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BASS and MARY E.BASE,his wife, of the County of Madison and State of Iowa,party of the first
~pert, and THE I'UTUAL BENEFIT LIFE INSURANCE COMPANY, of the City of Newark, in the CGounty of
Essex end State of liew Jersey,party of the second pert,

VITNTSSETH, That said party of the first part, for end in consideration of the sum of
TIENTY=-FCUR TTICUSAD Dollers, the receipt whereof i1s hereby acknowledged, does by these
presents, grant, bargain,sell and convey unto the said party of the second pert, =nd to its
successors eand assigns forever, in fee simple, the following described real estate, situated,
Iying and being in the County of Madison &nd State of Iows, to wit:

The West alf of the JSouthwest ‘uarter of Section Two, end the East Half of

the Southeast "uarter of Section Three, Township Seventy-five MNorth, Range
Twenty-eight "est of the Fifth I'.I7.; and the Yest Hzlf of the Nerthwest ‘uarter
and the Southeast {usarter of the Northwest JQuarter and the Zast Half of the
Southwest ruarter of Section Thirty-four, Township Seventy-six North, Ransge

Twentv-eight ‘'est of the Fifth ¥ .l7., subject to the easements of record in
Book 70 on page 121 and Book 72 on page 63 respectively, of the records of s&id

Countyv,

together with the rents,issues and profits of said rezl estate, and the crops raised thereon

from now until the debt secured hereby shall be paid in full, the intention being to convey

an absolute title in fee to said premises.,

1

TC HAVE and to ECLD the premises above described with the appurtenances thereunto be=-
longing, unto the said party of the second part, its successors and assigcns,forever; and the
sald DeWitt S.Bass hereby coﬁenants that the above described property is free from encumb-
rances; that DeW/itt S.Bass has full right and lawful authority to convey the same and that
he will werrant and defend the title thereto against the lawful clsims of all persons whon-
soever; and the said kary T.Bass hereby releases and rélinquishes her right of dower or
distributive share therein.

TRCVIDED, ALY VS, and these nresents are upon the express condition that if the said
.party of the first»part their heirs, executors, administrators or assigns shall pay or cause
to be peid to the vnarty of the second part,its successors or assigns, at the office of the
varty of the second nart in the City of Newark, State of MNew Jersey, thé‘principal sum of
T/ENTV-FCUR TI'CUSA’D Dollars, payazble as follovs:
$3300.00 on the first day of pril, 1940; 3300.00 on the first day of ipril, 1948;

5300.00 on the first day of April, 1941; 300.00 on the first day of April, 1949;

3200.00 on the first day of 4pril,1942; 330C.00 on the first day of 4pril, 195C;

"3300.00 on the first day of April, 1943; $300.06 on the first dg of Jspril, 1951;

3300.00 on the first day of ipril, 1944; ,;300.C0 on the first da; of April, 1952;

3300.00 on the first day of April, 1945; 3300.00 on the first dav of ipril, 1953;

3300.00 on the first day of Arril, 1946:71¢,80C.00 on the first day of April,l954;

3300.C0 on the first day of 4pril, 1947, .

with interest therecon from the first dayv of April,1¢38, on the unpaid amount thereof, at the
rate of 4z ver cent per ennum, payable on the first day of Ilpril in euach yesr,with interest
at the rate of seven ner cent ver =annum on any instellment of interest which shall not heve
been peid when due and nayzble,and on ssid principal sum, or any installment thereof,after
the same becomes due and payable, according to the tenor and effect of = promissory note
executed by the said DeWitt S.Bass and Mary E.Bass to the mrty of the second pert, bearing
even date herewith, then these vresents to be void,otherwise to be 2nd remain in full force
and effect; and if default be mude in the payment of any installment of principal or of
interest, or in case of fuilure to perform any of the covenants herein contuined, the sald
total principal, or so much thereof as shall then remain unpaid, with the interest due and
~accruing thereon, at the option of the party of the second part, shall become at once due
and payeble,without notice to the party of the first part, =nd suit mey be brought for the
collection thefeof and for the foreclosure of this mortgage.

The caid party of the first part does herebyv covenant and agree to pay, or cause to be

paid, the »rincipal sum and interest above snecified, in manner afores_nid, together with

all costs and exvenses of collection, if enyv there shall be.
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The party of the first part further agrees that should said peaerty of the second peart

become involved in litigation, either in meintaining the security created by this mortgagé,
or in neintaining the vpriority hereof, said party of the first part shall refund ell moneys,
costs, charges and expenses paid out or incurred by reason thereof; and shall also ray a
reasonable sum to seaid party of the second part, to defray its or their attorner's fees
incurred thereby, and this mortrage shall be security for &ll of said sums.

