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George L. Shaw,widower #401 File¢ for record the 21 duy of
V/ Jeauary ».b. 1988 ot 10;00 o'eclock
To Fee £3.00 Adie
Aetna Life Insursnce Co. Velda C. Bishop, Recorder -
TOWA :
T XT  ISION AGRTEMENT ¥

WHERTAS, the AETN/ II7 INSURLICE COITPITY, of lertford,Couaneciicut, hercin souebines
styled "Second Perty," holds & certein promissory note msde by George L.3haw and Tdna
Shew,his wife, for the sum of 312,000.00, dated the 28th dey of Jenuary,l1907, payable

to the order of said T TNA LIFT ISR [IC™ COIPAMY et its office in Hartford, Connecticut,
on the first dey of January, 1913,heretofore extended to January lst, 1958 and secured by
e mortgege of even dete therewith, recorded in Rook "47",page "3",Mortguge Records of
Medicon County, Iows, unon certein premises situated in said county,reference being ex-
pressly mede to the szifd record of seid riortgage for ¢ more particular description of ssid
morteeced premices; end, WIMRWAS, Ceorge I.. Shew, a widower, herein styled "First Perties,”
‘have mace epplication for an extension of time of payment of the mortgage indebtednesé, &s
evidenced by said n»nromissory note, and in consideration of the granting of such extension
of time of payment, First ferties, and each of them, do hereby expressly covenant and
egree with Second Party as follows:

(1) First Parties will pay the balance unpaid on s«id promissory note, to wit,

#411,000.00 in instellments as follows:

2300.00 on the 1lst day of Janusry, 1939, $300.00 on the 1lst dey of January, 1944,
#$300.00 on the 1lst day of January, 1940, $300.00 on the 1lst day of January, 1945,
#8300.00 on the 1lst day of JTenuary, 1941, $300.00 on the lst day of Juanuary, 1946,
£300.00 on the 1lst day of January, 1942, $300.00 on the lst day of January, 1947,
3300,00 on the lst day of January, 1943, 38300.00 on the 1lst day of January, 1948,

with interest from the first day of Jenuary, 1938,upon the entire outstanding balance of
principel, at the rete of 4% ner cent per snnum payable on July 1lst, 1938, and Semi-annuelly

thereafter,with interest at seven per cent per znnum on any and all such interest and all

such installments from such due dates thereof until paid, all such installments of prin~
cipal, and all interest to be paid in the then legel tender of the United States of
tmerica to the AE™IA T.JFW JUSTR'NCTH mOMANY at its office in Hartford,Connecticut.
(2) First Perties covenant end egree thet they heve good indefeasible estate in fee
simple in soid mortgzged premises, that the same are free from &ll encumbrences &nd that

there 2re no outstending tax liens thereon or unredeemed tax sales thereon, or tax sale

certificates unredeemed and outstanding thereon, and that no rights are outstanding under
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any mechanic's lien affecting said premises.

(3) First Parties will perform 211 of the obligations,conditions and agreements in
said mortgage to be performed by the mortgagor,except as they may be modified by the pro-
visiord hereof, which are to govern in all cases.

. gpecial

(4) First Parties will promptly pey all state,municipal ,local/and genercl assess-.
ments snd taxes levied under any law of the United States or of any state,either upon the
property or upon the note, or notes given in renewal thereof,before the same become de-
linguent, and will protect the priority of this lien.

(5) First Parties will keep the buildings now on said land, and which may be pleced
thereon,insured for their full insurable velue against loss by fire,lightning,wind and
tornado in insurance compuanies approved by Second Party, or assigns,with standard form of
mortgage clause,without contribution attached in favor of Second Party, and will pey the
premiums thereon snd deliver the policies,renewals and renewal receipts to Second Party
prior to expiration.

(6) First Parties authorize Second Party, or assigns, at its cghoice,to collect, ad-
just and compromise any losses under any insurance policies on said property, and after
deducting costs of collection to apply the proceeds at its election,either (1) as a credit
upon the mortgage debt,interest or repayment of any amount advenced by Second Party under

mortegage; or (2) to restoring the improvements; or (3) to deliver the seme to owner of
said property.
(7)First Parties authorize Second Yarty, or essigns, at its election,to collect all
sums that may become due under any mineral lease, rental contract or easement covering
seid lend, end when collected to apply the same, at its election, as above in Paragraph
(6), and the lessee, grantee or assignee is ﬁereby directed to pay such revenues &and bene-
fits to Second Perty, or assigns.

