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ARTiCLES OF INCORTORATION oF " ANDERSONWATTS OIL COHPANY '

The uudorﬁigned, whoa;'namou are hereunto subsoribed, have constituted themselves & body
Borporato under the provisions of Chapter 384, Title IIX, of the GCode of Iowa, end all acts
amendatory tﬁoroof or supplementary thereto, and to that end heve adopted the following Artiolﬁa
of Incorporation. ’ ' .

ARTICLE T. |
The name of this corporation shell be 'ANbERSON-WATTB OIL COLPANY" end its principel plage
{of business shell be at Winterset, 1ladison County,Jowa, ’ . |
‘ ARTICLE II,
The general nature of the business to be transacted by this corporation shall be:
‘(a)To buy,sell snd distribute at wholesale and reteil, patroleum and petroleum products in
sl] its branches, and to buy,boll end otherwise deel in buildings,mechinery,equipment,rights,
privileges and concessions which it may deem convenient for the purposes of or im conneotion

with the business of thé company,together with such other artiocles of use or sele 88 may be

hereafter determined upon by the Board of Directors of the corporation,
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{b) . To buy,sell,exchange,contract for,lease and in sny end all other ways acquire,taks,
.own,hold,mortzace ,encumber,lease and otherwise dilspose of both improved and unimproved real :
estate wherever situated. : !

(c) To enter into, meke, perform and carry out eontrectaief every kind end deseription,

made for. any lawful purpose,without limit as to amount,with eny person,firm,association or
corporation, either publie or private.
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ARTICLE III,

b

This corvoration shall have all of the powers necesssry for, or incidentsl to, the convend

iient trensaction of the business for which it has been organized,ineluding the power to. dborrow

b e

money and to issue negotiable notes, bonds or other evidences of such indebtedness, and to
i

ésecure the peyment of the same by liens upon all or any portion of its property, real or person-

SR

ial, by way of mortgege or othdrwiae, and, further among its powers shall be the tnllowinsi
" 1. To have perpetual successlion;

2, To sues and be sued by its corporate neme}

3. To.rendsr the interests of its stockholders transfereble;
4'

5.

To exempt the private property of its stockholders from liability for corporste debts;
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To make controcts, scquire and transfer property,possessing in such respect- the same
powers es natural persons;

i

% 6. To establish by-lews and meke all rules and regulations noeessary for the management of

Ats effeirs;
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7. To have a common seal which it may elter at pleasurej
B.
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To sell,lease,mortgage or otherwise dispose of sll its property,frenshises and privi-
ieges* provided, that not less than two-thirds (2/3) of the outstanding Common Stock authorizo
!
J

the same or consent thereto in writing;

{ 2.
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To acquire the good will,rights and property end fo undertake the whole or any part i

gas

: Lhe same in cash, stock of this corporation, bonds or otherwise;
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10, To acquire,own,hold,sell and dispose of the capital stock of this corporastion;

1“'< ‘ o 11. To have one or more offices, and to carry on any or all of its operations,within or
;E " Without the State of Iowa;

: . 12. To carry out all or any part of the objects enumerated in Aiticlu II. and such octher
'énterprises as the corporation may engege in,either as principal, agent,factor,partner or others

wiae‘ either alone or in connection with any other person firm,association or corporstion;

. of the essets or lisbilities of eny person,firm,essociation or corporation and to pay for the ‘
|
|

! 13. To borrow money,draw,make,accept,endorao,transfer,aaaign,execute and 1ssue bonds, de-~
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bentnres,promisaory notes, and other evidences of indebtedness, nnd for the purposs of securing
?l

. » o any of 1ts obligations or contracts to convey,transfer,assign,deliver,mortgage and/or pledge

‘!11 or any part of the property or assets a8t any time owned or held by this corporation,upon

buch terms end conditions as the Board of Directors shell authorize, and es may be psrmitted by
4

ﬁaw.
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ARTICLE IV.

e

The amouat of the suthorized capital stock of this corporation shall be Ten Thousand Dolla
310,000), divided into One Hundred (100) shares of the par value of One nuﬁ$ed'nollarn {$100.0
.;ueh,all of which shall be nonassessable,.$took shall be issued after payment in rull therefor i

;
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ﬂha manner providad by law at such times as may be determined upon by the Board of Directors, .
‘but the entire amount of the authorizéd capital atock need not be subscrided for or issued at
the cogmencement of business. At ell meetings of stockholders each stockholder shall be en-

titled to one vote for esch share of Common S$ock held by him,which may be cast'in‘person or
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_ARTICLE ¥,

