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% s ARTICLES OF INCORTORATION APPROVED D.\.BATES <

1 oF Superintendent of Banking &

; ’ : Fermers and Nerchants State Bank, of Vinterset,Iowa Jul 15 163 ﬁ

4 i ByPaul R.Beck Ass't &

The peraons whose names are subscribed hereto, end all other persons who shell become

stockholders of this corporation, hereby associate themselves together ss a body corporaté an
organize and create a corporation under the law as it appears in Chapter 384,Code‘or Iowa,1933
and sdopt the following Articles of Inc¢orporation for the government of such association: i

Article I. .

Nome and Place of Buaineas

The neme of the corporation shall be "Farmerk and Merchants State Bank®, end its place

o 2T

o

{of business shall be in the City of Winterset, County or‘Madison, and State of Iowa.
Article II, A
Business
The general nature of the business to be transacted by this corporation shall be that of

Ea state bank, conducted and carried on under the provisions of Chapter 414,415,415-G1 end 416

tor the Gode of Towa, 1935, and acts of legislaturse emendatory theretoj; and this corporation

‘{hereby essumes snd takes to itself ell and singular the powers conferred upon state banks by

e i Wi bt e g LN B L

the laws of the State of Iowa, and accepts all the dutles and obligations imposed thereby;

}and to that end shall have power to have perpetual succession} to sue and be sued by its. corpot- :
!ate'name; to have & common seal,which it may slter at pleasure; to receive deposits; to dis- | .

lcount notes,bills end other securities; to buy end sell exchence,bonds,notes, mortreges,gold ;

Eand silver; to loan money; to exercise sll the powers conferred upon banking corporétiona orgeh- i

}ized under the laws of the State oI Iowa and conducting business under the provisohs of Chapte*‘

t X .
. ?414.415,415-01 and 416 of the Code of Iowa of 1935 ond acts of legislature amendstory theretos
|

ito be appointed and act as assignee or trustee by deed, and guerdien, executor or trustee by
!

fwill, with like force as in the case of appointment of e natural person; to be appointed re~
gceiver,esaigneé,cuerdian,administrator, or other trustee by eny court of record in this state,
gin the menner provided by law for, and with 1ike force as in, the appointment of any natural
‘gperson to such trust; provided that any appointment as gusrdian shall be to the estate or

'Jproperty and not to the person; to act as fiscal or transfer agents, or registrar for estates,
k

e EE, VR,

municipalities, -compenies, and corporations; to take, accept, snd execute any and all such ’
Etrusta and powers of whatsoever character and description, not in conflict with the laws of th f%
.iUnited States or of this state, as may be conferred upon or entrusted or committed to them by ;
any person or persons or eny body politie, corporation, or other authority, by grant, assign-
:ﬁﬁnt,transrer,devise,bequest. or otherwise, or which may be entrusted or committed or trens-

jférred to them or vested in them by order of eny court. of record, and to receive and teke and

'hold any property or estate, real or personal,which may de the subjeot of any such trust, and to

‘menege and dispose of such property or estate in accordénce with the terms of such. %rust or

e

ipower; to exercise the powers conferred on and to carry on the business of a safé depoait compcgy.

Article ITT.
_ Cepital Stock

Sectién 1. The capital stock of this corporation shall be Bighty Thousand Bollars
(sso.ooo.oo), and shell be divided into shares of One Hundred Dollers ($100.00)} each; end shall
be fully peid before the corporation begins the trunsaotion of its business. ‘;' S B
Section 2. The holders of stock of this corporation shall not be held. 1ndlv1dually respon-

Hsible as such holders for sny debts, contracts, liabilities, or engegemencs of the corporatlon

and shall not be liable for assessments to reatoro impairments in tho capltsl of the eorporatianv
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nor ahnll auch stock be liable to asseusmont tor any purpose. ' ' ‘ ' ' J?*ﬁ

Article v, _ ¥
Duration - . " - . =

" The oxlatence of thia oorporation shall bhegin on the date the’ Secretery of State issues

L v § 23

o BT A

his certlrioato of incorporetion, and shall continue twenty years thereafter; ond the - corporw| A 'Q"

ation mey commence the transaotion of business when e oertifleaté of the Superintendent of

DR S

Banking shall have ‘been issued authorizing it to do so. Its corporate existence may .then be te»
'terminatedbat any fims by a three-fourths vote of the stockholders at any regular or special
meseting called for that pu:posé, in conrgrmlty with the grticléa of incorporation &nd in accord- : _ : ‘gi' 1
ance with the provisions of the statute. R ‘ ‘ _ ' i o f?
. . Article V. o BRI : : S

o " Board of Directors and Officers - ‘ o
Sgction-l. The afrairs of this corporation shall be conducted end mencged by a boerd of | 51'\ ' b il