(8) 7First Parties will meintain the cultivated land in good state of cultivation and
prevent noxious weeds from soreading on said land, &nd will, by zdequate terracing end
draining,fully protect said land from deterioration, TFirst Parties will permit no weste,
cut no timber‘except for the actual need of the occupants of seid property, sell no timber
gravel,oil,gas or other minerals therefrom without the written consent of the Second Party,
and will neither cormit nor suffer any act which may impair the value of szid Qroperty,
and will maintain the buildings now on or which may be placed thereon in good state Oga%g7

(9) Second Perty and i1ts sssigns shzll have control of a2ll ojerations of an agri-
cultureal nature on the mortgaged premises, and may supervise the farming of said lend &s
“to maintein it in first class state of cultivation. This supervision and control shall
continue until the mortgage indebtedness is fully paid, and shell extend to the menner of
farming the farm, the fields to be cultivated and the crops to be raised thereon.
(10) Any part of the security described in said mortguge may be released by the re-
cord owner of said note or notes without affecting the lien thereof on the remainder;
and the security thereof shall not affect or be affected by any other security taken for
and the teking of additional security,or the further extension of time of payment of said

the same indebtedness, or eny part thereof,/indebtedness, or any part thereof, shall, at
no time,release or immair the security thereof or the liability of any msker,endorser,

surety or security.

(11) Second “erty shesll have the power, at its election, to do any of the things which
Tiret Psrties herein obligate themselves to do «nd perform if First Yarties shell fail to
perform such things, and the emount paid or advenced by Second Party shall be & charge
ageinst First Parties and shall constitute a lien on said premises and be secured by said
morteage, and shell be payable on demand with interest at the rate of seven per cent per

annum from the date of such payment; and Second Farty shall be subrogated to all the
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rights and equities and liens discharged by the amount expended hereunder. In event of any
default by first parties,heirs,administrators or assigns, in the performance of any act,
matter or thing herein agreed to be done or performed by first parties on account of which
second party,has the right hereunder to declare the entire indebtedness secured hereby to
be due and payable at once,second party,shall heve and is hereby grented the right,if it
so elects, to pey any taxes or assessments a lien upon said land at any time after same
become due and before becoming delincuent, all sums so paid to become a part of the debt
secured by this mortgage #nd to become due and payable st once with interest at seven per
cent per annum from date of payment.

(12) First Parties will not grent any easement on said land without the joinder there-
in of the note owner, nor rent said land for a longer period than one yeur without the written
consent of the note owner, snd if rented for cash,rentesl payable in advance,such rental
shall, at the option of the note owner, be peid to it to be epplied on the indcbtedness
secured by said mortgage.

(13) It said indebtedness is collected through legul proceedings, then there shall be
2dded as pert of the debt secureé by said mortgage the expense of procuring documentary -
evidence and abstract of title. If ean action is brought to foreclose said mortgage,or if
the mortgage shall be placed in the hands of an attorney,or be established or sllowed in
any court, the First Parties shall pay a reasonable attorney's fee, and suid fee shall be
a further lien upon seid premises and secured by said mortgage.

(14) First Parties agrée that in cese of default in the performence of any covensant

or agreement herein made or contained,3econd Party, or assigns,either before or after the
commencement of &n esction to fo_reclose seid mortgage, shall be entitled to the immediate
possegssion of said mortgaged vpremises end of all crops growing or stored thereon, and shall
be entitled to the sppointment of a receiver by the court or a judge thereof to take pos-
session of seid premises end the crops growing or stored thereorn, 2nd to dispose of same
and collect the rents s#nd profits acecruing from said premises and apnply the net )Hroceeds
thereof on said indebtedness, and to rent said premises, end such right shsll in no event
be barred,forfeifed or retsrded by reason of e judgment,decree or sale in such foreclosure,
and the right to teke such possession and to have such receiver appointed shall exist
regardless of the fact of solvenby or insolvency of First Parties or any parties liable for.
the payment of seid debt, and regardless of the valug of s&ild mortgaged premises or the
sufficiency of the security for the payment of seid debt, and such right shall continue

during the statutory period for redemption,provided said indebtedness in not sooner paid
in full.

(15) First Perties sgree that if any of the mortgaged premises or any easement there-

in is taken bv virtue of the law of eminent domain,First Parties will promptlybnotify
Second Party, or esssigns of the institution of such proceedings and of any attempted pur-
chase, or of the appropriation of said property or any eassement therein by any publiec
esuthority or person or corporation having the right of eminent domain, and =gree and direct
that a1l condemnation or purchase money which may be agreed upon or found due shall be paid

to Second Party, or esssigns, and be credited upon said indebtedness. First Parties also

agree to notify Second Pérty or ecsigns of any proceedings inastituted for the establish-
ment of any ditech or drainage district comprising any part of said mortgaged\premises.

(16) First Perties sgree that if remittance in payment of principal or interest of

the said indebtedness be made by check or draft,if shall be subject to the condition that

such check or draft may be handled for collection in accordance with the practice of the

“collecting bank or banks, and that any receipt issued therefor shall be voild unless the
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amount due 1is actually received by the Company.

