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ledison in and for said County.

$S
Orlie C. Eivins & wife #4513 Filed for record the 1 day of CQctober
; . A. D. 1938 at 11:30 o'clock A. 1.,
To Feesa,go\,,/’
’ Velda C. Bishop Farver, Recorder
John E. Eivins
é§ REAL EST.LTE NORTGAGE

ey AIL TEN BY THESE TRESENTS:

NS, of the County of ladison, State of Iowa

NN g

j]gﬂ That ORITIE_EIVINS &nd his wife, ZELITA EIVI
R
for and in consideratirn of the sum of Two Thousand Five Fundred & no/100 DOLLARS (22,500.00),

i%i .4 in hand paid by JCHN E. ZIVI)M3 of IMadison County, Iowa , do hereby sell end convey unto the
§i°

said JOMN F. EIVINS the following described premises situated in the County of lMadison, State

S‘g of Towa, to-wit:
éigs The Tast Half (¥3) of the Southeast guarter (ST?) of Section Four (4);
. X and the North Half (Ni) of the llortheast Quarter (NE;) of the North-
£ Bl east Tuarter (ITE:) of Section Mine (¢), in Tovmship 3eventy-rour (74)

Morth,Range Twentv-nine (29) West of the 5th T.lM.,Iowa

together with all of the rent,issues, use, and profits of szid rezl estate accruing from

and/or raised thereon from now until the debt secured hereby shall be paid in full.

ind we hereby covenant with the scid John E.Eivins that we hold said premises by title
in fee simple; that we have good right and lawful authority go sell and conycy the same;
whatsocever; and we covenant to warrent and defend the sald premists agealns the
awf¥lp$}alms )
oI a persons vwhomsoever; and

that they are free =nd cleer of &ll liens and encumbranc%s/

t"e seid Zelma Fivins hereby relinquishes richt of dower in and to the above described pre-
rises, and said grantors herein hereby waive hormestead rights in and to the above described
premises.

PROVIDED, always and these presents are upon the express condition, that if the said

Crlie Tivins and his wife, Zelma Eivins, their,heirs,executors or edministrators shell pay

or cause to be paid to the szid John H.Eivins his executors, administrators, successors or
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. J. H. WELCH PRTG. €O., DES MOINES 7640

assigns, the sum of Two Thoussnd Five Hundred ($2500.C0) Dollars, on the lst day of October

1943 with interest thereon at the rate of Four (4%) per cent per annum according to>the

tenor and effect of the one promissory note of the sald Orlie_Eivins and his wife,Zelma

Eivins payable to the order of John H.Eivins bearing date October 1, 1¢38, then these presents
to be void,otherwise to remain in full force.

Tt 1Is further =cgreed by the mortragors that in cese default is made in the payment of
any instellment of interest upon said note or sny part of the principal thereof, or upon
default in the performance of any of the covenants herein contained, then said principal and
2ll overdue interest shall draw interest at the rate of seven ner cent per cnnum,

It 1s further screed by the mortgagor they will keep the bulldings novw erected, or
hereczfter erected ur-n said premises,insured against loss by firc,lightniizg,windstorm and
tornado in & company or comnanies selected or anproved by the mortgagee, to the full insurable
value thereof, for the benefit of the mortgagee,his successors or assigns, said policies to
be delivered to the mortragee and to be retained by him until the indebtedness secured hereby
shall be fully paid. It is further uagreed thet said mortgagee may, at his election,insure
said property uron the failure of the mortgagors to do so, and this mortrage shall be security
for the cost of said insurance together with seven per cent interest thercon; but the elecf
tlon by sald mortragee to insure sald property shall not bar foreclosure of this mortgage
for default in the furnishing of insurance by seid mortgegors.

It is further agreed by the mortgagors thet they will pay the taxes «nd &ll public
rates &nd assessnents on the ebove described property before the same become delinqguent and
deliver tre orignial or duplicu=te tax receipt to the mortragee at each tux paying perio?; but
ﬁpon failure oi the mortgagors to do so, the nortragee may, at his election, pay saidrié§:s/
and specinl essessments which sre =« lien upon said proverty at any time cofter March 3lst in
each yeesr, and this mortgage shcll stand a&s security for the taxes peid by mortgagee,together
with seven per cent interest thereon from date of pnayment. The election by szid mortgagee
to pay the taxes,rates und special assessments assessed ageinst said property shall not bar
foreclosure of this mortgege for default in t“he payment of sald taxes,rates and specisal

ussessments by the mortgagors.

And it is further agreed that if default be made in the poyment of any of the notes
secured hereby, or any pert thereof, or of any instcllment of interest upon any of said
notes, as the same matures, or if the mortgagors shall allow the t:ixes, rates or special
assessments on the zhove described premises, or any part thereof, to become delinquent ,or
shell fail to furnish insurnnce as above provided for, or shall fail to #¢ perform any cove-
n:nt herein, or shcll do zny zct whereby the value of seid property sheall be impaired;then,
upon the hapvening of scid contingencies, the whole amount herein secured shall become due
and payable, provided the mortgagee shull so elect, and no novice of such election shall be
recuired; and the mortgagee,his successors or assigns may proceed at once to foreclose this
mortrage and sell the mortgaged property, or so much thereol as may be necessary to satisfy
caid debt,interests end costs,including a reasonuble attorner's fee and fee for continuation
of sbstrsct in event of foreclosure,which attorney's fee end cost of ebstract continuation
shall be secured by this mortrage.

It is also agreed thiat in cese of defauwlt in any repsect the mortgagee,his successors
or assigns,either before, or on the commencement of uny action to foreclose thi. mortgege,
or at any time thereafter,shzll be entitled to the arpointment of & receiver who shall have .
the power to teke and hold rossession of the said premises and to rent the seame,collect the
rents,issues snd profits_therefrom, for the benefit of said mortgagee, end such right shall

in no event be barred,forfeited,or retaerded by reason of a judgment,decree, or sale in such

foreclosure, and the richt to have such receiver appointed upon application of the nortgagee
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shall exist regardless of the fact of solvency or insolvency of the debtor or nert; agor, &and
regardless of the value of said mortsaged premises or the waste,loss and destruction of the
rants and profits of seid mortgaged premises during the statutory period of redemption.

It is further wugreed that this mortcage znd the property covered thereby shall stand to
secure such further <dvances as may be made to the mortgagors or any of them by the nortragee,
or on their account before the satisfaction hereof.

The undersigned parties further rgree jointly and severally to pay all sums of money
hereby secured or intended to be secured,vithout reference to the right,title,or interest of
the undersigcned parties in and to saild premises.

It is further agreed that all the covenants herein conteined shsll extend to &nd be bind-
ing uron the heirs,adninistrators,executors znd assigns of the parties hereto.

I TUSTINCNY WHERECT,witness our hands hereto affixed this 1st day of QOctober, 4.D.1¢38
Cotion is hereby given the mortecagors to ray 2100.00 or any multinle thereof on the vnrincipal

on any interest paying date.
Crlie C.Tivins

Zelma Eivins
STATE CF ICWA Yedison County, ss.

Un this 1st dey of Cctover A.D.19%&, before me, a Notery Puvlic in =nd for !adison
County,Iowe,personally appeared Orlie_Eivins and his wife, Zelma Eivins, to me known to be
amed in and who executed the foregoing instrument and acknowledged that they

J!SEE%QBLGAB same as thelr voluntary act and deed.

SEAL Phil R.Wilkinson
Notary Public in and for Madison County,Iowa.




