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TOWA TARM YMORTGAGE

For the considerestion of Three Fundred #ifty and no/100 DCIIARS Florence S.Nielsen

and Terman lTielsen,wife znd husbund,of !Madison County,Iowe first party hereby convey to

T.%.Howe of idair Co nty Iowa second nnrty,the following real estate situated 1In Adair

County JTowa,topether with the ren:is,issues,profits and crons grown thereon until this

nortgage is fully vaid, said real estate being described as:

The Scuth Five acres of the liorth Tast Cuarter of the sScuth East Quarter

and the lNorth Thirty ﬁacres of the South Tast Quarter of the 3cuth Zast
cuarter of Section One Township Seventy Four llorth Range Twenty Seven vlest

of the 5th,r .. Iowa.
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The said first party hereby warrants the title against all persons vwhomsoever,

To be void upon conditions thet said Florence S Nielsen <nd Herman Illelsen pay said

ws: %25. December 1, 19Z8;

v

second party or assigns Three Huncred Fifty Dollars as follo
%25. June 1, 1939. 525. December 1, 1939; ;25. June 1, 1940; ;25. December 1, 1940; 25,

June 1, 1941; 325. December 1, 1941; ,25. June 1, 1942; 325. December 1, 1942; ;125.June

1, 1943 at the rate of five per cent per ennum payable semi annually on the 1lst, day of
June snd December in each year, sasccording to the tenor of ten promissory notes of even

dete herewith,with interest thereon at the rate of five per cent per ennum after moturity

payable semi ennually at the Adeir County Bank, Greenfield,lowa.

If said first psrty shall keep and perform all the =zgreements of this mortgage,then

these precents to be void,otherwise in full force,
3eid first party hereby pnledges =11 the rents,issuecs,profits ¢nd income of the mort-

raced premises to the payment of the ‘ebt secured hereby. G5aid first party shall pay all

taxes and assessrents upon said nroperty to vhomsoever laid or sssessed, #nd including
personel taxes, and should any reduction be made in the assessment or taxes on said land

~is mortgage, and payment thereof recuired of the mortgegee, or assigns,

R O |

by reecson ol U

then said mortegegor shall pay the taxes on thls mortgaece end the debt hereby secured be-

fore delinquent; shall not suffer waste; keep 811l buildings thereon insured to the sctis-

faction of said second party in a sum not less than Insurable velue Dollars, delivering





$15,000.00
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all policies and renewal receipts to said second party, and in case the taxes are not so
paid, or the insurence so;kept in force by said first party, the second psrty shall have
the right to pay the taxes and to keep the property insured and may recover the amounts so

expended and this mortgage shell stand as security therefor, and saild first party shall pay,

in case of sult, a reasonable attorney's fees and expenses of continuation of ebstract
and all eypenses and attorney's fees incurred by said second perty or assigns by reason
of litigetion with third parties to protect the lien of this mortgage.

A failure to comply with any one of the agreements hereof (including warranty of title)
causes the whole debt to at once‘become due and collectable,if said second party or assigns
so elects, and no demand for fulfillment or broken conditions nor notice of election to
consider the debt due, shall be necessary previous to commencement of suit to collect the
debt hereby secured or a.iy part thereof, or to foreclose this mortgage, and said second
party or assigns may take possession of said land and account only for the net profits.
Said taking nossession shall in no way retard collection or foreclosure. A receiver of
the mortgaged property shall be appointed on the application of said second party, at any
time after defoult of the first party as to any of the provisions hereof,either indePend-
ently or in connection with foreclosure, and if in connection with such foreclosure,may
be appointed at the commencement of the suit, or during its pendency, or after decree and
sale,if the property does not sell for enough to satisfy the debt,interest and costsjand
such receiver shell eccount only for the net profits derived from said property.

211 money naid by said second party or assigns for insurance,taxes,abstrects,or to

protect the lien of this mortgage, shall bear interest at the rate of eight per cent per

annum, payable annually, and be & lien on said land under this mortgage.

Dated this 23rd day of May 1938.
Florence 5.Nielsen

Herman Nielsen
STATE CF IO0OWA, Madison County,ss.
On this 22rd day of NMay 1938,19.. before me a Notary Public in and for said county
and state, personally appeared Florence S Nielsen and Herman Nielsen,wife and husband

husband and wife, to me person&lly known to be the identical persons whose names are af-

fixed to the foregoing morteege as grantors and acknowledged said instrument and the exe-

cution thereof to be their voluntary act and deed.

me
T VItAesSmy hend_notariel seal, by /uffixed the day and year last above written.

PN T

D 'g P.F.Beeler
g SEALL ¢ Notary Public in and for Medison County,
I Towe,
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