167

Mortgage Record, No. 90, Madison County, Iowa

R T e R VIR Ve ] - e v e

1 - —_ ;
T.J .Hartfield, Guardian

To
M.A& Mrs., 1.4 Allen

TFTIS AGRERIENT made

Hartfield, as Guardien of

16644 l// Filed for record the 31 day of
December A.D. 1938 at 8:45
Fee 3.60 o'cloek .i.l'.

Valda €. Bishop Farver, Recordep
Pearl E. Shetterly, Deputy

end entered into this 7th day of June 1938, by end between T.J.

fnnie Mclilchael, Insane, of the County of Nadison and Stete of
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1. H. WELCH PRTG. CO., DES NOINES 7640
Towa, Party of the First Part, and Millard Allen and Amanda Allen, husband and wife,of the
County of Madison and State of Iowa, Party of the 3Second Part, WITNESSETH:=
That for end in consideration of the sum of Nine Fundred (}€00.00] Dollars, pavable &s
hercinafter stipulated, to the Tarty of the First Peart, the said FParty of the First Part here-
by agrees to znd viith the Farties of the Second Yart to sell to the Parties of the Second‘

Part the following described recl estute situated in Madison County, Iowa, to-wit:-

Lot £ight (8) in Block Thirteen (13) of Laughridge & Cassiday's .ddition
to the Clty of Vinterset, Iowa. .

And the parties of the Second Part hereby cgree to purchase the said recl estate, and
pay therefor the sum of Nine Tundred (7900.00) Dollars, in the manner following, to-wit:-

Two Hundred Fifty (7250.00) Dollars upon the execution of this agreement, recelpt of
which is hereby acknowledged, znd the balance of said purchase price, the sun of :650.00,is

to e pzid as follows:=

325.00 on the 1lst day of Cctober, 1938, 325.00 on the lst day of Jenuary 1939, .325.00
on the 1lst dav of .‘pril 1¢39, 325.00 on the 1lst day of July 1939, 325.00 on the 1lst day of
October, 1939, 327.(C on the lst day of Jenuary 1940, 325.00 on the lst day of October 1940,
%25.00 on the lst day of Junuery 1%41, 325.C0 on the 1lst day of :Ipril 1¢41, 325.00 on the
1st day of July 1941, &25.00 on the 1lst day of October 1941, $25.C0 on the 1lst day of January
1942, 325.00 on the lst day of A»rril 1¢42, 325.00 on the 1st day of July 1¢42, 325.00 on the
lst day of Cctober 1¢42, 225.00 on the 1lst day of January 194Z, 325.00 on the lst day of
April 1943, %25.00 on the 1lst dey of July 1043, 325.00 on October 1lst, 1942, 325.C0 on the
1st day of Januery 1944, 325.00 on the 1lst dey of April 1944, _;25.C0 on the Ist day of July
1244, 5%25.00 on the lst day of Lctober 1944, 325.00 on the lst day of Junuary 1945 end ;25.00
on April 1lst, 1945 end $25.00 on July lst, 1945. Deferred payments to draw interest at the
rate of Six (6%4) per cent per annum. Option to puy all or any part of purchase price at the
time of querterly payrent.

IT IS FURTIUR TMDERSTOCD AND ACGREED that Second Parties are to keep all taxes, special
assessments of every kind and cherescter which might be levied ageinst sald property, for eany
City improvements or for any reuson whatsoever, pald promptly, &nd not to permit the seme
to become delinquent, except,the First Party agrees to pay the 1937 taxes on szid recl estate
and the 1lst half of the 1938 taxes p=yable in 1939,

IT IS FURT™™R [T'DER3TCOD ATD ACGRTED that Second Parties are to keep the builldings on
seid premises insured in favor of the First Party in some reputable Insurance Comveny.

IT IS FURT BR UMDERSTCOD thet said Second Parties sre not to permit any liens of any
kind or character to come against said »ropertv. That at 211 tires, so far as they cre
concerned, they are to keep sald premises free and clear of all liens and encumbrances,excent
such as are herein stinulated.

IT IS FURTEER UNDERSTCCD ATD AGRTED that First Party is to furnish Second Pearties an
abstract of title to sald opremises showing good,merchantable title, and when the last pay-
ment as above set out is paid, said First Party will convey s&id premises to the Second
Perties by a good and sufficient Guardien's Deed of conveyance, with proper approvel of the
Court thereon. Tossession of the premises to be given by First Party to Second Parties on
July lst, 1938, subject to the terms of the lease of the tenant now occupying said premises.

IT IS EYPINSSLY UNDERSTCOD AND ACREED by and between the parties hereto that this Contract
is made subject to the zpproval of the District Court of Madison Count;, Iowa. |

IT IS FURTIER UNDERSTOOD that time and times of peyment as herein expressly set forth,
possession, and properly executed Deed for said premises as hereinbefore specified, is the

essence and important part of this contract, and in case Second Parties fail to make pavment,

or any part therecf, and fail %to rerform any of the covenents on their part hereby made and
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entered into, this contract shall be forfeited and determined under the laws of the State of

‘Towaz, and Second Parties shall forreit all payments mede by them on this contract, and First

Party shall have the right to re-enter and take possession of the premises aforesaid.
WITTESS our hands this day and date first above written.

T.J . .Hertfield Gurrdizn of Annie Icllichael
By Phil R.VWilkinson his attorney

. cuardian of /nnie liclMicheel, Insane,
/‘& Party of the First Part.

JAJAllen
Yrs. M A Allen
PARTIES CF TI'L SECCND PART.
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