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Albert R.Rogers & Vife. #6094 L// Filed for record the 17 day of
! December A.D.1938 at 3:20 o'clock
To ‘ Fee $ 1.60 P.M.
Valda C. Bishop Farver,Recorder
J.C.Christensen & Wife Pearl E. Shetterly, Deruty

REAL ESTATE CCNTRACT -

1 RE v ! 3 1
THIS AGREENENT, Made this 17th day of December, 1938, between Albert R.Rogers and




149
Mortgage Record, No. 90, Madison County, lowa

Jennie Rogers, husbend end wife, perty of the first part, and J7.0.Christensen and Emma Belle
Christensen,husband and wife, party of the second vart,

WITNESSETI: The first party, in consideration of the agreements herein mede by the
second perty, and to be performed by him, hereby agrees to sell and convey unto the second
party the following described real estate, to-wit:

The East Fifty (50) Feet of the JWest One Hundred (100} Feet in width of Lot
Nine (9) of Berger's Four (4) acre lot in the City of Winterset, Iowa.

for the sum of Eight Hundred Fifty end no/100 ($850.00) DOLLARS to ve paid in the times and
menner following, viz: One Hundred and no/100 (3100.00) Dollers in cash at date hereof,
receipt of which is hereby acknowledged, end $$15.00 on the first dey of Februery, 1¢39,and
515.00 on the first day of each and every month theresfter until the full emount of %500.00
has been paid upon the principsl of this contract. Second partieg are to pay the interest
at 5% on thé unpai@ portion of the principel on the lst dgy of each month &along with the
315.(0 installments. TUnon the payment of 3500.00 on the prineipal sum second parties are to
execute note secured by & first mortgage on this real estate as hereinafter provided,said
note and mortrage to run for a period of three years from the date the final payment,which
would complete the vayment of %500.C0 on this contract, wes due.

all of szid deferred payments to bear interest from date at the rate of 5% per cent per

annum, payable as set out above, and all parments of principal and interest shall be due and

payable at Security loan & Abstract Compeny.

The second party agrees that he will promptly and punetually pay each of said sums of
money and the interest thereon, as each of said sums or the interest shall become due, and
without any default whatsoever, and that he will pay before the same become delinquent all
taxes,levies and assessments,which shall be imposed or levied upon said rezl estate after
the date hereof, including the texes levied or to be levied for the yeecr 1928,

Possession of said premises to be glven on December 31, 1¢38.

In the event that the said second party, his representatives or assigns, shall pay or
cause to be paid the said several sums of money and the interest thereon, punctually and
at the very times limited and shall pay and discherge all taxes and assessnents against
seid prermises as above »nrovided, and shall strictly and literally keen and perform each and
all agreements upon him imposed by the terms thereof, then the first party will make,exe-
cute and deliver unto the second party, his representatives or assigns, a good and sufficlent
warraenty deed of said premises, conveying the title with the usual covenants of warranty ex-
cept a@s to liens and incumbrances suffered, creatéd or imposed thereon by the second party,
his representatives or assigns, and will deliver to said second party a good and sufficient
abstrect of title showing the title to be good and marketable, except as to liens or incumb-
rances suffered, imposed or created against the same by second party or his assigns, and
upon the delivery of such deed the contract hereby made is to be surrendered to the first
party. . It is further sgreed thet when the second party has peid to

4 all
the first party the principal sum of Five Hundred and no/100 (#500.00) DCILARS with /interest

on the entire sum remaining due up to that time in accordance with the terms of this contract
and at the times when such payments of principal and interest become due, then the first

party will deliver to second puarty the sald warranty deed and abstract as above provided up-
on receiving from second party note or notes and mortgage securing said note or notes upon
sald real estate for the full amount remaining unpaid upon this contract, bearing interest

as above provided,wrich mort-age securing said note or nctes shall be the first and only

lien u-on s:id real estate, said note and mortgage to be male out in the usual form of notes
and mortgégés in use in this county, vproviding for attorney's fees, and that any failure

to pay anv part of the princip-l,interest or taxes when due shall cause the whole debt secured
by said nortrsage to become due and payable 2t once uvon such default.

