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J. J. Ladd and wife ¥4352 //” Filed for record the 20 day of Sept.
’ A, D. 1228 at 1:45 o'clock P. M.,
To Fee®2.50
Valda C. Bishop Farver, Recorder
The Travelers Incurance Company
Farm lortgage
This Indenture, made this 2nd day of September, 1938, by and between J. J. Ladd andlaure

Eliza Ladd, husbrnd znd wife of the County of Dallas and State of Iowa, (Jjointly and sever-
ally, if more than one), Party of the First Part, and The Travelers Insurance Company, &
corporation organized and existing under the laws of the State of Connecticut, with prin-
cipal office in the City of Hartford, County of Hartford and State of Connecticut, Party of
the Second Part (hereinafter called the "Company™);
Yitnesseth: That the said Party of the First Part in consideration of money loaned in
the principal sum of Two Thousand, Two Eundred end no/100 Dollars (%2,200.00] by the said
Company to the said FParty of the First Part, the receipt whereof is hereby acknowledged,
and to better secure the repayment of the said principal sum together with the interest

to become due thereon according to the terms of a certain promissory note as hereinafter
set fort, ind Also to insure the faithful performance of the covenants and agreements here-
inafter contained, does by These Presents Grant, Bargain,Sell, Convey, lortgage and warrant
unto the said Company, its successors and assigns, forever, all and singular the real estete

end premises lying £nd being in the County of Madison and State of Iowa, known and des-
cribed as follows to-wit:

The East Falf of the Southwest Cuarter (E%SW%);f

Section Three (3), Township Seventy-five (75) North,
Range Tienty-seven (27), Vest of the S5th P. M.

containing in 211 80 acres, more or less, according to the Government survey thereof;
Together With all and singular the tenements, hereditaments, buildings, improvements,
privileges and appurtensnces thereunto belonging, ond the rents, issues and profits thereof,
and also all the rirght, title, interest and estate of the said Party of the First Part in
and to said premises, including all rights of dower, curtesy, the surviving spouse's dis-
tributive share, homestead and all contingent rights whatsocever, and the right to retein
possession of said premises after default and during the period of redemption, all of which
are hereby expressly waived, relinquished and released;

To ITave and To Fold the same unto the said Company, its successors end assigns, forever, for
the uses and purposes herein expressed, free from all benefit of exemption laws.

l'oreover, the caid Tarty of the First Part Hereby Covenants and agrees with the said Company,
its successors and assigns, as follows, to-wit:

1. That some one or more of said First Party is lawfully seized of said premises in
Fee Simple and has good rieht and lawful authority to sell, mortgege end convey the same;
that the same are free from 2ll encumbrences and charges whatsoever; thet s&id Company shall
guietly enjoy and possess stid premises; and that said First Party and his helrs, executors
and administretors shall forever warrant and defend the title to the salid lands and premises
against the claims of all persons whomsoever; &nd the said First Party further covenants &nd
agrees that the lien created by this instrument is a first and prior lien on the above des-
cribed lands end improvements.

2. To pay to the said Company at its office in Hartford, Connecticut, or to its suec-
cessors &nd acsigns, the said principal sum of Two Thousund, Two Eundred and no/10C Dollars
(*2,200.C0) in lawful moneyv of the United States of Mmerica or its ecuivalent in New York
exchange, and to pay interest thereon or on any unpaid belance therecf, at its office afore-
said, in like lawful moneyv or its equivalent in New YVork exchange, from liarch lst, 1938 un-

til maturity at tre rate of four and one-half per centum (4%%) per annum, and to pay in-

terest at the rste of seven per centum (77) per annum upon all overdue interest and princinal
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.

from the dete of its maturity until p=z2id, all according to the terms and conditions of a cer-
tain promissory note for the said principal sum, bearing even date hierewith, made payable

to the order of the Company, and executed and delivered to the Company by the said Party

of the First Part.

3. To furnish =2nd leave with the said Company, during the existence of this loan and
all renewals thereof, a complete abstract of title wiich shall becone the proverty of the
purchaser et any foreclosure sale.

4., To keep the said lands and improvements free from all encumbrances and liens or
cleims for liens of whatsoever nature and to protect and defend the title and possession of
the said premnises to the end that this mortgare shall be sand remein a first lien on the
said premises until the indebtedness hereby secured shall be fully paid.

5. That the said Company shall be subrogated to the lien, though released of record,
of any prior encumbreances on the said premises paid or discherged from the proceeds of the
loan represented by the aforeszld promissory note.

6. To pay before the sziie become delinguent ell taxes and assessnents end impositions
of every kind that mav be levied, assessed or imposed by authority of thé State of Iowa,
or aeny political division thereof, or any municipelity ‘therein, which may be or become a
lien upon said real estate or zny part thereof, or upon this mortgnge or the note secured
hereby, or agzinst the said Company, or the legal holder gr holders of sa&ld note by reason
of its, his, her or their ownership thereof.

7. T#keep trhe buildings, fences znd other improvenents nov or hereafter erected on
said lands in sound condition and in godd repair and to commit or permit no waste on the
scid premises.

8. To keep, during the existence of this mortgepe, all buildings and Improvements
erected and to b% erected upon the seid premises continuously insured against loss and

&

damage by fire. least their full insurable value in a company or companies which may be de-
signated by the seid Company, and to provide insurance against hazards other than fire in
like amount, if demanded by the said Company, and that all policies of insurance without
exception znd of whatcsoever nature and of whatever amount taken out on the said improvements
or fixtures therc¢to attached, during the existence of the debt hereby secured, shall be con-
stantly pledged, assigned and, with a proper mortgage clause in favor of the sald Company
attached thereto, delivered as issued and with the premiums fully paid, to the said Compeny.