" not less than five nor more than eleven directors, who shell be elected from the shareholders

A - o ::,"d
at the annual mesting of the corporation end shell hold offioce for the term of one year or unt%l o B = B

tbeir successora ere olected and quelified end have eogepted office, o . ‘ .
q4 |  sec. 2, Any vecenoy in the board of directors shall be filled by the remaining membars | ; :  ZG{
5 of the board, end the persons 8o appoinced shall hold office until the next annual meeting of o
‘ the apockholéerl. - ,‘

3e6. 3. The boerd of directora shall elect a prealdent and one or more vice-presidenta
rrom 1ts membars end shell elsa oleot a cashier, who may or mey not be a member ot the board

’.or_directors, end who shall also aqt as seoretary of the corporation, It mey also elect end

employ such other'ofticeré end clerks 8s may be negessary to the transaction of its business,
and shell fix the'cod§nsatlon of all officers and omployg;..
P, R

Article VI, e _
Annuel end Speciel Meetings of the Stockholders

Sectioen 1, The agnual meeting o; the stoockholders shall be held at the offica of the céry"
poretion on the Second Theaday of each year, boglnning with the yeer 1929, at which time the s
stookholders shall elect e boerd of directors and transact such other busineas es may lawrullyi
i3  |come befors them, _ ‘ ' _

Sec. B, Excopt as otherwise spescifically provided by statute, specisl meetings of the
%4 ' ishareholders may be ealled for any‘purﬁose at any timg by the Board of Directors ofvby'the ho;%er'
or hpldors of a majority of the stock of the cerporation., Every such spescial m:eting shall be
callgq by mailing, not less then five (5) days beroro the time fixed for the meeting, to &ll
shereliolders of record entitied to act and vote at such meeting, et their respective last known
& ) aqdresaea as gshown on the bodka of the corporation, s notioe_in writing breifly stating the ]
'purposo or purposes of the meeting énd the hour and date that the meeting will be convenéd andi
held, and no other business then that nemed in the notice shell be tranéacted at such special
. meéting, unless eall of the stock of the corporation shell be Trepresented and no objections

shall be made by any stockholder to the transaction of business other than that nemed in the

notice, Such notice may be waived, and eny shereholder attending any such meeting in person oy
. by proxy shall be deemed to have waived notice thereof, Notice of special business to be tran;—v_
acted at the ennual meeting of the atockholders shell be glven in the mamer and for the time

g : presoribed by law and these articles of incorperation for speclal meetings,

Sec; 2. The voting at all stockholders' meetings shall be by ballot, end each share of . e
4 |stoek represenfed by the holder thereof, or by his proxy duly euthorized in writing shell bve o f:
'; _ entitled to ons vote. ' '
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Provisional Directors

e S 3 g gt

Until the first ornucl meeting of the stockholders, the follovwing named persons shall
be the directors of the corporation.

aEn Lo et £

E.J.Carlyle T. O, Address Orient, Iowva
_ I.7.3oyer s St.Charles, Iowa
%.%.Dreke

Vinterset, Iowa
Winterset Iowa
Winterset Iowa

T Eivins
J.A.Ramsey

P

F.T.Yartsook , : ‘ W1nteraet Iowa i

"arry C. I'ing . Winteraet Jova K

R.3. Cillespie , Dexter, Tova Y

U".E.Velley ’ Winterset; Iova 3

1 B Artiele VIIT. ;

11
e
i
-—
S 3

st

Annual leeting of Boord of Birectors.,

At

The ennuual meeting of the board of directors sholl be held 1mmediate1y following the
ad Journment of the annual meeting of the stockholders, at which time it shell elect a
}‘;‘., ‘president,vice-president and cashier, eond mey elect or employ such other officers,clerks or
' ' : ,v  ~mnloyes e8 shall be deemed necessary for the trunsection of the business of the corporetion.

;ﬁ . ’ t1l the first annual meeting of the board of directors, the following named persona shall be
' ‘I the officers of the corporation: )

B B i T

resident T,E,Drake P.0.Address Viinterset, Iowa

Vice-President J.A.Ramsey winte:set. Iowa

Cashier N.E.Kelley Winterset, Iowa

Ass't Cnshier J.V.lcFee ' Viinterset, love
Article IX.

Execution end ‘cknowledgement of VWiritten Instruments

Section 1., A1l deeds, mortrages and inatrumenta in writing eaffecting resl estate which
shall be mede by the corporation, shall be executed and acknowledped in the neme of the corpof- -.

ation by the president or vice-president, and ettested by the cashier,with the corporate seal
thereto affixed,

Sec, 2. Relecses of mortgages and other liens held by the corporstion, end sa&litaction
thereof, may be made,executed end acknowledged by the president, vlce-presldent or ceshisr of
" R the benk.

