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Cscar V.Tohnston cnd I'~hel Johnston #5160 b//// Filed for record the 4 dayv of
Yovember 4.D.1¢CZ8 at 10:3C o'clock
To Fee #2.00 Ad..
TOUITAPIE IITE TUSURUICE CC. Valds C. Bishop Ferver,Recorder

th day of Cctober 4.D.,1€38, by end between

Oscar W.Tohnston and Mubel Johnston, lusband and Jife, of the County of Illadison &nd State of

Tovie, party of the first paert, mortrugor, «nd the BOUITIBIE LIFE INSUR.L
? - o i~ ’ B € b v

an Towa corporction, with its home office at Des licines, Towa,
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perty of second part, does hereby sell,convey,sfrant,bargein,mortgace an
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party of
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CE CCIZY Cr ICU.,

tihe second pert,

het the sa2id perty of the first vert for and in consideration of the sum of T.ZLVE
TOUSATD STY UTTORED DCIT ARS, paid by the said party of the second pert, the receipt of

I is hereby acknowledred, for which amount the party of first pert is justly indebted to

warraent unto the

id second party,its successors and assigns forever, the following descrived rexl estate,

nds e¢nd premises, together with end including £11 improvements, appurtenavces,rigits,

easerients and royvelties trereunto belongsing or ariSing therefrom, situated and
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loceted in the County of ladison and State of Towa, to-wit:

of Section Fourteen (14), Tovmnship Seventy-seven
(2C), “est of the 5th T.M. Containing 160 acres,

The South RTast ruerter (STEI)
(77) Morth, Range Twenty=-l"ine
more or less;

and also &ll the rents,issues,uses,profits and income therefrom and the crops raised trereon

from the date of this instrument until the debt secured hereby shall be pzid in full. 4And

the party of the Tirst nart does hereby release and waive all rigsht under and benefit of ell
exemption and homestead lavis whatsoever, in end to the lends, proverty and nremises aforesald.

To have and te hold the premises, real estate, lends and proverty ebove described with
all the appurtenances thereunto belonging, and 2ll estate,title,dovwer,right of homestesd and
cleims whetsoever of said rirst party unto the said second party, its successors and assigns
forever,hereby releasing and relinouishing &ll rirhts of dower and homestead therein.

And the said first varty does hereby covenant to and with the second perty, its successors
and assigns, thet tiey are lawfully seized in fee of the premises aforesaid; that the said
rremises are free and clecr of «ll encumbrences,liens, mortguges and taxes; wnd that tley
will forever wearrcnt &nd defend the title hereto «g:inst the lawful claims of all persons
whomsoever.,

Provided,however, that if the first perty shall psy, or ceause to be peid to the second
perty, its successors or assigns, the full smount of the principel and interest at the tine,
place and in the nenner as provided in the certain promissory note of even date herewith,

(O Y

executed by Oscar W/.Johnston and liebel Johnston, Fusband and vife, payable to the TCUITARLE
LITE INSURANCE COITANY CTF ICWA in the sum of #12,600.00 with interest at the rete of FIVE
(E) per cent per ennum, until maturity, payable semi-annus=lly ond with interest after nesturity

at seven per cent, parcble semi-annuelly, and shall keev and vperform, all and singuler,the

1S

.

covenants and cgreerments lherein contained for suid first party to keep snd perform, then
These Presents To Ne 7oid, otherwise to remain in full force and effect.
First party for themselves and their heirs, executors, administrators and grantees hereby

covenants and &grees with second pnerty, its successors and assigns as follows:

PYad

Do vay or cause to be psid Lthe principsl sum end interest above specified in the

First.
manner eforeszid, tocether with €11 costs and expenses of collection, if any there shall be,
end any costs,charges,or atterney's fees incurred and pald by second party in maintaining the
priority of this mortgage or in rforeclosing the same or in defending any action affecting the
fitle to said property.

Second. To pay all texes, assessmentsS and other charges which are now a lien or nev
hereafter become a llen or mey hereafter be levied or assessed upon or egéinst the said pren-
ises or any part thereof or on this morteage or the debt secured hereby or on the lien hereby
ereated, together with cny other taxes or assessments which mav be levied against the mortgagee
or holder of said note on account of this indebtedness or any vert thereof, before the sume
shall hecome delinouent.