o

It is agreed and provided herebr, that in the event that the second party or his assigns
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shell feil to meke the payments aforeseid, either of principal or interest, or any paert of
them, or shell fail to pay the taxes and essessments above provided, punctuslly &nd promptly
and upon the strict terms and at the particular times above provided, or in case he shell fail
to keep and perform any of his agreements under this contract strictly and literally without
any default whatsoever, the times of said payments being narticularly mede of the essence of
this contract, then the first psrty shsll have the right to declare their intention to cause
& forfelture of this contract and render the same null and void in the menner provided by
lew therefor and upon such forfeiture then all richts and interests hereby created in favor
of the second party or his assigns, shall utterly cease and determine, and the said premises
shell revert to end revest in the first party in the msnner provided hy law,without further
act of declaration of any kind on the psrt of the first party, and without any right or claim
of second perty for meneys paid or improvements made, as absolutely and perfectly as though
this contract hed never been made, and delay in declaring intention to forfeit this contract
shall not be held to be a weiver in any ey of the first parties' right to forfeit the same.

First party reserves the right and option, in the event that second party shall feail
to pey the seaid purchase money, or any pert thereof, or the interest tlereon, when the same
becomes due, or shall feil to pey the taxes upon said nremises as above nrowided,to, at his,
the first perty's election, declare the whole smount of the said purchase money due and col-
lectkible &t once asnd proceed by way of foreclésure of this contract, or in manner authorized
by law to enfcrece the ccllection of the full balance thus declsred due; and in c=se of such
foreclosure it is stipulated that a receiver shall be =rpointed to take charge of said prem-
ises, to take possession of same, to rent the same, collect the rents,issues and profits
therefrom, cnd efter the expense of s2id receivership to annly the net balance to the payment
of taxes,interest, and princival found to be due first perty; and in the event that suit be
instituted either for the collection of saidmoneyv or any nart thereof or for the recovery of
possession of sald »nremises, the second narty agrees to pay a reasonable attorney's fee for
first party's attorney, same to be taxed &s part of the costs in the case, and first rarty
may procure sgbstract of title preparatory to szid foreelosure, the cost of whish shall be taxed
as costs in the ease.

A1l improvements plzced upon said real estate by second parﬁy shell remzin thereon and
shall not be removed therefrom without the consent of the first perty and shall pass upon
forfeiture of this contract to the first party.

It is also agreed that the party of the second part shall keep the buildings insured for
at least 31000.00 elso that the ssid first purty,his heirs,executors or assigns hereby reserwe
the right and privilege of renewing or extending the time of psayment of mortgage now on the
premises herein egreed to be conveyed, or obtain = new mortgage, in either case whether re-
newal or extension of mortgage or new mortsage, same shall be with interest not to exceed
5 per cent, veayable seni-annuzlly, and the said second perty agrees to execute any and all
papers or conveyvances that may be recuired to obtain a renewal,extension of mortgage or new
mortrage on the premises zbove described, and any renewal,extension of mortcage or new rorg-
gape executed as herein agreed shall be senior and superior to any znd a2ll interest in asaid
real estate of the seid party of the second »nert.

*1lbert R.Rofers J.C.Christensen

Jennie Rogers Emma Belle Christensen

STATE OF IOWA, County of Madison ss.
cn this 17th day of December 4.D.1€38, pefore me & Notary Public in and for the County

of Nediéon State of Iowe, personally uppeared Albert R.2cgers, Jennie Rogers,J.C.Christensen
L ’ *

i 1e Know i i o srned in and who executed
end Ermma Belle Christensen to me known to be the identical »ersons narne

the foregoing instrurent, and acknowledged thet thev executed the czame as their voluntary
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act and deed.

r— el LIN®SS VHTRECF, I have hereunto signed my name and affixed my Notarial Seal the

MIM&‘I‘ !last ebove written.

SEA! Cleir E.Hamilton
-~ L Notary Public in and for Madison County,State of Iowe,




