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For Assignment of Annexed Mortgage See

§$voli01cs to be delivered to the mortgagee and to be retained by her until the indebtedness
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Clyde C.Sheffer,et al #4721 » Filed for record the 14 day of

. e October 4.D.1938 at 2:45 o'clock
To Fee 3 1.30 Fn

Catharine E.Shaffer,Gdn. Valda C. Bishop Ferver,Recorder
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RTGAGE

Xew ALL ITEN BY THIESE PRESENTS:

That Clyde C.Shaffer (only child end heir-at-law of AJ.T.Shaffer) and his wife,Cetharine
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affer; end Margaret Shaffer,unmerried (widow of A.J.Shaffer,Deceased) of the County of
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son,Stete of Iowa for and in consideration of the sum of Five Hundred & no/100 DCLLARS

(%50C.C0), in hend paid by Catharine ¥ . Shaffer,Guardian of lMrrtha Patricia Egy of leadison

ounty,Towa do hereby sell and convey unto the said Catherine E.Shaffer,Guardian of khartha
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atricia Tey the followving described nremises situated in the County of lladison, State of
Towa, to-wit:

i The Rast Fifty (50) acres of the Scuth Half (i) of the Southeast Cuarter

(1) of Section Seven (7), Township Seventy-six (76) lorth, of Range Twenty-
eight (28) West of the 5th T .17.,Iove&,

together with 211 of the rent,issues,use, and profits of said real estate accruing from and/
or raised trereon from now until the debt secured hereby shall be paid in full.
And we hereby covenant with the saild Cathsrine E.Shaffer,Guardien of Martha Fatricia
‘i Egy that we hold said premises by title in fee simple; that we have good right und leawful
authority to sell =nd convey the same; that they are free and clear of &ll liens and encurnb-

.\ rances whatsoever; and we covenant to warrant and defend the said premises against the leaw-
ful claims of all nersons whomsoever; and the said Catharine L.Sheffer hereby relincuishes

her right of dower in end to the above described premises, and said grantors herein hereby

waive honestead rights in and to the above described premises.

PROYVIDED, always and these presents are upon the express condition, that if the said

or
§ Clyde C.Sheffer end his wife,Catharine T.Shaffer; and liergaret Shaffer their heirs,executors /

administrators shall pay or cause to.be paid to the sajd Cetnarine T.5haffer,Guardian of
Vartha Yatricia Eeyv her executors,administrators,successors or assigns, the sum of Five

Tundred & no/1CC Dollars, orf the 6th day of October, 1943 with interest thereon &t the rate

N of 5% per annum according to the tenor and effect of the one promissory note of the said
™ 3

Clyde C.Shaffer and his wife Catharine E.Sheffer, and largaret Shaffer payvzble to the order

of Catharine T.Shaffer, Guerdian of ll@rtha Patricia Egy, bearing interest at 55 from October
6, 1938 then these presents to be void,otherwise to remain in full force,

It is further egreed by the mortgegors that in cuse default i1s made in the payment of
\

3 eny installment of interest upon said note or any part of the principal thereof, or upon
) defeault in the performance of any of the covenants herein contained, then saild principal and
all overdue interest shsll draw interest &t the rate of seven per cent per annuum.
It is further agreed by the mortgagors that they will keep the buildings now erected,
or hereafter erected upon said premises, insured agalinst loss by fire;lightning,windstorm

and tornedo in & compenv or compéanies selected or approved by the mortgagee,to the full in-

surable value thereof, for the benefit of the mortgugee,her successors or assigns, said

secured hereby shall be fully paid. t is further agreed that said mortgagee may, at her

election, insure said property upon the failure of the mortgagors to do so, and this mort-

gage shall be security for the cost of said insurance together with seven per cent interest

thereon; but the election by said mortgagee to insure se&id property sh:ill not bar fore-
closure of this mortrage for defeault in the furnishing of insurance by said mortgsagors.

