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AFPFIDAVIT

State of Iowa ;
ss
Scott County ) We, Peter N, Jacobsen, Arthur M, Ebeling and H.L.¥ileken, beirg

duly sworn, on oath state that we are now, and have been since December 9th, 1932, trustees
for Tebenture Folders of the Americsn Trust Company of Davenport, Iown, formerly Cerman Trust
Company of Davenport, Iows; that we have in our custody ond possession the original signed
Trust Agreement botween the said Company and the original Trustees, -to whom we are the duly
elected successors, That pnragraph Seven of said instrument is in the following words and
figures:-"7, In cnae default shall be made by the German Trust Compeny in the payment of the
interest upon any of its Debentures annd such defeult contlinue for 8ixty days, or defasult be
made in the peyment of the principal vwhen due, - then the ssild Trustees shall at once proceed
to collect or sell the securities in their hands pledged for the payment of the series in
which such default occurs , and apnly the proceeds for the redemption equally of all Debentures
6: such serliea and all costs of such collection or sale shall be charged ageinst the said
Cerman Trust Company.®

Thet, as appears from the records or Scott County,lowa, the sald German Trust COmpany,
chenged its corporate name by Amendment duly adopted and filed for record.

That default in peyment of the Debentures as provided in Paragresph 7 og7%%uat Agreenment
wes made on or about June 1, 1932, Ao far as interest is concerned and default has con:iﬁsza /
Thet the right of these Trustees to the taking,keeping and legal ownership of the notes,
mortgages,lands and other securities securing said Debentures hes never been questioned by any
one,in perticular not by the Receiver of said Company snd in fact the seccessor trusteeship of

aald persons hos been Bsvecifically recognized by the I'istrict Court of Iowa, in and for 8cott

mede and entered by it on the Gth day of November, A.D.1934.
Peter N, Jacobsen
Arthur . Ebeling

H.L.Wilcken
in my presence and aworn to before me by the said Peter N. Jacobsen,ATthur

F.J . Kaufmann
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. County,it having Jurisdiction over the Receivership of the Americen TruatFCQmpeny by an order

No gz Public in and for gcott COuntg!Iovb\
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