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William T'. TMaster & Wife #419 a///‘ Filed for record the 21 dey of
January A.D.1938 at 4;00 6'clock
To Fee 32,20 PLM.

Equitable Life Insurance. Co. Valda C. Bishop, Recorder
XAORTGAGE -

THIS INDENTURE,Made and entered into this 17th day of January A.D.lY58,by and between
William F. Taster also known as Willlem Easter and Blenche llaster,Husband znd Wife, of the
County of .Mud&f87Stste of Iows, party of the first psrt, mortgagor, and the ELUITARLE LIFE
INSURANCY SoVPANY OF IOW.., an Iowa corporation,with its howme office at Des Moines,Iowe,
party of the second part,mortgagee.

WITNTSSFTH,Thet, the sgid perty of the first part for and in consideration of the sum of
®ight Thousand Dollars, naid by the seid party of the second purt,the receipt of which is
herety acknowledged, for which amount the party of first part is justly indebted to perty
of second pert, does hereby sell,convey,grant,bargain,mortgage snd warrant unto the saigd
second party,its successors and assigns forever, the following described real estete,lands

and premises,together with and including all improvements,appurtenances,right$§rivileges,

eagsements and royslties thereunto belonging or arising thereform, situated and located in

€ ¥/

the County of Madison and State nf Iowa, to-wit:

The West One-Half of the South Fast Zuarter (W3 SEi) of Section
Twenty-Tour (24), and the West One-Half of the North East “uarter

(W5 NEZ),of Section Twenty-Five (2B),Township Seventy-Six (7¢) North,
Range Twenty-Nine (29),West of the Fifth P.M.

containing 160 acres, more or less.
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and also all the rents,issues,uses,profits and income thereform and the crops raised there-
on from the date of this instrument until the debt secured hereby shall be peid in full.
And the party of the first pert does hereby release e&nd walve all right under and benefit

of all exemption snd homestead laws whatsoever, in &nd to the lands,property and premises

For ~Assigament of Annexed Mortgage See
Mortgage Record.

aforesaid. To have =#nd to hold the premises,reay%state,lands end property ebove described
with 11 the appurtenances thereunto belonging, and all estate,title,dower,right of home-
stead end claims whatsoever of said first party unto the said second narty, its successors

and assigns forever, hereby releasing and relinguishing all rights of dower and homestead

therein.
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And the seid first party does hereby covenant to end with the second party,its suc-
cessors and esgigns, that they are lawfully seized in fee of the premises aforesaid; that
the seid oremises are free and clear of =1l encumbrances, liens,mortgages and taxes; and
~that they will forever warrant and defend the titlgheyeggainst the lawful claims of all
persons whomsoever, Provided ,however, that if the first party shall pay,or cause to be
paid to the second perty, its successors or assigns, the full amount of the principeal
and interest at the time,place and in the manner as provided in the certain promissory note
of even date herewith,executed by Willism F, Wester elso known &s William Easter and
Blanche Easter,Husbsnd andé Vife, payable to the ECUITABLE LIFT INSURANCT COMPANY OF IOW:A .
in the sum of $8,000.00 with interest at the rate of 4% per cent per annum,until naturity,
payeble Semi-annually and with interest after maturity at seven per cent,payable seni-
annually, and shall keep end nerform, all and singular, the covenants and ¢ greements here-
in containedé for said first party to keep end perform, then, These Presents To Be Void,
otherwise to remain in full rorce and effect.

First perty for themselves and their heirs,executors,aéministrators ahd grantees

hereby covenants and agrees with second party,its successors and assigns as follows:

First. To pay or cause to be naid the principal sum and interest above specified in
the menner eforesaid,together with all costs and expenses of collection,if eny there shsll
be, and any costs,charges,or attorney's fees incurred and paid by second party in nain-
teining the priority of this mortgage or in foreclosing the szme or in defending any action
affecting the title to seid.nroperty.

Second. To pay ell texes,assessients ~nd other charges which are now & lien or may
hereafter become & lien or may hereafter be levied or cssessed upon or against the seid

premises or any part thereof or on this mortgage or the debt secured hereby or on the
lien hereby created,together with sny other taxes or assessments which may be levied against
the mortgagee or holder of said note on account of this indebtedness or any part thereof,
before the same shell become delinguent.

Third. To keep the buildings ndw located, or at any time hereafter erected upon
seid property, insured against loss or damege by fire, lightning,and tornedo in & sum not
less than FOUR THOTTSAND DOLIARS, loss if any, payable to second party or its assigns,such
insurance to be obtained in compenies satisfactory to second party; to oday the premiums
for such insurance when th8 policies are issued, and to deliver such policies and &ll re-
newals to second party} and the second party is hereby euthorized, at its election, to
collect,adjust, and compromise any and 211 losses under any and all insurance policies on
said property and to apply the proceeds,first to the payment of collection costs,and the
belance,at its election, to the payment of (1) the mortgage debt,interest or repayment of
eny amounts advanced by the mortgagee under any of the covenants herein, or (2) the restor-
ing of imvprovements; and the insurance carriers are hereby fully authorized to pay the sums
becoming due thereunder to the second party,seme to be applied &s aforesaid.

Fourth. To keep 811 imnrovements now upon or hereafter erected on the said premises
in good condition end repair and will not cormit or permit waste of the premises hereby
mortgaged nor use or allow same to be used for any unlawful purpose; and to maintein the leand
in a good state 8f cultivation, and to eradicate noxious weeds. ,

Fifth. That should first party fail to pay said texes,charges, or assessments,or to
effect and maintein said fire and tornado insurance or suffer waste or permit said premises
to be used for &ny ﬁnlawful purpose, then the second party may pay such taxes,charges and

sssessments, may purchase insurance, may redeem from tax sele, may enjoin any waste or re-

movel of improvements or use of said property for any unlawful purposes and any moneys so
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expended shall be repald to sechd party, its successors or assigus,with interest at
seven per cent per annum, and all such expenditures shall be secured by this mortgage and
shall be collectible as a part of andin the same manner as the priancipal sum hereby secured.

