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TLAND CONTRACT (Cony)

TEIS AGREFNENT VMade this 24th day of September, A.D.1938 between C.S.Gardner end wife
e+s..s CGardner, of the County of Madison and State of Iowa, party of the first part, end

Teo F.Wiedman 2nd wife, Lela Viedmen of the County of ladison and State of Iowe, of the

second part is as follows:

First party agrees to sell second varty, on the performance of the agreements of second

party as hereinafter mentioned, all his right, title and interest in and to the re:l estate
situeted in the county of l'adison and State of Iows, to-wit:

South Half of Tots 5 and 6 in Block 16 of laughridge & Cessidey's Add. to winterset,
Towa,

|Possession to be given second parties not later than Nov. 1, 1938. Deed to be executed by
first parties on execution hereof and pluced in hands of Security Loan & Abstruct Co.,
Viinterset,Iowa, to be delivered to second perty on final payment as hereinesfter provided|
for the sum of Five hundred Fifty and no/1C0 DOLLARS, payable as hereinafter mentioned.And
the said party, in consideration of the premises hereby agrees to and with the first perty
to purchase all his right,title and interest in and to the real estate above described for
the sum of Five hundred Fifty and no/100 DOILARS and to pay said sum therefore to first
party, his heirs or essigns, as follows: Cne hundred and no/100 dollers, on the execution
of this agreement, and the bslance of four hundred Fifty and no/10C dollsrs as follows,to-
wit: 510 or more on Mov.l, 1938 and not less than {10 per month thereafter the understand-
ing being that second pariy is to pay not less than $150 during the year ending Nov. 1,
1932, and each 12 months 'period thereafter, and on the first of each month cormencing
Dec. 1, 1938 when princivel peyment is paid second party is to also pay 5% interest on the
remaining balence unpaid, so that interest is psid monthly on the monthly balance,Second

party mey onay 211 or any part of said 3450 at eny time and when seme is fully peaid with

interest First puarty is to deliver to second party general warranty deed and abstrect con-
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veying said premises free cof all lines and encumbrances to this date ineluding payment of
1938 taxes payable in 1938, Second pearty to pay 1938 taxes und 21l subsequent taxes and if
second party fails to pay the above payments and interest promptly when due, and taxes and
insurance premiums then first party may immediately declere this contract forfeited without
notice end shell be entitled to immediate possession and all payments made hereon or repairs
or edditions made shall with interest from dete possession 1s given, at the rate of ......
per cent per annum on all such sums as shsll remain unpeid till all is peid. First perty
agrees to deliver scid premises with 811 improvements thereon, on final settlement,under
this contract in as good condition as the same are in at the present time, ordinary use and
wear excepted. First verty agrees to furnish abstrsct of title to the premises contracted,
showing good merchantable title clear of 211 tax es or liens offevery character save only a
loan on sald property for 3.... to be forfeited to first party as licuidated damages and for
use of said property which loan second party is to assume payment of in the deed to be made
hereinunder with 211 interest thereon after March 1lst, 1¢.., to which time first party agrees
to pay the same, znd when first p=rty tenders all of his objections, if any, and that then
first perty shall have such recssonable time there:zfter as is necessary, tzking into consider-
ation the nature and kind of objections made, to remedy and remove the same after which second

party will accept said ebstract without further objections; second party may retain out of
the purchase price a reasonable sum of money sufficient to protect him against any defuelt that
first perty might meke relative to said abstract, but second party agrces to pay the balance
of the purchase price in the menner stated in this contract. And it is agreed that the time
of payment, possession ané properly executed deed for said premises as hereinbefore specified
is the essence of this contract. And in case second verty fails to make sald peyments or any
part thereof or to perform any of the covenants on his part hereby made and entered into,
this contract shsll be forfeited and determined, and second party shall forfelt oll payments
made by him on this contract, and first party shall heve the right to re-enter and take poss-
ession of the premises aforesaid., But if such sums cf monev, except the amount, 1f any,
retained because of the agreement os to the abstract are paid as aforesaid, the first party
on receiving said money, will execute and deliver, at his own cost and expense, & Varranty
Deed conveving title to said premises &s above agreed.

This contract is to be performed at Office of Security Loan & Abstract Co., Vinterset,
Towa. Said parties further agree, that if either perty makes default in, or refuses or neg-
lects to comnly with the conditions hereoi, such party shell forfeit to the party ready,will-
ing and offering to comply herewith at the time and place agreed on the sum of Cne hundred
;and no/100 dollars,which sum may be recovered by an action hereon. with all attorneys fees
and costs ineident thereto as damages for the loss, expense, inconvenience and delay occassion=-
ed thereby and ineident thereto only,'and such dameges shcll not constitute nor be contrued
as a waiver of right to demend and enforce specifiec performence of this contract.

And it is agreed that eny action for damages as above specified shall be brought in the

county of the residence of the perty not in default. Witness our hands the date first herein

written. h S
: Gl €C.S.Gardner

ILeo F.wWwlednean
Lela Hiedman
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