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Calvin C & Bertha Schutz #5765 PLiGu 1va - .
December A.D.1938 &t 9:35 o'cioci

To Fee 2.80 ﬁ,/// AM,

The Federal lLand Bank of Omaha Valda C. Bishop Farver,Recorder

EXTENSION AND REANCRTIZATION AGREELENT
Original The Federel Land Rank of Omeha
52% Losn No. 11119 I 43

TI'TIS AGREENENT, made this 27th day of October, 1938, b§tween Calvin C.Schutz and Bertha
Schutz, husband end wife, each in his and her own rigsht, a§>§§§ties, and The Federal Lend
Bank of (Omaha, Omeha, Nebraska, as second party, as follovs:

(1) Second party is the Mortragee under an instrument recorded in Book 69, Page 63,0f
the mortrage records of Madison County,State of Iowa, glven to secure a note of even date
therewith, upon which note and mortgage, efter the necessary adjustment hes been effected,
the unpaid indebtedness amounts to 33,000.00 as of the lst day of May, 1938. which indebted-
ness first paerties desire to have extended, so as to permit payment thereof to be mude in
seventy-one subsecuent semi-annusl installments of principal and interest, on an amorti-
zation plan, under the vrovisions of the Federal Ferm lLoan .ict, as amended, and in accordance

with the tables regularly used by second party for a 53% loen, the first seventy of such

installments to be in equal amounts of $93.75 each, to be psid on the first day of May and

November, of each year,with the first installment psysble on the first day of November,l$38:
. ’ ’
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and the final installment to be in the amount of 368.15, to be paid on the first day of
November, 1¢73; any installment not paid when due to bear interest in accordance with the
provisions of the original note and mortgage.

(2) Second party is willing and hereby egrees to permit the time for payment of said
mortgage indebtedness to be so extended and to accept payments accordingly, and first parties
hereby jointly end severally expressly covenant and agree to pay the installments and the
mortgege lndebtedness, as set out in parsgraph (1l)héreof.

(2) This agreement shall not affect any other terms of the originul note and mortgage,
nor any other rights thereunder, and first parties hereby Jointly and severally agree to
perform all of the covenants and obligations of such note and mortgage. This agreement shall

by second party. It shall not be binding upon second party, even though executed
not become operative until formelly executed/and recorded, if there shall be any rights in
favor of third parties which will be adversely affected thereby, and if first parties shall
not hcve obtained such consent as may be necessary on the nart of such third perties, to
this egreement; and in such case the unpeid indebtedness shall, at the option of second

party, be legzlly due and enforceable aceording to the terms of, and in the manrer provided,

in the original note and mortgage.

Witness: Celvin €.Schutz (SzAL)
Carl F.lane Bertha Schutz (S7AL)
® & & ¢ v e 0 e 0 ® ® 0 " OO O O P e e (S-:AL)
* S & 6 O 0 60PN ® © & & & O 00" 0 0o l(SEAIJ)
First Parties
witness: THE FEDERAL LAND Eg@t Og gMAEA
. econ arty,
Franz:btghg¥;?cevs of second party By Frank C.0sborn Vice-President
: (Corpbrate Seel) * Attest: Norman L.Londers Asst.Secretary
STATE CF I0OV2, }
} ss.
County of Madison ) On this 7th day of November, 1938, before me, the undersigned,

a Notary Publie in and for said County end State, personally anpeared Calvin.C.Schutz and
Bertha Schutz husband and wife, to me known to be the persons nemed in and who executed the
foregoing instrument as first parties and severally acknowledged that they executed the same
as their free, voluntary act and deed.
Witness my hend and offieizl seal the day and year last sbove written.
Carl H.Lane
Notary Public
(Notarial Seel) ¥y commission expires on the 4th day of July,1938

STATE COF “EBRASKA )ss
COUNTY COF DCUGLAS )7

On this Z2lst day of October, 1938, before me, a Notary Publiec in and for said County and
State, personally appeared Frank (C.Csborn to me »ersonally known, who being by me duly sworn
did seay that he is Vice-President of The Tederal lLand Bank of Cmaha, & corporationj that the
seal affixed to said instrument is the seal of said corporation; that said instrument was
signed and seasled on behalf of said corporation by authority of its board of directors; and
that he acknowledged the e xecution of said instrument to be the free act and deed of said

‘corporation, by 1t voluntarily executed.

‘”“?ﬂiﬁﬂﬁff, y hand &nd notarial seal the day and year last above written,

SEAL Ursula U.Shanshan Notary Publie
My commission expires the 23 day of Aug, 1944.




