Mortgage Record, No. 90, Madison County, Iowa

J .
3d Thompson and Verda B. Thampson #1356 Filed for record the 2 day of
N . Merch A,D.1939 at 11:02 o'clock
To Fee +4.80 [~ A1,

Tarlham Savings Bank Peerl E. Shetterly, Recorder

FIRST M CRTGAGE

FOR THE CONSIDERATION QF Four Hundred Dollars the receipt of which is hereby acknowledged,
we E4d Thompson and Verda’B. Thompson, his wife 6f Mad;son County, State of Iowe and herein-
vafter reférred to as Mortgagors, hereby sell, convey and warrant the title to the following
described real property, including homestead and dower rights, ynto Earlhem. Savings Bank,
Farlhem, Tow& Mortgagee of Madison County, State of Iowa, to-wit: |

Lots One (1), Two {2), and the North one-helf (N%)

of Lot Three (3), in Block Three (3), in Taylor's

Addition to the Town of Earlham, Iowa.
in the County of l’adison and State of Towa and also all of the rents, issues, usé and profits
‘of said land and the crops rasised thereon from now until the debt Secured thereby shall be
paid in full.

To be voild unon condition that the mortgagors shall pay or cause to be paid to the

deg

. lortgagee, or'qssigns, the considetration of Four Hundred Dollars, with interest thereon

Alech

according to the one not0 of the mortgagors bearing ev:n date herewith, and due March 1,1941.

The mortgagors covenant to pay all taxes and assessments that shall become liens against

72.  Pg

said property before the same become delinquent; to keep the buildings insured agesinst fire,

éyclone and storm, in a reliable company selected by the mortgagee, at their insurable value,

payable to the mortgagee as its interest may appear, the policies to be delivered to and re-
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SAEUSE O
Rernerd

b}
3 ¥

mein with the mortgegee; not to commit or permit waste of any kind upon said property; that

.
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Ythe above deseribed proverty is not encumbered and is free from liens; and to permit the
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sbstract of title of said property to remain with the mortgagee.
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IT the mbrtgagors fail to pay the assessments and taxes, or feil to insure the buildings
as agreed, the mortgagee may, at its option, pay such taxes and assessments, and insure the °
buildings and pay therfor; whicqéums the mortgagors agree to pay to tﬁe mortgagee with
interest et the rate of seven per'cenﬁ per annum, from date of payment, and this mortgage
shall be security for the payment thereof.

If the mortgagors sheall fzil to pay principal or interest; or taxes and assessments; ar
to keep the buildings insured; or to keep and perform any other provision of this mortgeage

on their part to be kept and performed as agreed, the indebtedness hereby secured, at the

option of the mortgagee, without demand or notice, shall become due and payable, and the

mortgage foreclosed,

- It is stipulated that the rents and profits of said property are pledged as security
for said indebtedness and in addition to other remedies given by law, that upon filing petition
to foreclose this mortgage the court or any judre thereaf, on applic&tion of the mortga

ee
thereof during foreclosure and the period of redemption and apply ¥# such rents an% p%ofits
shall sppoint & receliver of sald property and the rents and profitshto the payment of the

) . costs, expenses and indebtedness.

The mortgagors agree to pay & statutery attorney fee in case of foreclosure hereof to be
taxed as costs.

This —ortgage binds the mortgagors, their executors and legal representatives and the

mortgagee and its asslgns.
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It is expressly stipulated that this mortgage and the notes thereby secured are made under

and are to be econstrued under the laws of the State of Iowa.

Dated this First day of March, 1939.
Ed Thompson

Verda B. Thompson

STATE OF Iowa, County of Madison )ss:
On this 1lst day of llarch, A.D. 1939, before me Jinna Corman the undersigned notary public

within and for said eounty of Madison, personally appeared Ed Thompson and Verds B. Thdmpson,

his wife, to me known to be the persons named in.and who executed the foregoing instrument, and

ﬁécﬁnowledgeﬂ hat they executed the same as their voluntary act and deed.
| Anna Corman

ARIAL
Notary Fubliec in snd for said County
wy oSEAksion expires on the 4th day of July, 1939,
=y (o pnr:..”—fnnﬂ QaAdis Tantan Uy ezesa - - -




