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REAL ESTATE CONTRACT

‘John Me€lain

THIS AGREEMENT, Made and entered into this day of February, 1939, by and between
Mery E. Slade, of Polk County and State of Iowa, party of the first part, and JOHN ﬁcCLAIN,
of Madison County and State of Iowa, party of the second part.

WITNESSETH, That the party of the first part, in considerationa of the covenants herein
contained, agrees to sell unto the party of the second part, the following described resal
estate, situated in Madison County, &nd State of Iowa, to-wit:

East one-half of Southeast quarter (Ef SEZ] and Southwest quarter
of Southeast quarter (SW! SEl) of Section Thirty-five (35), Township
Seventy-four (74), Range Twenty-eight (28) West of 5th F.M,
for the sum of Twenty-one Iundred Sixty ($2,160.00)Dollars, payesble as hereinafter mentioned.

/nd the said party of the second part, in consideration of the covenants herein contain-
ed, agrees to and with the party of the first part to purchase all his right, title and
interest in and to the real estate gbove described, and to pay therefor to the said Mary E.
Slede, her heirs, representatives, or assigns, at the office of Maxwell A. C'Brien, Des |
Moines, Iowa, --- Stete‘of --- the sum of Twenty-one Hundred Sixty ($2160.00) Dollars,
in the manner following, to-wit: Two Hundred & no/100 C$200.0QI Dollaers on the execution of
this contraet, receipt thereof being hereby acknowledged, and the balance of Nineteen
Hundred ... Dollars ($1960.00) Dollars as follows, to-wit: 3100.00 per year on the balance
of the principal amount due, beginning February 1, 1940, and $100.00 on the first day of
February of each year thereafter until the entire balance of the principal iIs paid. With
interest from date at the rate of five percent per annum on 8ll sums as shall remain unpaid,

‘payeble annually, on the lst day of February, 1940, and the 1lst day of February in each year

ti11 all is paid; with privilege however, of paying any part or all of said sums at any time

before maturity if desired. 411 principal and interest not paid at maturity shall draw interest
at the rete of seven perecent per annum, thereafter until paid.

The party of the first part, on receiving the full esmount &s above provided, agrees to
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Léxecute an& deliver to the party of the secbnd part, at his own cost, a general warranty deea,
conveying’ the premises in fee simple'to the said party of the second part, free from all liens
and incumbrances to the date of this contract, except None and to furnish an asbstraect of title
for the same showing & merchantable title to the date of this contract.

It is further agreed that the stipulations herein, are to apply to, obligate and bind the
heirs, executors, administrators and assigns aud &ggglgps of the respective parties hereto,

Party of the second part shall have possession of the premises conveyed on the lst day of
Merch, 1939,except corn eribs in which corn is now sealed until corn is removed therefrom.

The second party further agrees that all Improvements placed on said premises shall re-
main thereon during the life of this eontract, and also agrees to pay all taxes and assess-
'ments that may be levied against said premises before the same becomes delinquent and to give
the receipts therefor to the party of the first part, ineluding the taxes for the year 1939,
due and payaple in the year 1940.

The second party further agrees to keep the buildings in said premises insured against
fire and windstorm, for the benefit of the party of the first pért, In & solvent company in the
;sum of One Thousand & no/100 (%1000) Dollars. In event the party of the second part fails or
:iefuses to insure said buildings, the party 6f the rirst part may do so at the cost of the
party of the second part and this econtraet shall be security therefar.

If the party of the second part fails to make payments of principal or interest, or any
part thereof, as the same becomes due,.or fails to pay the taxes and assessments, or any
part thereof, levied upon said premises, as herein provided, or fails to keep the buildings
insured as herein stated, or fails to perform any of the agreements herein mede, or shall
use the premises for an unlawful purpose or permit the same to be used, then, in any of sszid
cases, the party of the first part shall have the right at his option either:

First. To declarethis eontract null and void, in which ease &ll the rights and interest
hereby aéquired by the party of the seecond part shall be forfeited and the property shall re-
vert fully to the party of the first part,.without righﬁ of said second party to reclamation
or compensation for money paid or improvements mede; such payments or improvements being
deemed compensation for the use of said premises, or as liquidated damages for the breach of

this econtract. Notice of intention to declare this eontract null and void shall be in the

manner provided by the laws of Iowa; or,
full

Second., To proceed in an action aft law to collect the, amount due, or to become due, under
this contraet, with Interest; or

Thied. To proceed with an aetion in equity to foreclose this contract for the whole
amount due or to become due thereon, with interest as herein provided, in which event he shall
be entitled to have a reeeiver appointed to take possession of the property, and to all rents
issues and profits, which may arise therefrom. |

Fourth. To proceed with an aetion in equity for specific performance of this eontract.

If an setion either at lew or in equity be brought on this contract by the party of the
first part, the party of the second part agrees to pay & reasonable attorney's fee to the
attorney of the party of the first part, to be taxed as part of the costs in the action,

fny trans_fer of this contraet WITHOUT THE WRITTEN consent of the party of the first part
shall be null and void and of no effect. \ '

Neither extension of time nor waiver of any right or rights, by the party of the first
part shall be deemed an extension of time or waiver of rights subsequently maturing or rec-
urring.

Tt is further agreed that this contraect shall be performed by the party of the second

part in Polk County, in the State of Jowa, and that TIME IS THE ESSENCE OF THIS CONTRACT,
Witness our hands this day and year first above written.
Mary E. Slade - John MeClain
Perty of the First Part Party of the Second Fart.



242
Mortgage Record, No. 90, Madison County, Iowa

J. H. WELCH PRTG. CO., DES MOINES 7640 :

STATE OF IOWA, Tolk County, ss:
On this 11" day of February A.D. 1939, before me personally appeared Mary =, Slade, to me
known to be the person named in and who executed the foregoing instrument, and acknowledged

that she executed the same as her voluntary aect and deed.

¥Yexwell X. O0'Brien
(lotarial Seal] Notary Fublie in and for said County.

STATE OF I0wWA, Folk County, ss:
on this 10" day of February, i.D. 1939, before me personally apveared JOHN MeCl AIN, to me

Jknowg _tgo be the person named in and whe executed the foregoing Instrument, and acknowledged

NOTMRéAdcYted the same as his voluntary act and deed.

Maxwell i. OfBrien

SEAL.
Notary Publie in and for said County

" W. D. Stickler iAot e