T'T COVSIDTRATION OF THE FORTGOINCG and of the agreements of First Parties, and subject
to e11 conditions and provisions in the saild mortgage and in this instrument conteined, or
es modified by this instrument, the ARTIA LIFE INSURMICE COMMANY hereby cgrees to #nd does
extend the time‘of payment of the said RBalance of principal of the aforesaid promissory note
to the time or dute or dates hereinbefore specified in Paragftph (1) or the agreeuents df

First Parties. |

IT IS FURTHER AGREED thaet should there be at any time any failure or defuult in the
performance of any of the covenants or agreements contained in said mortgage or in this
extension agreement to be kept and performed by first parties, or if any part of seid in-
debtedness,payment of which is secured by said mortgage, principal or interest, is not r=id
when due, or should any default occur in the peyment of any installment of prinecipal or
interest on any Junior lien on said mortgaged premises, or should said premises come into .
possession or control of any “ourt prlor to the payments of the indebtedness secured by
seid mortegage, the said entire indebtedness shall thereupon become due and paysble, &t the

election of second partyv made st any time after such default,without notice and as of the
date of such defeult, and the Second Party is authorized to tcke immediste possession of
said mortganged premises and of a&ll crops growing or stored thereon, and shall have ell the
rights and remedies as provided in Paregraph (14) herein, and said Second Party or assigns
may proceed &t once or at any time to foreclose said mortguage.

IT IS FURTHER EYPR"SSLY AGRFED that Fipst Porties in further consideration of the
granting of such extension of time of payment of sald indebtedness, and to further secure
the payment of seid note and the interest to asccrue thereon during such period of exten-
sion,do hereby sell and convey unto said abTi.n LIFE INSUR/NCE CliraliY all of the rents,

issues,uses,profits and income of the recl estéte zbove referred to and eovered by seaid
nortgase, #nd the crops raised thereon from the date of this instrument until the debt
secured by ssid mortgage shall be paid in full.

I™ IS FURTHPR TMNDERSTNOD AND AGREED thsat the joining in and execution of this Exten-
sion Agreement by the spouse of the holder of the title to the mortgaged premises 'and the
agreemnent 6f such spouse to pay the raid indebtedness and the interest thereon, and to
perform the agreements and conditions in said mortgage and in this instrument contained
are material considerstions for the execution of this Agreement by Second Party without
which such extension of time of payment would not have been granted.

If any provision of this epreement is held to be void, it shell not affect the validity
of any other provision herein. Prepayment option:

$100.00 or any multiple thereof mey be paid on the principal debt on January 1st,
1939, or on any succeeding Jenuary lst prior to the extended maturity, provided the amount

of the prepesyment on any such date may not exceed 20% of the present debt. All prepay-
ments are to be credited on the final payment due hereunder.

All of the agreements,covenants,provisions &nd conditions in said mortgage and in
this instrument contained shall rug&ith the lend and be binding upon the heirs,executors,
administrators and essigns of First Perties and shall inure to the benefit of Sgcond
Party,its successors and assigns. Notwithstanding any iqdulgence or extension by Second
Party in case of defoult under this agreement, Sgcond Perty may declare the entire mort-
gage indebtedness due and commence foreclosure in case of subsequent breech of any stipu-

lation,promise or covenant herein contained.

IN WITNESS WIT'RTOF, the parties hereto have signed and sealed this instrument, on the
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17th day of November, A.D.1937.
AETNA LIFE INSURANCE COMPANY,

. v : D. Ry Murray Waters
(?ORPOR“TE SFAL) T Second Party. Asst. Vice President.
. Georege L. Shaw
First Parties., . . .. . . .. . . First Parties.

STATE.  OF CONNECTICUT, HARTFORD COUNTY . ss. On this 18th day of January, A.D.1938,before
me, a Notary Public in and for said County and State, personally appeared lMurray Vaters to
me personally known, who being by me duly sworn, did sey that he is Asst.Vice President
of said AETNA LIF™ IUISUR:NCE COMP'NY, a corporation; that the seal affixed to said instru-
ment is the seal of seid corporation and thet saié instrument was signed and sealed on be-
helf of seid corvoration by asuthority of its Roard of Directors, and the said Ifurray
Weters acknowledged the execution of sald instrument to bte the voluntary act and deed of
said Aetna Life Insurance Company, by it voluntarily executed.

Witness my hand and officlal seal on the day and yesr last above written.

H.B.Cotton
{Tote ia%vSeal) Notary Public in and for the County of lartford
My commfés'cn expires January 81,1939 and Stete of Connecticut.

STATY OF IOWA, Madison County, ss

On this 1lst day of Dec. A.D.1957, before me, a Notary Public in and for said County
end State, personelly appeared George L. Shaw,a widower, to me known to be the identical
person named in and who executed the foregoing instrument, and acknowledged that he exe-

c the.seme as his voluntary act and deed.

NOTARIAL. §y nend snd official senl on the day and year last above written.

SEAL T.% . McKee |
Notary “ublic in &nd for Madison County,Iowa
My Commission expires July 4, 1939.