Sixth. That the second party mey release from the lien of this mortguage sny pert or
parcel of the mortgeged vroperty or premises upon such terms as it may deem setisfactory -
without effecting the lien hereof on the remainder; and the taking of additional security
for this indebtedness or the extension or renewal of ssid indebtedness or any part there-
of shell at no time release or immeir the security hereof.

Seventh, The bringing or maintengnce of an action at law for the collection of the
debt secured hereby, or the filing of & cleim in probate proceedings for said debt,shell
not release or imvair the security of this mortgage. .

Tighth., It is fu_rther apreed thet the rents,issues,crops,nrofits and royalties of
the reasl estate aforesaid are hereby pledged and conveyed as security for the payment of
the mortsage debt; end that in the event of a default of any nature or of maturity of the
mortegage debt,either hy defrult or by lapse of time, the note owner may teke possession of
all crops and grein growing or stored on the mortgaged premises, and all rents accruing
from said lend, and may sell the same for such prices and in such menner as the note
owner deems best, and shall apply the proceeds to the payment of the sale expenses
and costs,payment of taxes and the mortgage debt secured hereby; and in the event an ection
is brought to foreclose this mortgage, or at any time thereafter and prior to the expir-
ation of the period of redemption, any court of competent jurisdiction,upon the applicetion
of the note holder,may at once and without &uy notice whatsoever appoint a receiver to take
possession of the mnortgaged real estate and sll crops located or growing thereon or accru-
ing thereform, and sald receiver shall be authorized to collect and uarket all of the
crops and rentels, end to rent the real estate during the litigation and until the period
of redemption expirec, snd to use and apply the income therefrom to the peyment of receiver-
ship exnenses,necessary renairg,taxes against the real estate and necessary insurence
premiums, and shell apply the balence to the nayment of the debt aforesaid; and the szid
receivershin shall apnly to all of the nortgaged property including the homestesd and all
exemnpt property.

inth. Thet in the event the proceeds of this nortgage or any »nart thereof, or any
other sums edvenced hy the note holder, s#re used for the purpose of paying off prior liens,
taxes,claims or encumbrances, the note owner shall immedf%ely be subrogeted to &ll liens,
estetes end interest which the owner or owners of the said prior licns,tuxes or encumbraznces
hed sgeinst the nortgaged property or ¢uny purt thereor, and ageinst the debtors or uny of
them. Tenth. Thet should there by any faillure or default in the perforucnce of any of
the covenents, cgreements or provisions herein conteined, or if eny oert of the saild note
or nntes or eury »ert of the srincipel debt or interest 1s not poid vhen due, or should
any wroceedings be begun to enforce or ééiigbﬁ eny Junior iien, or should s:id =remiscs or
property or eny part thereof come into the possession or control of any court prior to the
payment of the debt secured herebr, or should eany suilt be brought effecting in any menner
the title to the real estate sforeseid, or any suit be brought wherein a lien 1s clsasimed
es superior to this mortgage or in any manner effecting the vulidity of this mortgage or
any pert thereof, then upon the heppening of any of said contingencies at the option of
the second perty,its successors or essigns, the whole indebtedness secured hereby shall
immediately without notice become due &nd collectible, end the second perty,its successors

or assigns may proceed at once or at any leter time to foreclose this nortsage or to col-

lect its debt or to maintein eny other action or remedy whatsoever which it msy heve or
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mey elect to use; and in said sctlion or actions the pleintiff may obtain judgment for all

costs and expenses whetscever, including a reesonable sttorney fee and the cost of an eb-
stra¢t of title.

Tleventh., If any »rovision of this instrument is held to be void, it shell not effect

the velidity of eny other provision herein.

Twelfth, It is further agreed that the provisions of this mortgage shall run with the
lend #nd be binding upon the heirs,executors,administrators and essigns of the first pcrty
end a2ll1 of them, and shall inure to the benefit of the second party,its successors and

assigns. IN WITNESS WIEREOF ,We have hereunto set out hands and sesls the day and year

first ebove written.

Willjem F. Easter L.S.
In Presence of Blenche Easter L.S.
® & 6 5 9 0 ¢ 0 v & 6 0 s 9 0 L..S‘).
® 9 ® 0 0 0 6 0 9 0 8 s 0 O OO P st 2 e o ® 6 & 0 & 0 O 6 9 & I s 0 s e o ].J.SO
STAT™ OF TIOWA, )S°
County of !Madison)™"° I, Relph B, Hunter, a Notery Public in end for Madison

County,3tate of Iowe, do hereby certify that on the 2l1lst day of Jenusry,lyd8,before me
personelly eppesred "illiem F. TWaster elso known as Willism Easter end Blanche Taster,
Husband end Wife, personally known to me to be the same per~ons whose names ere subscribed

to the foregoing instrument, &nd acknowledged thaf they signed,sealed and delivered the

seme e&s their free 2nd voluntary sct and deed for the uses &nd purposes therein set forth,
including the release and woiver of thgright of homestezd.

Civen under my hend snd noterizl seel at TWarlhem,lowe the day and year last above

written. NO RIAL
TA Ralph B. Hunter
SEAL Motary Public in and for Madison County,State
of Iowa, My commission exnires on the 4th desy of
July,l939.
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