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Etta Barcroft #4466 Filed for record the 28 day of September
b/ﬁ. D. 1938 at 4:30 o'clock P. M.,
To & : 77
Fee 3 2.10 Valda C. Bishop Farver, Recorder

The Prudential Insurance Company
of America
ICWA INSTAIIZNT MORTG.GE

THIS YORTGACE, made the 27th day of September, A. D. 1¢35, between ITTA BARCRCTT, a widow,

of the County of Madison, and State of Icwa, party of the first part, and THE PRUDENTIAL
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TYSURNCE COMTANY O A'ERICA, CF NEVARI,, NEW JERSEY perty of the second part,
WITVESSRTE:  That whereas the said party of the first part is justly indebted to the said
The T'rudential Insurznce Company of America, of }Mewark, IMNew Jersey for money borrowed in the

sum of FOUR TOUSMDY 2D 1o/ 100 (74,000.00) DCLLARS, to secure the payment of which she

jo
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has executed one (1) promissory note, of even date herewith, for soid sum, payuble in --

ennual payrents of ONE TI'NDRED L MO/100 (%100.C0) Dollars each, berinning on the first

dev of Cctober, 1¢40, and annually thereafter, except the rayment due on Cctober lst 1¢4E,

shich shall be for tre full amount of the balance due on sald note, v which s-id principal
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sum of FCUR TEOUSAND .ND NC/100 (34,000.C0) Dollars bears interest from September 27th,
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1938, =t the reate therein seﬁ forth payable annually, on the first day of October in each
yvear.

said note is executed by the said party of the first part and bears interest after
maturity at tre rate of seven (7) per cent. per annum, payable annually, until v»aid, to-
gether with attornev's fees, and is mede payable to the order of s=id T ¢ Prudential Ins-

urance Company of America, of Neweark, New Jersey in lawful money of the United States of

JOJ

fnerica.

Yow, therefore, this Indenture %itneseeth: That the szid party of the Iirst part, in
consideration of the premises, #nd for the purpose oif securing the payment of the money afor
seid and interest thereon, according tc the tenor and effect of the szid promissory note zbave
mentioned, end slso to sscure the fuithful perforrnance of all the covenants,conditions,stinu~

lations and agreements herein contained, does by trese presents,grznt,b-rraln,sell, convey and
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confirm unto the s#id party of the second vnart,its successors or assigns, forever, all the

following deseribed lands and nremises, situated and being in the Township of Lincoln,County

2

of Vedison, wnd State «f Tow:, to wit:
The Mortheast ~uarter of the w~outhwest fuarter (M2Ii307Z) and the
North Fnlf ol the Southsust “uarter (NlSE;) (except two ccres in a
triangular form in the Northeast corner thereof) in Section Tvo (2),
Township Seventv=-five (75) North, Range Twen:uy-eight (28), ‘est of the
Fifth (5th) Principel leridiaen,cont:ining 118 ecres.

Torether with all snd singular the tenements,herediteaments aad appurtenances thereunto
velongings, :nd =11 the estate,right,title,interest,dover and rirht of dower,includiug &ll
rirhts of Iomesteud, of the ssid purty of the first part, end also ell tre rents,issues,use
and profit of said lsnd and the crons reaised tiereon, if any,from the date of this instru-
ment until the cebt secured hereby shell be peid in full, to have and to hold forever,unto
the perty of the second pert,its successors &nd assigns.

And the seid party of the first part for herself and for ler heilrs,executors and admin-

istretors, does herevy covenant that she is legelly seizew of the premises dbove conveved

in fee simple, and that she has gcod right and lawful authority to sell and convey the same,
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and thet the same ere free snd clecsr from all liens and incumbrences of whéetscever kind and
nature, and that she widl warrz=nt end deféhd the sume against the lawful cleims of «ll per-
sons whomsoever,

Provided always, and these presents are upon the following express conditions,to-wit:
That the said party of the first part shall well &nd truly pay both the principal end interest
of the s£2id note promptly s each payrient becomes due, and shall pay 211 taxes and assessments
apeinst s=sid premises when they become dve; and that when cny taxes or assessrents shall be
mede upon seid loan, or upon said party of the second pert or assigns, on &account of szid
loun,either by the State of Iovia or by the county or town vherein selid land is situsted, the
party of the first vurt will pay such taxes or assessments when the seme become du and nav-
able; and thst she will keep the buildings upon the above described re«l estate insured in
such forms of insurance =s may be required by the variy of the second part in some solvent
incoryporeted insurance company or compunies approved by the s«id perty of the second part
for & sum satisf=zctory to the suid psrty of the second part, for the benefit of the psrty of
the second part herein, or ussigns, so long as the debt czbove secured shall remein unpeaid,
and make the policy or vpolicies of insurence payable to the party of the second part herein,
or assigns, as collateresl security for the debt hereby secured.

That said party of the first part shall kkeep a@ll bwildings,fences and other improvements

now or herezfter pl:ced upon said premises in s cood conditlion «nd repair as the scme are

L
at this date, or =s the seme riay be during the existence of this norteguge, and thaet seid

perty of the first rnart shell not do,nor permit to be done to, in, upon or ebout said prer-
lises, anything tﬁat will in @nywise tend to diminish the value thereof, or to impzir, weaken
or dirinish the security intended to be effected under a&and by virtue of this instrument.

