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To Fee $.80 AL
I..7.Freemen Valda C. Bishop, Recorder

LAND CONTRACT
THIS ACRETMENT Made this £5th day of January A.D. 1937 between T.Z.Kale of the County of
‘Medison and State of Iowa perty of the first part, and Liester Freemen of the County of
Madison and Stete of Towa of the second part is as follows:
Tirst party agrees to sell second party, on the performance of the cereements of

second party as hereinafter mentioned, all his right,title and interest in and to the

real estate situated in the county of Madison and State of Zowa, to-wit:

Lot Twelve (12) Plock One (1) Kale's Addition to Town of Truro,Iowa

for the sum of Fourteen Hundred ($1400.00) Dollars,payable as hereinafter mentioned; And
.the said party, in consideration of the premises hereby agrees to and with the first party
to purchase all his right,title and interest in and to the real estate above described
for the sum of Fourteen Hundred ($1400.00) Dollars and to pay said sum thefefore to first
party,his heirs or assigns, as follows: Ten Dollars plus one Months Interest on Principsl

dollars,on March 10th,1937, and the balance of Thirteen Hundred Ninety Dollars ($1390.00)
Dollars as follows,to-wit: Ten Dollars plus months interest on balance of principal on
Anril 10th and Ten Dollars plus months Interest on balance of Frincipal on the 10th day
,0of each month therefater. Interest is to be 5% per annum and paid in monthly payments as
stated above. Second party agrees to pay all taxes as they become due, to insure dwelling
in amounts to exceed balance of principal as due. Possession to be hed Merch lst, 1937,
with interest from date possession is given, at the rate of five per cent per annum on all
such sums as shall remain unpaid till all is paid. First party agrees to deliver seid

premises with all improvements thereon, on final settlement, under this contract in as

good condition as the same are in at the present time,ordinary use and wear excepted.
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Second varty may retain out of the purchase price a reasonable sum of money sufficient to
protect him against any default that first party might make reletive to said abstract,
but second party egrees to pey the balance of the purchase price in the nanner stated in

this contract. And it is agreed that the time of payment,pogssession and properly executed

deed for said premises as hereinbefore specified is the essence of this contract. And in
case second party feils to make said payments or any part thereof or to perform any of the
covensnts on his part hereby made end entered into,this contract shall be forfeited and
determined, and second party shall forfeit all payments made by him on this contract, and
first party shall have the right to re-enter and take possession of the premises aforesaid.
But if such sums of money,except the amount,if &any,retained because of. the agreement as Lo
the abstract ere paid as aforesaild, the first party on receiving said money,will execute
and deliver,at his own cost end expense, a Warranty Deed eonveying title to said premises
s above agreed. This contract is to be performed at .....
Said perties further agree,that if either party makes default in, or refuses or neg- . )
lects to comply with the conditions hereof, such party shall forfeit to the party resdy, )
willing end offering to comply herewith at the time and pluce agreed on the sum of .....
dollars,which sum may be recovered by an action hereon,with all attorneys fees and costs
incldent thereto as demages for the loss,expense,inconvenience and delay occag_ioned there-
by end inéident thereto :anly, and such demages shall not constitute nor be construed as a
welver of right to demand and enforce specific performance of this contract.
And it is agreed that any action for damages zs above specified shall be brought in

the county of the residence of the party not in default. Witness our hands the date first

herein written,

Sociaé Security Act E.T.Kale
accT Vo I . :
STAT™ oF IOows L .®.Freeman

) ss.
Madison County ) On tris 10 day of Feb. A.D.1v¥37 before me personally appeared

T.E.Kele and Lester Freemen 10 me known to be the identical persons named in and who exe-

cuted the foregoing instrumenth dged that they executed the same as their volun-

ecified.
. C.C.Kele
Notary Fublic in snd Tor said County.
Peyment - Interest Date — Payment Interest Date
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$10.00 $5;83 3-11-37 By wood 10300 5:59 9-10-37
10.00 5;578 4-9 -37 10:00 5:55  10-18-37

10300 5:75 5-10-37 10:00 5:51  11-12-57 s
10:00 5:71 6=10~37 10:00 5,47  12-9-37 4
10:00 5:67 7-10-37 10:00 5.43 1-8-38

10:00 5:63 8- 9-37 30.00 Pd on contract 1-20-38



