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Fred J.Ford & VIf. #6101 Filed for record the 17 dey of
) . Decemper 4.D.1938 at 3:55 o'clock
To Fee § 1.60 ~ L.
¥nion State Bank Valda C. Bishop Farver, Recorder
3 YORTGAGE

TIIIS INDENTURE, Made and entered into this 17th day of December A,D,1938 by and between
Fred J.Ford and Ienore Ford, his wife, of the County of Madison and State of Iowa, perty of
the fir st part, Mortgagors, and‘Union State Bank of Winterset,Iowa, party of the second pert
Jortgagee. VITMNESSETH:
Thet the said party of the first part for and in consideration of the sum of Fifty-five
Fundred Fifty (*5,550.00) DOLILARS vnaid by the said party of the second part, the receipt of

which 1s hereby acknowledged,does hereby grant, barguin,sell and convey unto the said second

artv, its heirs,successors and assigns forever, the following described reel estate,situated
the County of YMadison and State of Towe, to-wit:
3 The “est ITalf of the Southwest Quarter; the Southwest Quarter of the Northwest ‘Juarter

except 15.54 acres out of the Northeast corner thereof described as follows: Cormencing

at the Northeast corner of said tract, running thence South 10 chains and 60 links,
thence North 75° %est, 18 chains, thence North,325° Vest, 2 chains and 65 links,thence
North, 41° West,'z chains and 5 links, thence North .2 chains aend 46 links, thence Eest
1¢ chains end 55 links to the place of beginning, and except a tract described as

follows: Commencing at & point 1¢ rods and 14 feet South of the Northwest corner of

sald forty-acre tract, thence East 11} rods to the center of the public highwsay as
now used, thence in & Northwesterly direction in the center of and following the
meanderings of the public highway to & point in the line f¥#st describcd and on the
West line of Section 4 where the center of sald highway crosses sald line, thence
South on said Vest line to the plaoce of veginning. Also, @ tract described as follows:
Commencing &t the Southwest corner of the Southeest "uurter of the Northwest ‘uarter
of Section 4, running thence Rast to the 3outheast corner thereof, thence East 5 rods,

thence North, 2° Tast, 8 chains, thence Yorth,L75® Vest, 5 chains, thence llorth, 88% Vest,

1¢.¢5 chains, thence South, 2% West, 8.84 chains to the place of beginning, excepting
therefrom a tract described as: Commencing 20 rods Yest of the Southeast corner of
sald Southeast ruarter of the Northwest Quarter, running thence East 25 rods, thence

Morth,2® Test, 8 chains, thence MNorth, 75° Vest, O chains, thence llorth 88°¢ llest to a

T 7

point directly Yorth of the pl-ce of beginning, thence South to the ploce of beginning.
Also, the Vest three-fourths L) of the Northeest cuarter of the 3Jouthwest Quarter,
and the Northwest diagonal one-half of the Vest fhree-fourths (£) of the Southeast

Quarter of the Southwest nNuarter -- all of said land lying and being in Section 4, in

AN Township 75 North, of Range 27, Vest of the 5th P.lM., Madison County, Iova.

with all eppurtenences thereto belonging and also &ll the rents,issues,use &and profits of
said land, including 211 crops matured and unmutured grown upon said land and income there-
from, from the date of this instrument until the debt secured hereby shsll be peid in full.
To hsve and to hold the premises above described with 211 the &npurtenances thereto
velensing and 1ll estute, title, dower,right of homestead and claims whatsoever of said
first party unto the said second party, its heirs,executors and cssigns forever; the inten-
tion being to convey an absolute title in fee to sald premises, And the said first party

does hereby covenent to znd with the second party, its heirs,successors and assigns,that they

are lawfully seized in fee of *he premises ¢foreseid ;
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that the said premises eare free and clesr of all encumbrances; and that they will forever
warrant and defend the title theretc against the lawful claims of 2ll persons whomsoever.

Provided, however, that if trhe first party shell pay or cause to be paid to the second

party,its heirs, successors or assigns the sum of Fifty-five Hundred Fifty (25,550.C0)DCLLARS
on the 17th day of December 4,D.19.., &t Union 3tate Bank, ‘interset, Iowa,with interest
according to the tenor and effect of one promissory note of the said Fred J.Ford end Lenore
Férd of even date herewith, payable to Union State Bank of Winterset, Iows, and all such sums
of money &s mey be advenced by the party of the second part, its heirs, successors or assigns,
and sfll veep and perform all and singular the covenants and sgreements herein contained for
said first perty to keep and perform then These Presents to Pe Void,otherwise to remain in
full force and effect.