The said perty of the first part hereby exprescsly =grees to comply with =nd perform the
forecoing conditicns, and upon complience therewlith and with each and «l1 of trer,, then these
presents shall be void; otherwise tc be ¢nd remain in full force znd effect.

ind it 1s furtier provided end zagreed by &nd between said parties hereto thet if default
shall be made in the vayment of either the principal of said ncte or interest thereon, on any
prt thereof, vwhen due; or if the texes on suld premises are not fully peid within the time

allowed for pesyment by law; or upon feilure on the part of the party of the first part to

ﬁay the taxes or assessmehts upon the loan secured by this mortgage or the holder thereof,
and insurance premiums as heretofore mentioned; or should there be,from any ca&use whatsoever,
eny lien or incumbrance creasted or imposed upon s:id premises other than that secured by this
morteaoge,wtich lien or incumbrence 1s superior to this mortgage, then in such case,the whole
of said principal -nd interest thereon shall, at the ortion of said second party or sssigns,
become due =nd pevable =nd this mortcage mey be foreclosed at eany time after such default;
but the omission of the party of the second part or essigns to exercies this option at any

1

time or times shall not preclude sesid psrty of the second part from the exercise thereof ot
any subsequent default or defaults of s=id first party in payments es aforesaid; and it shall
not be necessary for sa2id narty of the second part or =ssigns to give written notice of its
or their intention to exercise said option 2t any time or times, tuch notice being hereby
exprescsly waived ty scid party of the first part.

It is furtier »rovided that seid p rty of the second part or essiens may &t its or
their option puy said taxes, assessments and insuraence premiums on the Iszilure of the party
of the first pert to ray the ssme as =bove rentiorned,and the money so -&id,with interest
thereon &t the rate of seven (7) per cent, per annum, puyable annually from date of payment
si,all be & psrt‘of the debt secured and collectible under this morteage; and the szid party

of the seeccnd part or assigns shall, at its or their option, be entitled to be subrogated
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to any lien,claim or demand peid or discharged with the meoney loaned and adveanced by the
party of the second rart and secured by this mortgage. And the party of the second nart,or
assigns, may pey and discharge any liens and incumbrances that may exist ageinst above de-
seribed real estate that mey be prior and senior to the lien of this mortgage .nd the money
so paid shall become a part of the lien of this mortgaege and bear interest st the rcte of
seven (7) per cent. ver annuws, payable annually.

It 1s furtier expressly understood and zgreed that a failure to comply with and perform
each and all of the conditions and stinulations hereinbefore set out,strictly and literally,
according to the true intent thereof, time being of the essence thereof, shall ceuse the full
amount hereby secured to become due and collectible &t once, if the holder of szid note so
elects, and this mortgage may thercupon be foreclosed immedietely and without eny notice of
such election to be given,for the whole amount of said money,interest and costs, and for &ll
suns peid out for texes,assessments,liens,incumbrances and insureance, znvthing herein to the
contrery notwuith st-nding,which election may be exercised immediately, or &t any time there-
efter, and nothing shell be construed to be a waiver of such right excepting an express agree-
ment to that effect duly executed by the holder of these presents.

It is elso expressly egreed that in the event this mortgage shzull not be paid and fully
discharged prompply et its meturity,whether the same matures by lapse of time alone, or uron
the election of the holder hereof because of any brcach of default in any of the conditions or
stipulations herein contained, then the rents,profits,increase and right of possession of said
premises and &ll crops of whutsoever nature or xind thet mey srow or be reised thereon from
end after the dete of such maturity or electicn, shall be =znd the same are hereby sold,conveyed
end assigned to szid second party,its successors or assigns, who upon gpplication.to any court
of record may have a receiver appointed to take immediate possession of seid premiées, end to
rent,cultivate or use the szume as shell seem te him best for the interest of 2ll parties con-
cerned, and the net profits znd avails thereof shall be =pplied toward the payment of eccrued
eand accruing interest,texes and assessments,insurance,other liens and incumbrances paid and
disecharged under terms hereof, anc the vrincipal sum herein secured, and application thereof
may be made before sult 1s instituted to foreclose this mortgage, or in such an action either
bsfore or after judement, or even efter the s-le of the premises under such foreclosure pro-
ceedings; an2 in the event suilt is brought to foreclose this mortgage, reasonsble attorney's
fees shsll ve allowed as by statute provided, together with ll costs, including continuation
of abstr=ct snd judgment rendered therefor, and the sume mnsde on special or cenerzl execution
&s other amounts secured herety.

Privilege 1is given to scid party of the first part,heirs or legal representatives, to
make additional peyments on the princival sum of soid note on any interest-payment date, in
accordance however with the terms of such privilege as et forth in said note.

Upon peyuent znd full satisfuction of these presents according to the terms hereof, a
reconveyance shall be msde and placed on record at the exnense ol said pariy of the first
part. IM WITNRSS WiITERECF, the said party of the first part has hereunto set her hend and

seal on the dey end year first atove written.

Etta Rarcroft SEAL
SE:L
SEAL
CTATE CF ICWA, ) SELL
) ss.:
County of l"edison ) Cn this 26th day of Sept. A.D.1¢ZE, before me, the under-

D

signed, a Yotary Tutlic in end for sald County,versonally arpeared ETTA BARCRCFT, a widow,
personally to me krown to be the identical person nermed in end who executed the foregoing
instrument os grantor, and acknowledged the execution of the same to be her free and volun -

tary azct and decd, for the uses and purvoses therein expressed.
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In testimony whereof, I heve hereunto set my hind and affixed my officiul seal at

Tinterset, Towa on the day dhddate last above written.

A N
§ I'abel C.Anderson
! Notary Publie of Towa, In and for Vadison County,
e 'y commission expires July 4, 1€39.
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