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TIE TINTIDATION CORTORATICH #5143 / Filed for record the 2 dsy of
Kovember A.D.1¢38 st 4:55 otclock.
To Fee 31.10 .. '

Robert W.C=1in Valda C. Bishop Farver,Recorder

TAND SALE CCIITRACT

THTS ARTICLE OF AGRER TNT, lade znd entered into this 15th day of September 1938 by and

between The ILicuidetion Corroration of Davenport, County of Scott 3tate of Iowa party of the

first psrt, and Robert ./.Cain of sockford,County of ...... State of Illinois perty of the

second pcrt, UITMESSETH, That in consideration of the sum of Four thousend eight hundred and

no/100 DOII ARS (%4,800.00) the purty of the first part has this day sold to the perty of the
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second vart the following described proverty, situated in the Ccunty of lizdison State of Iowa
to-wit: ihe southesst auurter of 3ection twenty nine (2¢), Township seventy five (79)
Vorth,Renge twenty eight (28) Test of the 5th P.l., Yownshiv .eev..... R8nFe.....containing
in all 160 acres more or less according to the Governnent survey therecf, And in consider=
ation of the sald property the perty of the second part does ugree to vay to the party of
the first pert tle sum of Four thousand eight nundred and No/100 DOLL:RS3, (44,8C0.00) in the
manner following, viz: Five hundred and no/lC0 bDollers, (;50C.0C) on the execution of this
contract, the escrow receipt whereof is hereby acknowledged.
snd the remaining sum of Four thousand three hurdred and no/100 Dollars, (.4,%00.00) to be
paid as follows: #500.00 on or before liarech 1, 1¢3%. 3200.00 on or before larch 1, 1¢40,and
"200.00 on or bsfore larch 1lst of esch yezr until March 1, 1924,wren the bealence iSdue and
peyeble. All defTerred peyments are to draw interest at the rate of 47 nnaveble seri-annueally.
from %-1-29 . If the balance of 7%4C00.00 is paid lisrch 1, 1942, the first pzrty errees to
discount the vrincipal 3300.00, making a total sale price of 45C0.00. The second party hes
the ontion of wmeying 51CC.00 or any multiple trereof &t any time. at the time thet e good
speciel

and sufficient/warranty deed and abstract of title showing good,clear,merchantable title to
the said property is nede and delivered to the party of the second parit, by the varty of the
first pert or his representative, which deed and gbstract the party of the first nart agrees
to furnish and deliver to the party of the second part at VWinterset 3tate of Iowa,when the
above vpayments are comnleted. on or before the .... day of ...... 1l9...,

The p'rty of the first part to give full possession of the seid property to the party
of the second pert on or vefore the lst day of March 1939 and it is egreed and understood
that the purty of the first pert shall not remove from the said premises, burn or destroy in
any way after the date of this contiact, any buildings,lences,boerds,posts,wire or any other
articles either useful or ornamentscl belonging to and forming & part of sald property,

The first party egrees to pay the 1938 taxes (Due in 192¢9) and the second party agrees to

pay subsequent taxes,

M
This contract is subject to the approvsl of the District Court of Scott County,Ilowe,

but in the event same is not evproved then this contract is void and the contract peyment
is to be returned to the second party without damscges to either puarty.

Seeond Farty cgrees to nrovide proper Ins. to supnort the Contrzct from &-1-39.

It is further secrecd thet the abstract of title shall »e submitted to The second party
for exanminetion, on or before the lst day of Januery 193¢ and second perty shall report on
sems within 30 davs after s:me is submitted, &s to defects therein, and any defects not so

reported on shall be deermed &s wealved.

And it is expressly sgreed that the time and times of pavment of said sums of money,as
aforesaid, is the essence a&nd important pert of the contract; and thet if any default 1is
mede in any of the payments or agreements above mentioned to be performed oy the party of the
second psrt, in consideration of the damzge,injury and expense thereby resulting, or that
may be incurred by or to the psrty of the first part thereby, foregoing agreement shall, at
first perty's option, be void and of no effect, and the perty of the second part shall have
neither cleim in law nor equity ageinst trhe varty of the first pert, nor to the above men-
tioned real sstete, nor any pert thereof; and any claim or interest, or right, the party of

he second vart may heve hereunder up to that time by reason hereof, or of any payments and
improvements mede hereunder, shall, on all such defuult,cease and determine, &@nd become for=-
feited,without any decleration of forfeiture,re-entry,or any act of the party of the first

part, the seme being afreed upon as liquidated damuges, but this shall not affect the right

to comnel specific performence.
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J. H. WELCH PRTG. CO., DES NOINES 7640

Witness our hands, the day and year first above written.
TFE LICUIDATION CORFCRATION,DAVEITCRT,IA.

See other side for further agreements hereto. Bv ¢ D (cznnot decipher) Lig.Cificer
Robert w.Cain

STATE CF III1, County of “'innebago,ss:

Cn this 31 day of Cctober,A.D.,1028, before me, A.A.Faul a MNotary Public in end for the

A

County of '"innebago,3tate of Illinolis,personal’y appecred Robert /.Cain to me known to be the
identiczl person named in and who executed the foregoing instrument, and aclinowledged thet he
executed the sene as hils voluntary act wund deed,
In 7itness Yhereof ,I have hereunto signed my ncme and affixed my Notarial 3eal the day
and year lest above written,
A A Faul
Motary Public in end for .lnnebago County,

(Motarial Seal)
State of Ill.

Iy commission expires reb 1¢, 1941

The first party agrees to furnish merchentable title but in the event merchentable title
cannot be furnished then this contract is void and the contruct payment shall be returned to
the second perty without damages to elther partyv.

The contrecet payrent is to be put in escrow at the Union Strte Benk,’iinterset,lowa,and
.& copy of the escrow ¢greement 1s submitted with this contract.

The second party is to take notice of any proverty on the premises that belongs to the
tenant, as seaid property 1s to remain the propsrtv of the tenant.

All funis peyeble under tris contract are Pigé:;sﬂﬁﬁnmhe office of the first p:irty in

Davenport,Towa.

- - a R S [=4 Aearr Af




