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T IS INDENTURE, Made and entered into this 6th day of December A.,D.,1938, by and be--

Y
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9aQ aﬂoﬂuaw paxauuy fo

tween L.T.Piatt and lMabel Piatt, Fusband and VWife. of the County of lMadison and State of

Iowa, party of the first part, mortgagor, and the EQUITABLE LIFE INSURAMNCE COMPANY CF ICWA,

(&

an Iowa corporation, with its home office at Des Moines,Iowa, party of the second part,mortg

™ WITNEBSETH, That the said perty of the first part for and in consideration of the sum

R
\ of SIX THQUSAND NINMNE ITTNDRED FIFTY DOLLARS, paid by the said party of the second part, the

o/

receipt of which is hereby acknowledged, for which amount the party of first part is justly

indebted to party of sccond part, does hereby sell,convey,grant,basrgain,mortgage and warrant
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estate, lands. and premises, together with &nd including all improvements, appurtenances,
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Q?'unto the said second party, its successors and assigns forever, the following deseribed real
4
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:1‘rights,privileges, easements and royalties thereunto belonging or arising therefrom, situated
w@%gnd located in the County of Madison and State of Iowa, to-wit:
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The Tast Cne-Falf of the 3outh Vest Cuarter (E} SV:) of Section Twenty-six
(26}, Township Seventr-seven (77) North, Renge Twenty-nine ¢2¢) West of the
5th P.YN., |

‘§' Contains 80 acrcs, more or less;
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and also all the rents, issues, uses, profits and income therefrom and the crops raised there:
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on from the date of this instrument until the debt secured hereby shall be paid in full.
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ind the party of the first part does hereby release and waive all richt under and benefit of;
all exemption and homestead laws whatsoever, in and to the lands,property and premises aforesaid,
To have and to hold the premises, real estate, lands znd property above described with

all the a.purtenances thereunto belonging, and all estate, title, dower, right of homestead

end claims whatsoever of sald first varty unto the said second party, its successors and

assigns forever, hereby releasing and relinquishing all rights of dower and homestead therein.
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And the said first party does hereby covenant to and with the second party, its success-
ors and assigns, that they &re lawfully seized in fee of the premises aforesaid; that the
said premises are free and clear of 211 encumbrances, liens, mortgages and taxes and that
- they will forever warrant and defend the title hereto ageinst the lawful claims of all
persons whomsoever,

Provided,however, that if the first party shall pay, or cause to be paid to the second
party, its successors or assigns, the full amount of the principal and interest at the time,
plaece and in the menner as provided in the certzin promissory note of even dute herewith,
executed by L.JT.Piatt and Mabel_Tiatt, Husbend and Wife, payable to the EQUITABLE LIFE
INSURANCE COVPANY OF ICWA in the sum of £6,950.00 with interest at the rate of 5 per cent
payable annually snd with interest after maturity
per annum, until maturity/at seven per cent, payable semi-annually, eand shzll keep end per-
form, &l1 and singular, tﬁe covenants and agreements herein contcined for said first party
to keep and perform, then, These Presents To Be Void,otlierwise to remain in full forc:fgigt)

First party for themselves and their heirs, executors,administrators and grantees here-
by covenants and agrees with second pnarty, its successors and assirns as follows:

First. ‘To pay or cause to be paid the principal sum znd interest above specified in
the manner aforesaid, torsether with =11 costs and expenses of collection, 1f any there shall
be, and any costs, charges, or attorney's fees incurred and paid by second perty in main-
taining the priority of this mortgage or in foreclosing the same or in defending any action
affecting the title to said property.

Second. To pay all taxes, assessments and other ch&rges wvhich zre now & lien or may
hereafter becoﬁe a lien or may hereafter be levied or assessed upon or against the said
premises or sny part thereof or on this mortgage or the debt secured hereby or on the lien
i hereby creuted, together with any other taxes or assessments which may be levied against the
- mortgegee or holder of said note on account of this indebtedness or any part thereof, before
the same shall become delinguent .

Third. To keep the buildings now locuted, or at any time heresiter erected upon said
proverty, insured against loss or demage by fire, lightning, and tornado in & sum not less _
WO THFCUSAMND ™0 TTUMDRED DOI1 ARS, loss if eny, paoyable to second perty or its acsigns,such
insurence to be obtained ih companies setisfaciory to second party; to pay the premiums for
such insuraence when the pclicles are issued, and to deliver such policies and all renewals
to second party; and the second perty is hereby euthorized, at its election, to collect,
adjust, end compromise any and all losses under any and all insurence policies cn sa&id proper-
ty and to anply the proceeds, first to the peyment of collection costs, and the balance,at
its election, to the payment of (1) the mortsace debt,interest or repayment of any amounts
edvanced by the mortragee under any of the covenants herein, or (2) the restoring of improve-
ments; and the insurcnce cerriers are hereby fully authorized to nay the sums becoming due
thereunder to the second party, same to be applied us aforessid.

Fourth. To keep all improvements now upon or hereafter erected on the seid premises in
good condition &nd repair and will not commit or permit waste of the premises hereby mort-
gaged nor use or allow same to be used for any unlawful purvose; and to meintain the land
in a good state of cultivation, and to eradicete noxious weeds.

