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Dr.A.W.Gugisburg #4399 o Filed for record the 23 dey of

: September A.D.1938 &t 11:30 o'clock
To Fee 3 2.00 Adle
Fugene 1!.& }Mrs Florence Iomeroy Valda C, Bishop Farver,Recorder
REAL ESTATE COMNTR.ACT

THIS AGREENENT , Made and entered into the 15th day of September, 1938 by Dr. A.'.
Gugisburg of the County of‘Polk, State of Towa,Party of the first part, end Lr Eugene M.
Pcmerpoy and Mrs.Florence Pomeroy, of the County of Madison, State of Iowa, Party of the
second pert,”/ITNESSETH:

Farty of the first part, in considerstion of the covenants and agreements hereinafter
contazined ,aereby sells and agrees to convey to party of the second part the following de-
scribed real estate situated in l=zdison County, State of Iowa, to-wit:

East %, S.W.3Y} B, wi,3.7.%, Section 1%, Twp. 77 N, Range 27, west 5th F.l.,
for the sum of Six Thousand Three Fundred Dollars (%6,300.00} payable as hereinafter mentioned.

And the party of the second part,iq@onsideration of the covenants herein contained,
agrees to and with the party of the first part to purchise all its right,title :nd interest
in end to the recl estate tcbove described, and to pay therefor to Dr. A.7.Gugisburg of Iowa,
(Party of the first part), his successors, or assigns, at Des lMoines,Iowa, the sum of 3ix
Thousand Three Hundred Dollers,(56,300.C0) in the maonner following, to-wit: Twenty five
($25.00)Dollars on the execution of this contract,receipt thereof being hereby acknoviledged,
and Two Hundred Seventy Five (5275.00) Dollars on or before March 1, 1939 and the balance P
of Six Thousand Dollers and interest hereon as follows: ’ -Egz;.

Three Hundred Eightry Four Dollers and Seven Cents ($384.07) each year for four consecu-
tive years on Narch 1, 1940,1941,1¢42, and 1943, and Four Hundred Twenty Dollars and Tventy
Six Cents (5420.26) each year on lMarch 1, thereafter until twenty one yearly payments of
Tour Fundred Twenty Dollars and Twenty Six Cents (0420.26) have been psid.

The sbove twenty five payments of principle and interest are based on the repeyment of
a loan of Six Thousand Dollers (36,000.00) at 4% interest for the first four yeers end 5%

thereafter in twenty five annual emortized installments as is shown on the teble of amorti-

zation attrched hereto. Tnterest and principal past due shell drew inter<st st the rate of

atwwbs
7% from maturity. Second party to hsve the nrivilege of paying 350.00, or any Zm P
T P

rmultiple thereof, in excess of payment due on the contract on any interest pay date.

And it is further agreed that the first party will,when the principal cmount due on
this contract, and all interest due thereon, hes been paid down to the sum of Four Thousand
Forty Three Dollars and Forty Six Cents ($4,043.46) and there are no delinguent taxes, and
upon delivery of the note end mortgage hereinafter mentioned, execute and deliver to the
said party of the second part a Viarranty Deed with the usual covenants of warranty, convey-
ing the asbove described real estate in fee simple, free from all liens and encumbrance to
the said second pirty an abstrect of title to said premises showing a
the date of this contract,and furnish fmerchantable title to the date of this contract, snd
the second party egrecs to and shall concurrently with the delivery of said Deed, and in
payrient of balance due on this contract,execute and deliver to first party his promissory
notes for Four Fundred Twenty Dollars and Twenty Six Cents (%420.26) payable amnually March
1, each yesr after dote,with privilege of paying 5100.00 or multiple thereof on any interest
p_ay duate, and at the same time second party shell execute,his wife joining therein,if s
married, and deliver to first party a first mortgege upon said resl property securing said
promissory note,which said mortgage shall be on the regular form in use by first p'rty and
shall otherwise be in such form a@&s shall be annroved by Attorney for first party. The abstract
shall, after examination, be returned to and retained by first party until fineal payment is
made for said real propertye.

First perty shall pay the 1938 taxes on said rew«l property. Second party shall pay the
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taxes due Jénuary 1, 1940, end all essessments that may thereafter accrue on said property,
as they become due and &ll subsecuent taxes and assessments levied or assessed thereon be-
fore they become delincuent, end shall upon demand deliver to first party each year receipts
showing the payment of such taxes and assessments,

And second party further agrees that they will keep the buildings now erected or here-
after to be erected on sald premises insured against loss by both fire and tornado,for the
benefit of the first party,its successors or assigns, as long &s this contract shall remain
a lien vpon said premises, in the sum of One Thousand Seven Ilundred Fifty Dollers ($1750.00}
in one or more compsenies acceptable to first party ,and will deliver said policies to first
p:rty. In case second party siall fail to pay the taxes or assessments as hereinbefore
provided or fails to keep the property insured as herein provided, first party may, at its
option,pay suzid taxes and assessments and cause the property to be insured,and all. paynents
so made by first perty for taxes or insurance,together with interest at Seven Fer Cent from
the date of payment,shall be deemed to be part of the indebtedness owing first party and
this contract shall be security therefor.

It is further &greced that time is of the essence of this contract, and that the per-
formance of eech and every of the covenants and agreements of the party of the second part
herein contained is as nmuch the consideration of this contract and condition precedent as
the payrent of the purchase money aforesaid; and it is further agreed that the stipulations
herein are to apply to @#nd tind the heirs,successors,adninistrators and assigns of the
respective parties, and cll trensferees or azssigns shall be held to be personally lieble
for the above sums of money and all agreements made herein by sald second party.