It is further agrced by the mortcagors that they will pay the taxes end €ll nublic rates
end assegsments on the ebove described vproperty vefore the ssme becone delincuent and deliver

the orignial or duplicate tax receipt to the mort:sagee at each taxzaying period; but upon
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failure of the mortgagors to do so, the mortragee may, at her election, pay said taxes,rates

and snecial assessments which ure a lien upon said property &t any time after M:=rch Zlst in e
gac }ear, and this mortgare shall stand as security for the taxes paid by morteagee,together

with seven per cent intercst thereon from date of payment. The election by said rnortrsagee to
pay the texes,rates uud speclal assessrients ussessed zpainst s2id property shall not bar fore-

closure of this morteuge for default in the payiient ol szid taxes,rates and special assess-

ments by the norteagors.

And it is further agreed that if defsult be made in the payment of any of the notes
secured hereby, or ény part thereof, or of &ny installment of interest upon any of said notes,
&s the seame matures, or if the mortgagors shall zllow the taxes,retes or svecial assessments
on the ebove described premises, or any pert thereof, to beeome delinquent, or shell feil to

furnish insurance as above n»nrovided for, or shall fail to perform any covenent herein, or
shall do &ny act whereby the value of said property shall be impaired, then, upon the happen-

ng of said contingencies, the whole amount herein secured shall become due and pavable,pro-

e

vided the mortguagree shall so elect, and no notice of such election shall be recuired; =nd the
mortragee, successors or assigns may proceed at once to fereclose this mortrage and sell the
nortraged property, or so much thereof &s may be necesssry to satisfy said debt,interest and
costs, including a reasonable attorney's fee and fee for continuation of abstrsct in event

of foreclosure,vwhich attorney's fee and cost of avbstrsct continuation shall be secured by
this mortgage.

It is also agreed that in case of default in any respect the mortragee, her successors
or assigns, either before, or on cthe commencerient of any action to foreclose this mortgage,
or at any time thereafter, shall be entitled to the uppointment of a receiver who shall have
‘the power to take and hold possession of the sald premises and to rent the ssame,collect the
rents,issues and profits therefrom, for the benefit of said mortgagee, and such right shall
in no event be barred,forfeited, or retarded by reason of a judgment,decree, or sale in such
foreclosure, -nd the right to have such receiver appointed upon application of the mortgagee
shall exist ragardless of the fact of solvency or insolvency of the debtor or mortgagor,and
regardless of the value of said mortraged premises or the waste,loss and destruction of *he
rents gnd profits of suid mortgaged nremises during the statutory period of redemption.

Tt is further acreced that this mortgage and the proverty covered therebr sh:zll stend to
secure such furtrer udvances &s ray be made to the mortgegors or any of them by the nmortreagee,
or on thelr sccount before the satisfection hereof,

The undersirned parties further agree Jointly and severally to pay all suris of roneyv here-
by secured or intended to be secured,without reference to the right,title,or interest of the
undersirned nzrties in snd % said »nremises.

It is further =greed that sll the covencnts herein contained shall extend to and be
binding upon the helrs, cadministrators, executors and é@ssigns of the parties hereto.

IN TE3STINCTY TI'ERECF,witness our hands hereto affixed this 1lth day of October,4.D.1S38,

Margaret Sheffer
- Clyde C.Sheffer
Cetherine I.Sheffer

STLATE CF I0WA Nadison County ss.

On this 11th dey of Uctober 4.D.1¢2€, bhefore me, Phil R.Vilkinson a lNotary Tublic in and
for Muadisrn County,Iowa, personazlly appeared Murgaret Sheffer (widow) Clvde C Shaffer =nd his
wife Cathgrine T.Sheffer to me known to be the persons nemed in and who executed the fore-
going instrurment and acknowledged that they executed the seme as their voluntary act and deed.

Phil R.Wilkinson
"otary Public in and for Madison Cocunty, Iowa,
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