First party for themselves and their heirs, executors, administruators, grantees and
assigns hereby covenants and agrees with second party, its heirs, successors and &ssigns,as
follows:

First. To pay or cause to be paid the principal sum and interest above specified, or as
set out in the certain promissory note or notes hereinbefore ré&ferred to, together with all
costs end expenses of collection, if any there shall be, and any costs, charges or attorney's
fees incurred and paid by sedond party, its successors or assigns, in meintaining the priority
of this mortrage, or in foreclosing the seme or in defending any action affecting the title
to said proverty.

Second. To pey cll taxes, &assessments &nd other charges which are now a lien or may
hereafter be levied or sssessed upon or againct the said premises or any psrt thereof, or on
this mortgage or the debt secured thereby before the same shall become delinocuent.

Third. To keep the buildings erected thereofi or at zny time hereafter erected upon said
property, insured zgainst loss or daemage by fire, lightning and tornado in @ sum not less than
two-thirds of their ectunl value, loss, if any, payable to second perty, or its successors or
assigns, such insurance to be obtained in a company satisfactory to second party; to pay hhe
premiumn: for such insurence vwhen the policies are issued, and to deliver such poclicies and
8l]l renewals to second party.

Fourth. To keep all improvements, including fences, and all appurtenances thereto now
upon or hereafter erected en the said premises in good condition and repair, &snd not to com-
mit or permit waste of the premises hereby mortgaced, nor use or zllow same to be used for any
‘unlawful purnose.

Fifth. That should first varty fail to pay said taxes, charges or assessments, or to
effect and maintain said fire and tornado insurance or suffer waste or permit said premises
to be used for eny unlawful purpose, then the second party may pay such taxes, cherges and
assessments, may purchase insurence, may redeem from tex sale, may enjoin any waste or re-
roval of improvements or use of seid property for any unlawful purposes and any moneys so
expended shull be repaid to second party, its successors, or assigns,with interest at seven
per cent per annum from the date of such psyments, and all such expenditures shall be secured
by this mortrage and shell be collectible &s a part of «nd in the same manner as the principal
sum hereby secured.

Sixth. 4nd it is further agreed between the parties hereto that if default shall be
made in puyment of the debt secured by this morteage, or &ny rart thereof, either principal
or interest, as the same matures or if first p.rty allows the taxes or assessnents or other
charges on the said mortgaged property, or any part thereof, to become delinquent; or remove
or suffer to be reroved any buildings, fences, or other improvenments therefrom; or feil to ieep

said buildings, fences snd all other improvements that are now on sai?@roperty, or that may
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hereafter at any time be placed therecn, in good repair, or fail to keep the buildings now
erected, or here fter to be erected on swid property, insured ageinst loss or damuge by

fire and lightning and tornudo, payable as above provided; or fail to pay the insurance
premiums when the contemplated policies are issued; or fail to deliver such policies, or any
renewals thereof, to second party, or its assigns; or use or permit s&id proverty to be used
for any unlawful purrose, or do any other act whereby the value of said property shall be
diminished; or if eny suit be brought by any person, uffecting in any msnner, the title of
first perty, or wherein ¢ lien is claimed superior to this mortgace or affecting in any
manner its validity, then upon the happening of uany of said contingencies, at the option of
second party, or its assigns, the whole indebtedness secured herety shull without notice
immediately beocome due and collectible; end the second pﬁrtj or its assipgns mey proceed at
once,or at any time leter, to foreclose this mortgage.

seventh. It is further cgreed thet the rents, issues, znd profits of said real estate
are hereby pledged =s security for payment of said debt, interest, attorney fees znd costs,
and that in case of foreclosure of this mortrsage for any cause, the holder of seme sihall be
entitled to have & receiver eppointed to take possession of said property, real and personal,
pending foreclosure, sale and redemption, and to collect the rents of said real estate and
apply the net profits to the paYment of said debt and interest and costs of the suit after
deducting all the costs of such proceedings.

Eighth. It is further agreed and the party of the first part hereby expressly walves
the privileges and rights which are afforded by the homestead statutes of the State of Towa,
especially wgreeing that the saild premises shull be liable for the debt hereby secured, &nd
in case of the foreclosure of this mortgage for any cause, the premises hereinabove described
mey be offered Tor sale as one tract.

IN WITNE3S WFERECF, e have hereunto set our hands the day and year first above written.

Fred J.TFord
Lenore Ford

STAT® CF IC¥WA, Madison County,ss.

On the 17th day of December A.D.193&, before the undersigned, a Notary Public in and
for cdison County, Iowa, came Fred J.Ford ond Lenore Ford, his wife, to me personally known
to be the identical persons vhose na:ies are subscribed to the foregoing rnortgage as makers

gcknowledged the execution of the same to be their voluntary act end deed,

““DTVMBbﬁﬂs my hend end Notaricl Seel the day and year lest above written.

! carl Bek
Notary Public in and for leadison County, Towa.