But in case the ssid Second Party falls to make the payrents aforesald either principai
or interest, or eny psrt thereol, as the same becomes due, or fails to pay the taxes and
assessments, or any part thereof, levied upon soid property or assessed agalnst second party,
before they or any of them becomes delinquent, or fails to keep the property insured as
herein stzted, or shell use the premises for an unlawful purvose or nermit the seme to be so
uzed, or commits waste, or sbandons the above described property, or shall fail to keep the
improvements on said property in & reasonable state of repair, or fails to perform any of the
agreerents herein mede or required,then,in either of said cases, the psrty of the first pert
shr1ll have the right,et his ovtion, to declare this contract null and void, in wiich cese
all the rights and intercst hercby accuired by psrty of the second part shall be forfeited
and the property shall revert to the party of the first part without right of said sessend
second party to reclamation or compensation for money paid or improvements mede,such peayment
or iriprovements being deemed compensation for the use of said oremises or as liquideted
demages for the brsmach of this contract, and upon completion of notce of forfeiture, second
paerties agree to vacate the premises. Iiotice of intention to declare this coantract null
end void shall be given in the manner as provided in Chapter 527 of the Code of Iowa.

First party reserves the right and option,in the event that second party sheall fail to
pay the said purchese moner, or any part thereof, or the interest thereon,when the same be-
come due, or shell feail to pay the taxes upon said premises ¢s above provided, to, at its,
the first party's election,declare the whole amount of the sald purchase money due and coll-
ectivle at once #nd proceed by wey of foreclosure of this contract, or in eny manner author-
ized by law to enforce the collection of the full balance thus declared due; =nd in cese
of such foreclosure it is stipulsted that a receiver shall be eppointed to take charge of
seid premises, to take possession of same, to rent the same,collect the rents,issues and

profits therefrom, and a2fter the expense of said receivership to avnply the net belance to

the paynent of taxes,interest, and principzl found to be due first party; and in the event
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thaet suit be instituted either for the collection of said money or sny pert thereof or for
the recovery of possession of said premises, the second varty agrees to pay a reesonsble
attorney's fee for the first rarty's attorney,same to be taxed as part of the €osts in the
case, and first party may procure abstract of title preperatory to s=id foreclosure, the
cost of wrich shell be taxed a2s costs in the case.

A11 irmprovements placed upon said reai estate by second party shell remein thereon and
shall not be removed therefrom without the consent of the first party and shall pass upon
forfeiture of this centract to the first party .

Second party agrees to &ccept the abstract of title now owned and held by first party
for the lend hereinshbove described,which abstract first perty will have continued at the
option of second narty either to the date of this contract or date when deed is to be made
to second varty.

First party agrees to xeep the buildings now on said above described land insured against
loss by fire z=nd tornado until jossession theredf is taken by second party, and in the evenp
that the improvements or any part thereof on the above deseribed real estate are damzged or
destroyed by fire or tornado prior to the 1lst day of March, 1939, second party agrees to
gccept in full settlement for said damage or loss the insurance adjustment made therefor.

Party of the second part shall have possession of the above described premises on the

1st day of larch, 193¢.
Dr A.W.Guglisburg
Party ~»f the first part
Tugene MN.Poneroy
Party of the Second Part
’ lirs Florence Iomeroy
§TATE CF IOWA Party of the second Part
Polk County ss

On this 15th day of 3eptember, 41.D.1938, before me, the undersigned, a Notary Public
in 'nd for the County of Polk, State of lowa personally appeared Dr. A.% .Gugisburg, Eugene
¥ .Pomeroy and l'rs. Florence Pomeroy to me known to be the persons named in and who executed
the foregoing instrument, and ecknowledged that they executed the same as their voluntary
act and deed.

o ¥ Messerthmidt
(Motarial Seal) Fotary fubliec in and for Polk County, State of Iowe
Iy cormission expires July 4, 1939

REPAVIZNT OF A LOAN OF $100.00 AT 4% INTERDST FOR TiiE FIRST FOUR YE4RS A:D 5%
THEREAFTER IN TVENTVY=-TIVE ANINU:L ANORTIZED INSTALINEUTS .

innual payment 3€.4012 per $100.00 first 4 years = = = = = = = = = = - = 4%
Annuel payment 7.0043 per $100.00 remaining 21 yesrs .= = = = = = = = = 5%
Fo Annual Payts. FRINCIPAL INTERDST al, JPRINC.
1. 6.4012 2,4012 4.0000 @:Egé{é
o, 2.2572 3.5040 95.1016
3. 2.5271 3.8041 92.5045
4. 2./010 5.7002 8¢ .8035
5. 7.0043 2.5141 4.4902 67 .268%4
6. 2.6398 4,5645 84.6496
7. 2.7718 4,2525 81.8778
8. 2.5104 4,039 78.9674
Q. 3.0559 3.5484 75.9115
10. 3.2087 S.7S086 72.7028
11. 3.56¢2 3.6351 69 .25356
12. Z.0376 3.4607 £5.7960
1Z. 3.7145 3.28¢8 £€2.0815
14. 3.20C2 3.1041 08.1813
e 4.0952 2.9091 54.0861
1¢6. 4.,3000 2.7043 49.7861
17. £.5150 2.4893 45,2711
18. 4,7407 2.20636 £0.5304
1¢. 4.9778 2.0265 35.5526
20. 5.2267 1.7776 S0.3209
21, 5.4880 1.5163 24,8379
22. 5.7624 1.2419 ' 1¢.0755
25. 6.0505 .$538 15.0250
24, 6.3530 6513 6.6720
25. 6.86720 . 323 - - =