Third. To keen the buildings now loceted, or at en- time hereafter erected uvon said
property, insured cgainst loss or éamage by fire,lichtning,and tornesdo in @ sur not less than
FIVE TOCUSMTD TITTW TITDNED DCITARS, loss if eny, payeble to second party or its assigns, such

insurence to be obtained in compenies satisfuctory to second v»arty; to pa: the vremiums for
such insurence vhen the policles are issued, and to deliver such volicies and all renewals

to second perty; and the second pertr 1s hereby ecuthorized, at 1ts election, to ccllect,adjust,
and éompromise any &nd all losses under any and all insurance nolicies on said proverty and to

apply the nroceeds,first to the payment of collection costs, and the balance, at its election,

to the payment of (1) the mortrese debt, interest or repeyment of any amounts advanced by the

mortszegee under any of the covenents herein, or (2) tle restoring of improvements, and the
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insurance cerriers are hiereby fully authorized to vay the sums Tecoming due thereunder to
the second party, same to te avrplied as aforesaid.
Fourth. To keep &ll improvements now unon or hereafter erected on the said premises
in food condition and repair and will not commit or pernit waste of the premises hereby nort-

ain the land in

;_'1

caced nor use or cllow same to be used for any unlauful purpose; and to nmaint
a pgood state of cultivevion, &nd to eradicuate noxious veeds,

Fifth. That should first pearty izil to pay seid teaxes, charges, or &assessnents, or to
effect and maintain said fire and tornado insurance cor suffer waste or permit said prenises
to be used for any uniewful purcose, then the second perty may ray such taxes,charges end
acsessnents,nay purchase insurance, nay redeem from taex sale, nay enjoin aay waste or removal
of improvements or use of saild property for any unlewful purposes =nd any moneys so expended

shall be revaid to second p.riy, its successors or acssigns,with interest at seven per cent
per annum, and all sucl: expenditures shell be secured by this mortragce and shall be collect-
ible as & pcrt of and in the same manner as the nrincipal sum herebv secured,

5ixth. Thet the second perty nay release from the lien of this mortgsce any pert or

65}

parcel oI the mortraged ovroperty or nremises unon such terris as it may deem sutisfactory
without effecting the lien hereof on the remainder; and the taking of additional security
for this indebtedness or the extension or renewal of said indebtedness or any nart therecf
shall &t no tire release or inpair the security hereof.

Seventh. The bringing or maintenance of an action at law for the ccllection of the debt
secured herco: or the filing of a claim in pnrobate proceedings for said debt, shall not

¢

release or irns ir the security of tihis nortgage.

Eighth. It is furtier agreed thet the mwents,lissues, crops, rofits and royzlties of tlhe
real esvate ¢Iloreszid are hereby nledced and conveyed as security for the poyment of the
ortgese debt; and that in the event of a defwuult of &ny nature or of maturity of the mort-

0
<.

ge debt, either by del:ult or by lapse of tirme, the ncte owner mey toke vossession of all
crops and grzin groving or stored on the morteeaged premiscs, znd 11 rents accruing from
s2id land, and may sell the same for such prices and in such nenner &s the note owner deems
best, and shall epoply the proceeds to the payment of the sale expenses end cosis, payment

of taxes and the mertgace debt secured hereby; end in the event an action is brought teo fore~
close this mortrage, cr at eny time thereafter and prior to the expiration of She reriod of
recderption, any court of comietent Jjurisdiction, unon the avnplication of the note holder,

may dat once and without cony notice whatsoever anvoint & receiver tc t:ile nossession of the
mortraged reazl estste and 21l crovs located or srowing thereon or accruing therefrom, &nd
s21id receiver shell be suthorized to collect snd narket 21l of the crons and rentsls, ¢nd to

rent the real estate during the litipution and until the perlod of redemption exnires, and

")

to use =nd apply the income therefrom to the paynient of recelvershin exvenses, necessary

s, taxes cgeinst tlie real estate and necessary insurance premiums, &nd shall anply the

}.u

epea

’"S

balance to the payment of the debt eforesald; and the sald receivership shall zovnly to all
of the riortgaged property including the homestead and &ll exerpt proverty.