Fifth. That should first party fail to pay s&aid taxes, charges, or assessments, or to
effect and maintsin said fire ond tornado insurance or suffer waste or permit said premises
to be used for any unlawful purpose,then the second party may pay such taxes, charges and
assessnents, may purchase insurance, may redeem from tax sale, may enjoin any waste or remove-

al of improvements or use of said property for any unlewful purnoses and any mnoney so expend-

ed shall be repaid to second party, its successors or essigns, with interest at seven per cent

per ennum, &and &ll such expenditures shall be secured by this mortgage and shall be collect-
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ible as a part of eand in the same manner as the principal sum hereby secured,
Sixth. That the second party may release from the lien of this mortgage any part or
parcel of the mortraged property or premises upon such terms as it may deem sstisfactory withe
out effecting the lien hereof on the remainder; and the taking of additional security for this
indebtedness or the extension or renewal of said indebtedness or eny part thereof shell at na
time release or impair the security hereof.
Seventh. The bringing or meintenance of an action at law for the collection of the debt
secured herebj, or the filing of a e¢laim in probate proceedinges for said debt, shell not re-
lease or impair the security of this morteage.
Eighth. It is further agreed that therents, issues,crops,profits and royalties of the
real estate aforesaid are hereby prledged and conveyed as security for the pesyment of the mort-
gace debt; znd that in the event of & default of =zny nature or of maturity of the mortcege
debt, either by defzult or by lapse of time, the note owner may teke possession of all crops
end grein growing or stored on the mortgaged premises, &nd all rents aceruing from said land,
and may sell the same for such prices and in such menner as the note owner deems best, and
shall apply the proceeds to the payment of the sale expenses end costs, payment of tazes and
the mortgage debt secured hereby; and in the event an action is brought to foreclose this mort-
cace, or at any time thereesfter and vprior to the exniration of the period of redemption, &any
court of competent jurisdicﬁion, upon the avnpliceation of the note holder, may at onc; and
without any notice whatsoever appoint a receiver to take possession of the mortgaged real
estate and all crons loca;ed or growing thereon or accruing therefrom, and said receiver shall
be esuthorized to collect and merket all of the crops and rentels, and to rent the real estate
during the litigation and until the period of redemption expires, and to use amd apply the
income therefrom to the payment of receivership expenses, necessary revairs, taxes against
ﬁhe real estate and necessary insurence premiums, and shall apply the balance to the peyment
of the debt aforesaid; and the said receivership shsall apply to all of the mortgaged property
ineluding the homestead and all exempt property.
¥inth. That 1n the event the proceeds of this mortgage or any vart thereof, or any
other sums advznced by the note holder, are used for the purrvose of paying off prior liens,
taxes,claims or encumbrences, the note owner shall immediately be subrogated to all liens,
estates and interest which the owner or owners of the said prior liens,taxes or encumbfances
had egainst the mortgaged property or any pert thereof, amnd against the debtors or amy of them,

mTenth. That should there be eny failure or defsault in the performance of any of the
covenants, agreements or provisions herein contained, or if any part of the sald note or
notes or any part of the principal debt or interest is not paid when due, or should any pro-'
ceedings be begun to enforce or collect any Jjunior lien, or should said premises or property
or any part thereof come into the possession or control of any court prior to the payvment of
the debt secured hereby, or should any suit be brought effecting in any manner the title to
the real estate aforesaid, or any sult be brought wherein a lien is claimed as superior to
this mortgage or in eny manner effecting the velidity of this mortgage or any part thereof,
then upon the happening of any of said contingencies at the option of the second party,its
suceessors or assigns, the whole indebtedness secured hereby shall immediately without notice
become due end collectible, and the second party, its successors or assigns may proceed at
once or at any lrter time to foreclose this mortgage or to collect its debt or to maintain
a1y other action or remedy whatsoever which it may have or may elect to use; and in said
action or asctions the plaintiff may obtain judgment for all costs and expenses whatsoever,
including & reasonable attorney fee &nd the cost of an ahstrect of title.

Fleventh. TIf any provision of this instrument is held to be void, it shall not effect

the validity of any other provision herein,
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Twelfth., It is further agreed that the provisions of this mortgcage shall run with the

land and be binding upon the heirs, executors,acdministrators and assigns of the first party

and &ll of them, &nd shall inure to the benefit of the s econd party, its successors and assigns.
This mortgage is given to secure renewal of the debt secured by mortsasge recorded in

Book 58 on Page 125 of the lMortrage Rgcords of Madison County,Iowa, and it is the intention

of the parties hereto to continue and preserve herein the lien of said last described mortgage.
IN VITNESS WETRECF, We have hereunto set our hands and seals the day and year first

above written.

In Presence of L.J.Piatt

Yabel L.,Piatt

STATE OF IO¥WA, COUNTY CF I"ADISON )ss.
I, Ralph B.Hunter, a Notary Public in and for Madison County, State of Iowa, do hereby
certify that on the 7th day of December, 1938, before me personally a;peared L.J7.Piatt and
fabel _ Piatt, Husband and Wife, personally known to me to be the seme persons whose names
are subseribed to the foregoing instrument, and acknowledged that they signed, sealed and
delivered the same as their free and voluntary act and deed for the uses and purposes there-

in set forth, including the release and waiver of the right of homestead.

Gi der my hand and notarial seal at Earlham,Iowa the day and year last above
!
writteny NOTARLAL Ralph B.Hunter
SEAL Motary Public in end for Madison County,

State of Towsa.
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