The party of the first part further covenants eand egrees to pay all texes and assgess-
ments levied on s aid premises, or on this mortgage, or on the lien hereby created, or on the
note or debt hereby secured, before any penalty for non-payment attaches thereto; also to
abstain from fhe commission of waste on said premises, and keep the buildings thereon in good
repair and insured against loss or damage by fire and windstorm in the sum of not less than
FIVE THCOUSAND SIX FUNDRED TVWENTY-FIVE Dollars, in insurance companies, acceptable to the said
party of the second pert,and assign and deliver to it all policies of insurance on said
buildings, end the renewals thereof; cnd in case of failure to do so, the éaid narty of the
second pert, its successors or assigns, may oay such taxes and assessments, m2ke such repairs

‘or effect such insurance; and the amounts pald therefor, with interest thereon from the date

of payment,at the rate of seven per cent per annum, shall be collectible with, es vart of,
and in the saﬁe menner &3, the principal sum hereby secured.

The party of the first part further agrees that in the event of & suit being brought for
the foreclosure of this mortgage, there shell be assessed,as & part of the costs thereof, in
favor of the pleintiff, the amount euthorized by lew therefor, to defray 1ts attorney's fee,
and there shall also be aossessed, as a part of the costs thereof, in favor of the plaintiff,

the reasonsble cost of a continuation abstract of the property herein described.

In addition to the right to subject said real estate to the payment of the indebtedness
hereunder, there shall be available to the vparty of the second part the following distinct
and separate remedies:

(1) The pertv of the second part may oroceed against the personalty hereby conveyed as
provided by statute.

(2) The party of the second pert if 1t so elects ,upon default in any of the conditions
hereof, may take immediate possession of said real estate and proceed to rent and rerent the
same, collect the rents and profits therefrom and apply the same upon the indebtedness secured
hereby. At such time as all delinquencies hereunder shell have been fully paid the right of
the party of the second part to possession of said prenises shell forthwith terminete and
any balance of funds then in its hands shull be delivered to tine party of the first part;
provided, however, that the taking of such possession by party of the second part shall not
retard the collection by other meuns of the indebtedness secured hrerby or prejudice the
rights of vnarty of the second part hereunder in any manner whatsoever.

(2) The party of the second part upon default of any of the conditions herein, either
before or on the commencement of an action to foreclose this mortgage, or at any time there-
efter, may have a Receiver appointed with aivthority to take immediate control and possession
of said reel estnste, to rent and rerent the same,collect the rents and profits therefrom,
and from such rents znd profits pay taxes and assessrents on said real estate, repair and
insure the buildings belonging thereto and apply the balence of such rents and profits,after
payment of costs of receivership, taxes,repairs and insurance, upon the indebtedness hereunder.

The perty of the first part, for themselves and for all persons hereafter claiming throuch
or under them, and for any persons who may hereafter becorie holders of liens upon the above
deseribed reul estate, or any vpert thereof, junior to the lien of this mortgagce, hereby agrees

(=) that the alienation by party of the first vart of the reul estate ebove described, or of
?

the chettel security included herein, or any part thereof, or the relesse or waiver by the
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party of the second part of its lien on any of said reual estate or chattel property, or any
mart thereof, shall not,without its ccnsent,relleve the remeining security,whether real
property or personal or both, from being charged with the full armount unpeid hereunder; (b)
expressly waives and relincuishes any ricsht to cleim & marshaling of ascets in respect to
the security included herein, or any part thereof, in the event of the foreclosure or other
enforcement of this mortecge; end (c)] consents that the exercise by party of the second part
of any of its rights or reriedies hereunder shell not constitute a release or waiver of any
remaining rights or remedies whether specified herein or provided by statute,

It is hereby further egreed by the perties hereto that this mortgage, and any note to
secure which it is given, are to be construed together, and shell be binding upon and inure
to the benefit of the heirs, executors, adminimtrators, successors and assigns of the parties
hereto, unless otherwise limited in express terms, and that the covenants and agreements here-
in contained shall bind or inure to the benefit of the respective helrs, executors, adnin-
istrators, succeséors and assigns of the parties hereto; and that the words "party of the
first pert," as used herein, shall be construed to mean one or more persons.

In Witness .hereof, the said party of the first part have hereunto set their hands and
seels the day end year first &bove written.

DeWitt S.Bass
DeWitt S.Bass
llary E.Bass

l"ary L. Bass
STATE OF ICUA

)
6]

MADISCIN CCUMTY Be It Remembered, That on this 7th day of Cctober,
A.D.1936, before me, l.C.Fosher, a MNotary lPublic in and for liadison Ccunty,Iowa, personally
appeared Del/itt S.Bass and lary E.Bass, his wife, to me personally known to be the identicsal
persons whose names are affixed to the foregoing mortgage as grantors, end acknoviledged the

'exgcution»ofhggid instrument to be their voluntary cct and deed.

\

jfﬂCWIT§E§SA§¥ hand and MNotariel 3eal the day and year last above written.

g S . 2 ! I1.C.Fosher

Miow
i Totary Public in and for Madison County,IowE.

Py

milad far record the 10 day of October



