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'G. A. Gutshall #1591 Filed for record the 9 day of NMarch
A. D. 1939 at 11:38 o'clock A. M. .

Thomas X."Clerk | #1659 Filed for record the 1% day of March ~5
Ada Clark A. D. 1939 at 1:35 ofclock P.M.
Fee £1.00 L// Pearl E. Shetterly, Recorder

Citizens State Bank
REAL ESTATE MORTGAGE

KMNCYT ALL MEN RY THESE PRESENTS:

That Thomas A. Clark and Ada Clerk his wife, of Fardin County and State of Towe, in

ez 7d Tog
82q 2Thuory perauuy Jo

~consideration of the sum of Thirty Five ITundred and no/100 DCLLARS in hand paid, by Citizen

—
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State Bank, Iowa Falls,.Iowa of Fardin County and State of Iowa,'do hereby SELL AND CCNVEY
‘unto the said Citizens State Bank, the following described premises, situated in the County
of !adison and State of Towa, to-wit:

Iots four, Five, Six, Seven, Eight, Nine, Ten, Eleven and Twelve

(4,5,6,7,8,9,10,11, and 12) of Leinard*s Addition to the City of

Winterset, !’adison County, Iowa, and also the following described

property, to-wit: Commencing 50 feet East of the Jouthwest corner of

“ilsonts Four Acre Lot in Winterset, Madison County, Iowa, and running

trence MNorth 178 Feet, thence East 72 feet, thence South 178 feet,

thence %West 72 feet to the place of beginning, being otierwise known

as the East 72 feet of the West 122 feet of the South 178 feet of lot

Four (4) of said Wilson's Four Acre lLot.
also the grantors herein SELL AND CCNVEY all future rents, profits and crops, accruing, grown
or raised on the within described premises during the life of this mortguge. .

And we hereby covenant to WARRANT AND DEFEND the s:1id premises ageinst the lawful claims
.of all persons whomsoever, except no exceptions , and the grantors herein 3ELL AND CCIVEY
all rights of homestead and dower interest therein.

The above sale and conveyénce is, however made upon the following express conditions; that
if Thomas A. Clark and Ada Clark his wife shall pay or cause to be paid, the sum of Thirty
Five Fundred and no/100 Dollars, according to the tenor and effect of one certain promissory
note deseribed aq&ollows:

Note for Thirty Five Hundred Dollaré’($5506.00) due January 1lst, 1940, bearing even date
herewith, payable to the order.of said Citizens Stéte Bank, Iowa Falls, Iowa, with interest
thereon from date at the rate of six per cent, per annum, payable semi~annually and eny and
-all taxes levied and assessed upon the said notes or to the owner or holder of s-me by reason
;thereof, then the above sale and conveyance shall be void, but otherwise it shall remain in
full force and effect.
| And it is hereby agreed, that, if the said mortgagors allow any taxes upon any part of
'said premises to become delinguent ané remain unpaid, or allow any part thereof to be sold for
'taxes, or fail to insure the buildings or premises in a relisble stock company in an amount
fequal to two=-thirds the value thereof, payable to mortgagee or fall to pay any of the notes
herein described or the interest due therzon as the same become due or if the indebtedness,
principal or interest, secured by any and all prior mortgages, liens or encumbrances of any
kind whatever, on or agalnst said premises, be not paid when due according to the tenor thereof,
or cormmit weste on said premises or if any tax or &assessment shall be made upon s=id loan or
‘against the owner or holder thereof by reason of same, shall cause the entire principal sum
hereby secured and all interest accrued thereon, at the option of the mortgagee or assigns, to
become immediately due &and payable and the mortgagee its heirs or essigns, may without demand
or notice upon mortgagors or grantees, proceed at once to foreclose this mortgage. It is furthe:
agreed that for the protection of the lien created by this mortgage, the holder of the notes
herein described may veay off any lien or liens on said land, for taxes or otherwise, whethex
propr or subsecquent, that may in any manner affect the title to scid premises and any taxes -
levied against the holder of said notes, for same,and the money so paid shall immediately be-
come due &and payable and bear interest at 7 per cent, and this mortgage shall stand security
therefor, the same as for the payment of said notes. 4And in cas€of proceedings to foreclose
this mortgage, then the said mortgagors agree to pay a reasonable attorney's fee, also &any
expense for the continuation of the abstract of title, all of which shall be included in the
'judgment in such foreclosure case.

It is also agreed, that in case of default in any respect, so that this mortgage can be Po
foreclosed, the mortgagee, heirs or assigns, shall before or on the commencement c¢f an action

to foreclose this mortgage, or at any time thereafter, be entitled to the appointment of =2

receiver who shall have power to take and hold the possession of sald premises and to rent

the same and to collect the rents and profits therefrom, and to enforce collection from the
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crops grown or raised on the within descrited premises during the life of this mortguge, for the

benefit of said mortgagee, its heirs or assigns end subject to the order of ts/g court, and
such right shall in no event be barred, forfeited or retarded ﬁy reasofl of a judgment, decree
or sale in such foreclosure, and the right to have such receiver appointed on apj lication of

mortgacee, shall exist regardless of the fect of the solvency or insolvency of the mortgagor,

and regardless of the value of said mortgaged premises or the waste loss and destructionpf the
rents and profits of said mortgaged premises, during the statutory period of redemption.
Cancellation hereof to be at ¥hg mortgagor's expense,
Dated this 10th dey of MMarch 1239.

Thomas A, Clark

Ade Clark
STATE CF ICWA, County of Fardin )ss:

Cn this 10th day of March A.D. 1239 before me, Bernice Christianson a Notury Public in
and for the.County of INardin State of Iowa, personally appeared Thomas A. Clark and Ada'clark,
his wife to me known to be the ildenticsl persons named in and who executed the forgoing
instrument and acinowledged that they executed the sare as their voluntary act and deed.
“/hereof, I have hereunto signed my name and affixed ny MNoturial Seal the d=y and

written.
Bernice Christiarson

Notary public in and for Eardin County, 3tate of Iow&
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