9. That in the event the said premises or any part thereof, in the judgrient of the
said Company, recuire inspeetion, repair, ccre, or attention of eany kind or nature not there-
tofore furnished and provided by the said Party of the First Part, the Company herein, being
hereby made the sole judge of the necessity therefor, after having made reasonable attempt
to notify the Partr of the First Tart, may enter or cause entry to be made upon the said
prenises snd may inspect, repair, or maintain the same as the said Company may deem necessary

ma:se such expénditures and outlays of money as the said Coumpany may
or adviseble and mey/deem essential for the preservation of the mortgasge security.

10. That in the event ownership of the morteeged premises or any vart thereof becomes
vested in a person or persons other than the Party of the First Part, the Company mey, with-
our notice to the Party of the First Part, deal with such successor or successors in interest
with reference to tris mortrage and the note hereby secured, either by way of forbearance
on the part of the Company or extension of the time of payment of the debt or any sum hereby
secured, without in any way releasing, discharging, modifying, changing, or in anywise
affecting the lien of this mortguge or the original liability of the Party of the First Partd
on the note secured hereby, either in whole or in part.

11. To pay the reasonsble attorney's fees of the said Company, or the legal holder

or holders of saild note, in ccse the szid note hereby secured be placed in the hands of an
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attorney for collection and be collected with or without suit, or in case of any suit or
proceeding wherein sald Comnany or the holder or holders of seid note chall be made a party
thereto on account hereof.

12. That in case said First Party allows tre said premises to be or become subject to
any lien or encumbrance superior to the lien of this mortgage, or in cuse the said First Party
fails to pay all taxes, assessients and impositions, and attorney's fees, as above provided,
or in case the said First Party fails to keep and maintain the said premises in sound con-
dition and in good repair and insured, as above provided, the said Company, or the legal
holder or holders of the aforesaid promissory note may, at its,his, her, or their option,
without demand or notice, and without waiver of any right arising from the breach of any of
these covenants by the ssid First Party, pay or renove or discherge any such lien or encum-
brance, pay such taxes, assessments and impositions or redeem the premises from tax sale,
pay such attorney's fees, make such repairs and properly maintain the said premises, effect
such insurance, and proper receipts shall be eonslusive evidence of the amounts and validity
of such payments, and all moneys paid for any such purpose or to protect the sald Company's
interest in the said premises shall be immediately due and vayable with interest thereon at
the rate of seven per centum (7%).per annum until paid, and shall, together with the interest
as aforesaid, become so much additional indebtedness secured by this mortgage.

13. That if defeult be made in the payment of said note, or any part thereof, or of
any installment due in accordance with the terms thereof, either of principal or of interest,
or in the performance of any of the covenants, agreements or conditions herein eontained,
time and the exact performance of each and all of the First Party's covenants and obligations
hereunder being material and of the essence hereof, then, and in either or any such case, or
at any time during the continuance of such default, the entire principal sum secured hereby
or the unpaid balance thereof together with all interest acecrued thereon, shall, at the

or holders
election of the said Company, or of the legel holder/of said note, and without notice of such
election, et once become and be due =2nd payable at the place of payment aforesaid, anything
in said note or herein contained to the contrary notwithstanding, and thereupon the said
Compeany or the legal holder or holders of said note shall have the right to irmediatley
foreflose this mortgage and shall have all other rights and remedies thzot the law end equity
provide.

14, That in azy =2-d every suit brought to foreclose this mortgage, and in any &nd every
suit or proceeding which the Company is obligaed to bring or defend in order to protect end
maintain the priority of this mortpage, a reasonéable sum shall be paid by the said First Party
to the Company or its assigns in such suit or proceeding ax and for attorney's fees cnd the
cost of a compnlete abstract of title to the said premises, which sum or sums shall be secured
hereby &nd included in any decree of foreclosure, and that in each and every foreclosure suit
the Court shall, upon complainant's applicution, without notice to the defendants in said
cause, appoint a Receiver for the land and premises above described and mortgaged, with power
to enter upon, cultivate cnd operste the same, and collect the rents, issues and profits
therefrom during the pendency of such suit and up to the time when the purchaser at fore-
¢losure sale shall be entitled to the possession thereof, end with the usual powers of
‘Reeeivers in such cases.

Trovided Alwavs thet whenever said Tarty of the First Part shell have fully paid the
indebtedness here v secured, with all the interest thereon, and shall have well and truly
performed all and singular thq@ovenants and agreemnents hereinabove expreésed, then all such
covenants and esgreements shall cease and determine, but not otherwise, and the swuid Party

of the First Part shell be entitled to a satisfaction of this mortgege and a reconveyance of

said premises but shall pay the expense of recording the saxe.
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This is a purchse money mortgage.

In Witness VWhereof, the said Party of the First Part have hereunto set their hands and
sexls, the day and year first above written.

Signed, Sealed end Delivered in the
Presence of

Dean 1. Carey J. J. Ladd (Seal)
Laurs Tliza Iadd (Seal)

(Seal)
(Se=l)

STTE CF ICWA
CCTTTY OF ITADISCI

Cn tris 2nd day of Sentember, 1. D. 1¢38, before me, tiae undersigned, a lotury Fubliec
within and for said County, personally came J. J. Ladd &nd Laura Eliza Iadd, husband znd wife
versona.ly known to rme to be the identical persons who are nared in -nd viro executed the
foregoing Mortgege Deed as Grantors, and severalily acknowledged the execution of the same

to be their voluntary act and deed, for the purposes therein expressed.

TUTTHeYT-mY—hand and Notarial Seal the day and year last above written.
NDOTAR] '
o AL ‘ Cherles E. Tucker
y VySEnAssipn expires July 4th 1¢3¢ Notary Tublie in and for the aforesaid County,lowa
I