The corporste life of this loo#poration shall begin on the date of the issuance of ita
Cortificate of Incorporation by tho Secretury of S%atas,.of the Stute ‘of Jowa, &nd shull continue
for a term of gwenty (20) years thereafter,with right of renewal as provided by law, unless F

sooner dissolved by a vote of not less then two-thirds {2/3) of the Common Stock then outstand&ng.
' ARTICIE VI, , . h ‘
The affairs of this corporation shall be managed by & Board of not less than two nor more
then riye Directors, Until otherwise determined by the stockholders, the Board of Directors

shall consist of four (d4) members, The Board of Directors shall have general charge of the

business and affeirs of this corporation, and ell of the powers of this corporation, includiné

the power to adopt by~lews and emend or alter the seme, ure vested in its Board of Directors, L
The Directors,immediately following each cnnua) stockholders' meeting,shell elect & Prosident,' o &
one or more Vice Presidents, a Secretary and & Treasurer &nd such other officars as mey be 1 ‘ 'f 4

deemed desirable or necessery., Any two offices, except those of President and Vice President,
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may be held oy the same person, Esch Director end officer shell hold ofrioeA!or one year and . ?*
until its sucecessor has been elected and qualified, Any vacancy in office or on the Board of
Directors shall be filled by the Boerd of Directors end the person so chosen shall hold office’ - ’ ﬁiu
. for the remhindor of the term for which his predecessor was elected end until his successor 1s§ .
eleoted and qualified, ' i
-  ARTICLE VII. | . N

The annuel meeting of the stockholders shall be held at the principel placo of business
of the corporation in w1ntorsot, Iowa, on the third Wednesday of January in each year at Nine

(9) o*olock A.Y, At eech annua) meetina Directors for the ensuing year shall be elected, and

o i
there iholl be tranasacted such other business as mey come before the meeting. Speclal meeting ep
af stoc&ﬁoidora mey be held at any time in Medison County or Polk County,Iowa, either upon i
cell of the President, order of the Board of Dliectorl, or upon written request of stockholde;s

owning not less than one-half of the outatanding stock upon not less than five (5) days? writt&n

notlce to the stockholders, steting the tlme,plaeo;ond object of the ueetlng. Seld notice

ahallvbo surticientlvhon mailed to the lest known Post Office éddreso of each stockholder as

shown by the books of the corporstion., Special meetings may be callod for any‘purposa end @& %

not}ce thereof may be gilven by the Secretary or the person of persons celling such meecihg .

Until the first esnnual meotins to be held in Jenuary, 103#, the following persons shall con-
atituto the Board of Direotora, to wit:

Neme S ' ~ Address
‘Russell C. Anderson . 7 Des Noines, Iowe,
% Rarry B, Watts ’ Des Yoines, Iowa,
3ih c.F.Anderaon . o . Des Moines. Towa,
W,R,Skinner ' : - Des Loines, Iowa; .

8 end until the rirat annual meeting of atookholdorl to be held in January, 1939, the followins

persons shall be the orfiooro of the corporation, to wit:

President o Russell C.Anderson Des Moines, Jowa,
Vice President - - C.F.Anderson : ' Des lenes, Iowa,
Secreteary ) - W.R.Skinner . . Des Moines, Iova,
Tressurer Harry B, Watis ' Des Moines, Iowe,

An annual meeting of the Boord of Directors shall be held 1mmediately follawing eagh annugl
otockholdors' meeting, Special moeting: of the Board of Directora may be held et any %ime in. ‘

Yadison. County or Polk County,Jowa, upon eall of the President or a mojority of the members of
tho Board of Direotoru. upon not less than three. (3} dayst written notice to eagh nireotor.

otatiug the time und rlece of the meeting, o ‘ ' , : _ ( ‘ o @
.m'rtcuml.' ' _—

| The duties of the officers of this corporation shell be such as usually and ordinarily .A‘;‘f':. ?
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~porte1n end belong to officers of corporations for pecuniary profit, except as their duties
mey be changed by the Bonfﬂ of Directors,

ARTICLE IX.

This corporation shall have & first lien on ell the shares of its stockholders and upon eny

o §1vidénds due for any indebtedness end/or 1isbility however erising of such stockholder to the

‘tearporation.
‘ ARTICLE X.

L The private property of the stockholders,directors snd officers ot this corporation shnll
e exempt rrom corporate debts,obligations and/or linbilitiea.

i | o ' ARTICLE XI.

i These articles, or any of them, mey be amended at eny annual stockholders' meeting or anj

fppecial stockholders® meeting called for that purpose, & majority of ell of the shares then
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%utatnnding voting for such amendment or amendments.
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: IN WITNESS #HEREOF, we have hereunto subscribed our nsmes this 31st day of August, 1938, E'
! 1 | R R R A i
F" - smTEOF T07A COWNTY CF POLK) s ‘ ! % |
f; On this 3lst 4_ay of August, 1938, before me, the undersigned, & Notary Publie in ond for 3 }

?olk Oounty,Iowa, personally appeared Russell C. Anderson,farry B. Watts, C.F.Anderson and V.R.,
i

A
bkinner, to me personelly knovn to be the identicel persons vhose names are subscribed to the .%

* X 4
torepoing Articles of Incorporation, and they acknowlcdged the same to be their voluntary sot i
hnd deed for the purposes and uses thereln set !orth end expressed, 'i
1‘ George E. Brammer ' B
| (Nocarial Seal) ' totary Public in and for Polk County,Iowa. ‘£
i ' 51-
i OFFICE CF THE SECRETARY OF STATE ‘ 8
! Des loines, Iowe _ 1
i" ™1is instrument recorded in Book S-10, Page 669, Sopt 1, 1938, : H
" Bxpires Sept. 1, 1958. Cert.No. 5470 , Recelpt No.1311 !

i Filed by Brammer ,Brody,Cherlton and Parker,Des ]'olnes,Iowa
4 Filing Fee 25.00 Recording Fee 2.00 Robert E. OBrien Secretary of State.
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