'inth. That in the event the proceeds of this mortgage or eny part thereol, or any other
sums advanced by the note holder, ere used for the purpose of paying off prior liens, tsexes,
claims or encumbrarnces, the note owner shall irmmediately be subrogated to ell liens,estztes
end interest which the owner or owners of the said prior liens, taxes or encumbrances had
ageinst the mortraged property or any part thereof, and sgocinst the debtors or any of then.

Tenth. Thet should there be any failure or defwult in the performance of any of the
covenants, agreements or provisions herein contained, or if any »nurt of the sald note or

notes or eny part of the principal debt or interest is not pzid vben due, or s ould any pro-

ceedings be begun to enforce or collect eny junior lien, or should said premises or property
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or anv vart thereof come into the possession or control of &ny court prior to the payment

of the debt secured herebv, or shculd any sult be hwrought effecting in any menner the title

to the recl estete aforesaid, or any suit be broucht wherein & lien 1s cleimed as sunerior

to this mortgage or in any manner effecting the vealidity of this mortgage or &ny pert thereofl,

then u»on the hanvnening of cny of s:id contingencles at the option cf the second v»arty,its
successors or assigns, the whole indebtedness secured hereby shell irmediately without

notice ovecone due ¢nd collectible, and the second party,its successors or assigns nay proceed
at cnce or et any later time to foreclilose tiis mortrage or to collect its debt or to meintzin
any otrer action or remedy whatsoever which 1t mey have or umay elect to usey g In/gdfig/
AELYIN /D13 L ATATTT IR [ BB IATR) TR AAAAL [ TIF AV L | SSF LR AL $AFS0ILS A SIEAGS ST LI A VL) A4

TEAE [ S A EA JELELL /LS /f ) cnd in seid ection or cctions the nlaintiff may obtuin judenent

for 211 costs and expenses vhetsoever, including a reasonable attorney fee and the cost of

an abstrict of title.

Fleventh. If any onrovision of this instrument is held to be void, it shall not efrect
the velidity of ¢ny other provision herein.

Twelfth. It is further cgreed tl.at the vrovisions of this mortsarce shasll run with the
lend =nd be binding upon the neirs, ekecutors, adrainistrators end assigns of the first party
and all of tkem, and shell inure to the benefit of the second party,its successors and assigns.

This nortecuge 1s glven to secure renewal of the debt secured by mortgace recorded in

Rook 80 on Page 525 of tlhe liortgare Records of lMedison County,lowa, and it is the intention

of the parties heretc to continue and preserve herein the lien of sald last described mortgage.

IN "ITTESS WTRECF, we have hereunto set our hands s£nd secls the day and year first

o 1

above written.

In Presence of Oscar W.Johnston L.3.
ceressecnssscteenens Yabel Johnston 1.5
® & & 0 % 9 S & 0 0 0 0 s 00 I.lsl

1.5.

® 8 % 00 0® 00000 s o0 ® s e " 5000 00 00000

STATE CF ICWA )
( 3S.
) I, Relnh B.Hunter, a Notary Public in and for Medison County,

COT™™ v CF I"ADISCM
State of Towa, do hereby certify that on the 2nd day of liovember, 138, before me e rsonally
appeared Oscar V.Johnston and llabel Johnston, Iusbend and /ife, persnally known to me to be
the saue nerscns whose naes are subscribed to the foreroing iﬁstrument, end ucknowledged
that they sifrned,sealed and delivered the same as thelr free and voluntar; act u«nd deed for
the uses and purposes therein set forth, including the release ana waiver of the right of
homestead,

Given under ny hand end notarial seal &t Tarlham,Iowa the day and yvear last above written.

it " Ralph B.Hunter
; Tota Public in and for Madis County
fq()1UQF!bAﬂ_; I Ty ladison Co ¥,

‘ State of Towa.
SEAL i whe
= S

Vy cormission expires on the 4th day of July,

And vie hereby covenant with the said /.C.3umner that we hold the said prenxises .by titley




