Tolk County, Iowa, personally appeered F.ll. lorrison and J. R. Astley, to me personally
known who ©teing by me duly sworn did say, tha&t they are respectively the T'resident and Secy-
Treas of s&id Valley-Des l'oires Comnany and that the seal affixed to sald instrume:nt 1s the seal
of said Valléﬁ-Des Yoines Conpany and that said instrument w2s signed and sealed in behulf of
gaid Valley-Des VMoines Compvany by authority of 1ts Board of Directors and seid F. ). llorrison

an%ﬁ. R. Astley acknowledged the execution of said instrument to be the voluntary act and deed

of—said Corporation by it voluntorily executec.
o Elizabeth LElsasser

NQTAHM‘%\L Notary Fublic in and for Folk County, Iowa
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