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MORTGAGE

KNOW ALL MEN RY THESFE PRESFMTS: Thet Rex R, “hambaugh & Mrs Rex R. Shanmbaugh,his

wife of Madison County, and State of Iowa, First Perty, in consideration of the sum of
Eight Hundred (800) & 0/100 Dollers, in hand »naid by Dr. A.W.Gugisburg of Polk County,
and State of Iowa, Second Party, do hereby SELL AND CONVTY unto fhe said Second Party,
Their heirs, successors, and assigns, the following described premises situated in the

County of Madison, end State of Iowa, to wit:

Sec.11l Jefferson Twp, Range North 27 SW: SWi

woe aBoSjopy poxauup fo x0opY] 0.

*m'm, ‘ d—'—b‘"y = Y aBnBuopy

And also hereby convey unto Second Party the rents,issues and profits of said real

property and the crop raised thereon from the date hereof until the debt secured hereby
shall be fully paid.

The Second Party TO HAV™ AND T0O IIOLD in fee simple, said real property above de-
scribed,with all appurtenances thereunto belonging, and the absolute title to said reunts,
issues and profits of said premises and the crops raised thereon, and First Party hereby
waives,relinquishes end conveys all right of homestead,dower £nd distributive share in and
to same, First Party hereby covenants with Second Party that the ebove deseribed premi-
ses and the rents,issues end profits thereof and the said crops thereon, are free and

clear of all liens and encumbrances whatsoever, and to warrant and defend the said title
thereto against all nersons whomsoever.,

PROVIDED always and these presents are upon this express condition, that if the said
First Party,Their heirs,suoéessors, or assigns, shall pay or cause to be paid to the said

Second Perty, his successors or assigns, the sum of Eight Hundred (800) & No/100 Dollars,
es follows, to wit:
™wo Hundred Pollars, on the 15th day of February,l939
™vo Fundred Dollars, on the 15th day of February,l1940
™wo Hundred Dollars, on the 15th day of February,l94l
Two Hundred NDollars, on the 15th day of February, 1942
with the privilege of paying the entire balance due at any installment paying date,with

interest thereon at 5 per cent, for the first year, and 6 per cent thereafter on all unpaid

amounts, payable annually according to the Tenor & Effect of the promissory note of the
said First Party, payable to Second Party, bearing even date herewith, then these presents
to be void, otherwise to remain in full force and effect.
It is hereby agreed that First Party shall pay all taxes and assessmnents levied upon
said real estate before the same shell become delinquent, and in case not so paid, the

holder of this mortgage may pay such taxes or assessments and be entitled to interest on

the same at the rate of seven per cent per annum. and this mortgage shall stand as
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security therefor.

That so long as this mortgage shall rewmain unpaid, the said First Party shall keep
the buildings thereon insured in some responsible company or companies satisfactory to and
for the use and security of said Second Party,in the sum of not less than $..... combined
insurance, and shall deliver the policies and renewal receipts therefor to said Second
Party, and if the said First Party faeils to furnish such insurance in umanner as agreed,
then said Second Party may effect such insurance, and the amount paid for such purposes
shall be recovered from First Party with seven per cent per annum interest thereon, and
paymnent of same shall be secured by this mortgage.

First Party, heirs,successors, or essigns agree to not permit said premises to be
depreciated or impaired in value by any act or neglect on their part, also that no unlaw-
ful business whetsoever shall be conducted or permitted thereon before thié mortgage is
satisfied.

It is agreed that should First farty at any time fail to pav under this mor tgage eny
part of the principel or the interest when due, or fail to perform any of the covenants
and agreements herein set forth, the vhole amount hereby secured shall, at the option of
Second Party,at once become due and collectible without further notice.

It is further stipulated and agreed that in the event of the commencement of an actiom
for the foreclosure of this mortgage, or in case any action is required to protect the

to sald property or
title /- the lien of this mortgage thereon, while same remains unpaid, that the costs
thereof,including a reasonable attorneyis fee,shall become due and - -payable from the First
Party to the Second Party e&nd this mortgege shall stend as security therefor.

It is further agreed that in case it becomes necessary to foreclose this mortgage,
then Firét Party apgrees to pay to Second Party,the cost of procuring an abstract of title
'to seid real propertr, in case same was not previously furnished, or if same previously
furnished, then the cost of procuring the continuation of said ebstract of title, end to
pay interest thereon at seven per cent, &nd for the payment of said cost,with interest,
this mortgage shall stand as security.

It is further agreed that in the event action is brought to foreclose this morgage ,
that unon the filing of petition therefor, er at any time trereafter, the Court shall have
the right and authoriy to appoint a Receiver to take possession of said premises and to
hold possession of same until the time of redemption expires»or until this mortgage is
paid, to collect and apply the rents,issues and profits and the crops therefrom wupon the
costs incurred, the taxes,assessments,insurance and repairs thereon and said indebtedness
secured hereby as provided by law. It is also agreed that the tuking of possession as
above provided, shall in no manner prevent or retard the collction of said sums by fore-

closure or otherwise, Signed this 1lst day of February,l1938

Rex R. Shambaugh
IMrs. Rex R. Shambaugh

STATE OF IOWA, Dallas County,ss.

On this 1st dey of February, A.D.1938, before me,Chas C. Cook a Notary Public in
and for Dallas Countv, lowa, personelly appeered said Rex R. Shambaugh and lMrs Rex R.
Shemhaugh, his wife, to me personally known to be the identical persons named in and who
executed the foregoing instrument, and who acknowledgedvthat they executed the same &s

their voluntary &act end deed.
Chas C. Cook

Notary Public in and for said County and
State.




