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- TF =»nv nrovision of this instrument is held to be void, 1t shall not effect

MYy COlliiooivn wnpme - .

L.A.Neleen and %ife #6009 ~ Filed for record the 16 day of
' December .\.D, 1038 et 11:12 o'clock!
TO Fee $l.50 JX.I‘.‘T.
'adge Nalean Velda C. Bishop Farver,Recorder

I0VVA YMCRTGAGE

THIS IMDFMNTURE, made this 26 day of November, 1038 between L,A.Nalean and Madge Nalean,:
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his wife, of the County of Adeams and Stete of Jowa, parties of the first part, =nd Madge

b8

Nalean perty of the second pert, WITNESSETI!: That the sald varties of the first part,in

consideration of Ten Thousend and Mo/100 DCILARS, the receint whereof is hereby acknowledged,

do by these presents SEIL AND CCNVEY unto the sz2id party of the second pert, and its success-S?
»

ors and assigns, forever, the following described Real Estate situated in the County of :\

Madison, State of Iowa, to-wit: '5; R

JOF

North Half of the Southeast Quarter (N% SEZ) and the North Half of the
South Half of the Southeast ruarter (Ng S} SE4) of Section Thirty-six (86), i

Township Seventy-seven (77) North of Range Twenty-eight (28),West of the 5th
I.M.,Medison County,Iowa,
and also ell of the rents,issues,use and profits of said real estate from now until the deb
secured thereby shall be peid in full.

Said parties of the first pert hereby covenant that they have good right to sell and
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convey said premises, and that they cre free from encumbrance, &nd hereby warrant the title

g

against all persons whomscever, and waive all right of dower and homestead therein.
CONDITICY®D ,EQWNRVZR, That if L.A.Nalean and Madge NaLean shall pay or cause to be pai
to Madge Maleen its successors or :ssigns, &t its or their home office, or at such other

place,either within or without the State, as the owner of the Note may from time to time des
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nate, the sum of TEN THCUSA'D ATD 110/100 DOILLARS with the interest thereon, payable semi-
annually, at the rate of seven per cent, per annum until maturity,according to the tenor angd

effect of one promissory note signed by L.A.Nalean and payable to Madge Nalean and dated

December 24, 1937 with these presents; and shall prormptly pay before the ssme shall become
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delinquent all taxes and special assessments of any kind, that may be l2id within the State
of Iowa, upon said premises, or any part thereof, or upon the interest of the mortgagee,its
successors or essigns, in said premises, or upon the note or debt secured by this mortgage,
and shall procure and deliver to s&aid perty of the second pert, its successors or assigns,
at its or treir home office, on or before the first day of COctober in each and every year,
duplicate receipts of the prover officers for the payment of all such taxes and assessments
for the preceding year; and shall kee» the buildings upon said premises constantly insured
in scme reliable insurance company, to be apvroved by the sald party of the second part,it_
successors or assigns, to the amount of not less than their insurable value the loss or
damage to be made peyable to said party of the second part, its successors or assigns,as
its or their interests may appear, and all of which insurence policles and renew&l receipts
shall be endorsed and delivered to said party of the second part,its successors or assigns;
eand shall kcep the buildings and other lmprovements on said premises in as good repair and
condition as at this time, ordinary wear and tear only eixcepted; and shall pay &ll expenses
and attorney's fees incurred by szid second porty, its successors or assigns, by reason of
litigation with third parties to protect the lien of this mortgage; then these presents to
be void,otherwise to be and remain in full force.

It is expressly understood and agreed that if the insurence above provided for is not
promptly effected, or if the taxes or srecial assessments assessed against said property
shall become delincuent, the said p=rty of the second part, its successors or assigns,
{(whether electing to declare the whole rmortgage due and collectible or not), may effect the
insurence above provided for, &nd may and is hereby authorized to pay said taxes and special.
assessrients (irregularities in the levy or assessment of said taxes being expressly waived),
snd all such payments with interest thereon from the time of péyment shell be & llen agsainst
said prenises.

ind it is agreed that if defeult shall be made in the payment of said note, or any part'
of the interest thereon, promptly on maturity, or if there shall be & failure to comply with
eny or every condition of this mortgage, then said note, end the whole of the indebtedness

secured by this mortrage, including all payments for taxes, assessments or insureance prem-
iums, shell become due and collectible &t once, by foreclosure or otherwise, and without
notice of broken conditions ; =:nd at any time e¢fter the commencement of an actlon in fore-
elosure, or during the period of redemntion, the court having jurisdiction of the case shall.
at the request of the perty of the second pert, or its assigns or legal representetives,
appoint a receiver to tuke immediate possession of said property, and of the rents and profits
accruing therefrom, and to rent or cultivate the same as he may deem best for the interest
of 211 parties concerned, end shall be lisble to account to said fir st parties only for the
net vwrofits, after coplication of rents, issues and profits upon the ccsts and expenses of
the receivershivn and foreclosure and the indebtedness, charges and expenses hereby secured
and herein mentioned. And it is hereby agreed, that after any default in the payment of
either principal or interest, the whole indebtedness. secured by this mortgage shall draw
.interest at the rate of seven per cent per annum.

Mmd it is agreed that if said note and mortgage, or either of them, shall be placed in

the hands of an attorney for collection or foreclosyre, or other legal proceedings, the

rney fee for any service rendered by

parties of the first psrt will pay a reasonable
attorney in connection herewith, and ell expenses incurred in procuring abstract of title
for purposes of the foreclosure suit, and such attorney fee and expenses®shall be considered

as pert of the indebtedness secured bv this mortgage and collectible accordingly.

Provided always, that if the said first pcrties, their heirs or assigns shell pay or
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ceuse to be paid the said note,intercst,taxes and assessments, as specified in said note
and in this morteage, and shell fully perform all the covenants and agreements herein ex-

pressed, then this mortgage shell be fully satisfied and the sald second party shell release

seld real estate at the expense of the party of the first part.

IN WITNES3 TTRREQF, the said parties of the first part have hereunto set their hands

the day and year first above written.
I.A.NalLean

I'adge Nalean
STATE CF ICWA, ADANS COUNMNTY, ss.

On this & day of Dec. 4A.D.,Nineteen hundred and Thirty-eight vefore me,- a Notary rublic

in and for Adams County,State of JTowa, personally avpeared L.A.NalLean and liadge Lialean to

me known to be the persons nemed in end who executed the foregoing instrument, and acknowl-
e wi

y
- edeFpaiRAALLey executed the same as their voluntary aet and deed.

SEAL. D.J.VWeatherly

Notery Tublic in «nd for said County.