ICE R SSCELILY TR SIS S AN Sy e

Sec, 3. All other written instruments vwhich may be made hy the corporation shell bde
executed by such officers or egoents as the by-laws may deisgnate.
Artiecle X.
Certificates of Stock ‘
Section 1. The shares of stock of this corporation shall be issued only upon the full
payment of the sums represented by them, and sholl be trensferesble only by assignrent upon th
'books of the corporetion.

Sec., 2. The certificates of stock issued to the share héldera shall be signed by the

president or vice-president, and attested by the cashier; and hsve the corparats seal affized
12 o thereto.
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Sec. 3. This corporation shall have a firet and prior lien upon any and ell of its out-

standing sheres of capitel stock and upon any dividends earned thereon for any indebtedness 9

oving by the owner of any of said stock. And said lisn ahalllcover any indebtedness whether

due or to become due; vhether now existing or which mey hereafter be creatediwhethetr contin- -5
cent or fixed; end whether primary or secondary. o o . ‘ . B _ °
‘ Article XI

Indebtedness L o - o B

- The Corporation may contrect indebtedness or s 1isbility,for the tollowihg purposes;
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: ’ L
1 - | ror the neceasary expenses in managing and transacting its business, for deposits, and to pay

depoaicoro, end to meintain proper legal reserves, and for other lawful cornorate purposcs, onF

the Board of Directors shall heve the power and authority to pledgo, or ceuse to be pledged, ag

seocurity for the payment of eny lewful indobtednesa or liability of the corporation, such o _ t

aooot; of the corporetion as may be necessary,

. Artiole XI1I.
" Private Proporty of Shareholders Exompt )
Tho private property of the sharoholdera of this Corporation shell be exempt from corporf =
ste liability, - :

Article XIII, ‘ L |
‘ By~Lews o ‘ _

- The board of directors may, by & two-thirds vote, moko>ono’adopt by~laws which are not
in confliet with the lews of the State or'theso erticles of incorporation, for the menagement
of the property ot the corporation, the transaction of its business, and the reguletion of 1tT ,
atro;rs. and way by @ 11ko vote eslter or change such by-lavs, )

. Artiocle XIV, ’ : i
Amendment of Articles of Incorporation “ ' ;

Thoso ortiolop of 1ncorporetion may be emended as$ &hy regular meeting of the atockholdora,

carroration., .

or at 8 apocial meoting called for that purpose, by a majority vote of the cupital stock of the/ » ‘
Artiole XV, . - ' S
" pissolution ‘ ' . : o NI N

Thio corporation ooy be dissolved prior to the time fixed in its articles of incorpor-

‘ation, by en affirmative vote of its stockholders holding three-fourths of its capitel stock,

NG ¥4 e e

at.a neoting of the stockholders celled for thet purpose in the manner required by law and

e

these ortlclo: of inoorporetion~ and in the case of such dissolution its arrairo shall be wound
up in the mznner provided by statute,
~ Dated this Sth day of July, 1938,

g T s B, U

E.E,Dreke ‘ .~ I N Elvins : ' :
" J,A.Qamsey : .A A Richerds . : i
‘F,P.Hartsook . : Harry R.Burch :
¥. E'Yelley . "R,R.Gillisple
¥arry C ¥ing i . Ina L.Yelley
J A Vilson C : i . Bert Bond .
E.J.Carlyle ) . ' .
Shirley A.Webster by ,
STATE CF IOuA } s . ; i
; . i]
VADISON COUNTY } On this 9th dey of July 4,D,19:¢6, before me, & Notary Fublic in angd

for seid County and Steate, oeraonolly apps ared E,E,.Dreke,J,A,Rumsey, F.P, Hartsook,N.E.Kelley,
Eerry ¢,King,J,4.%11son, E,J.Cerlyle, Shirley A.Webster, I.).Eivins, A.A,Riohards; Herry E,
Burch,R.R.Gillisplealna L.Kelley, Bert Bond, to me known to be the persons named in end who
executed the rorecolog_artloles of incorporation of the Farmers end Merchantovstoto Benk,of _ R *

Winterset, Iowa, ond acknovwledged thut they executed the same &s their voluntary act and deed.

: _ ‘ : J .Y KcKee
(Notarial Seal) ' . - Notery Publie in a&nd for Wedison Oounty, Jowa,

OFFICE OF THE SECRETARY OF STATE
Des Yoines, Iowa
This instrument recorded in Book R-10, Pspe 80}, July 15 1938
Expires July 15 1968,. Cert.lo. 5380, Roooipt Wo. 846
Filed By Farmers and lerchants State Bank,Wiinterset, Iova
;211ne Fee 95,00 Recording Fee 2,50 Robert E, O'Brian Secretary of State
7] .
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