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- v Aw +hiec 17+h Aav of July 1938, before me, a Notary Publie in
Lillie E. Young & Husband #3436 Filed for record the 14 day of July
A. D. 1¢38 at 8:30 o'clock A. ).,
To Fee3 .70

& valae G. Bishop Farver, Recorder
Federel Land Rank of Cmaha Neb.

EXTENSION AND REANCRTIZATICN AGREELENT

ORIGINAL
53% Loen N11509 T 57

THIS AGREEIENT, made this 2nd day of July, 1938, between Lillie E. Young end Hugh
A. Young, wife and husband as first parties, and The Federal Land Bank of Omaha, Omahe,
Nebraska, as second party, as follows:

(1) Secoﬁd party is the Mortgagee under an instrument reforded in Book 63, Page 307
of the mortgage records of Madison County, State of Iowa, given to secure a note of even
date therewith, upon which note and mortgage, after the necessary adjustment has been

amounts to 28,200.00 as of the 1lst day of April 1938, which indebtedness
effected, the unpaid indebtedness/first parties desire to have extended, so as to permit

payment thereof to he made _in seven%%f%%%I%%%i%%u%%&pi%gaia%gga;b%n%%%% %eﬁﬁit%ff%E%“%%”%’loan

act, as amended, and 1n accordance wil _
and interest, on an awortization plun, under the provisions of the Federal Farm Loarn, the

first seventy of such installments to be in equal amounts of $278.13 each, to be paid on
the first day of April and October of each year, with the first installment payable on the
first day of October, 1938; znd the final installment to be in the amount of #201.33, to
be paid on the first day of October, 1¢73; any installment not paid when due to bear in-
terest in accordance with the provisions of the original note and mortgage.

(2) Second party is willing and hereby agrees to permit the time for payment of szid
mortgage indebtedness to be so extended and to accept payments accordingly, and first
parties hereby jolintly and severally expressly covenant and agree to pay the instellments

and the mortgage indebtedness, as set out in paregreph (1) hereof.

(3) This agreement shallwnot affect any other terms of the origineal note and mortgage,
nor any other rights thereundér, and first parties hereby Jjointly and severally agree to
perform all of the covenants and obligations of such note and mortgage. This agreement
shall not become operative until formally executed by second party. It shall not be binding
upon second party, even though executed and recorded, if there shall be any rights in favor
of third parties which will be adversely alffected thereby, &nd if first parties shall not
have obtained such consent a&s may be necessary on the part of such third parties, to this

| agreement; and in such case the unpaid indebtedness shall, at the option of second party,

be legally due and enforceable according to the terms of, and in the manner provided in

the original note and mortgage.

Witness —=——me-—e Lillie E. Young (Seal)
Hugh A. Young (Seal)
{Seal)

(Seal) r

First Parties \\
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Witness: THE FEDERAL LAND BANK OF ONAHA,
Marcella Wenz Second Party
As to officers of second party By Frank 0.0sborn, Vice-President
(CORPORATE SEAL) Attest: Wayne E. Smith, Asst Secretary

STATE OF IOWA
) SS.
COUNTY OF MADISON

On this 11 day of July, 1938, hefore me, the undersigned, a Notary Public in and for
said County and State, personally appeared Lillie E. Young and Hugh A. Young husband and
wife, to me known to be the persons named iIn and who executed the foregoing instrument as
first parties and severally acknowledged that they executed the sime as their free, voluntary
act and deed.

Witness my hand and official seal the day and year last above written.

Yy commission expires on the 4th day of July,193¢. carl H. lLane, Notary Publiec.

STATE CF NEBRASKA (NOTARIAL STAL)
)ss.
COUNTY CF DCUGLAS

On this 2nd day of July, 1938, before me, a Notary Publie in and for said County and
State, personally appeared Frank 0. Osborn to me personally known, who being by me duly
sworn did say that he is Vice-President of The Federal lLand Bank of Oma&ha, a corporation;

that the seal gffixed to salid instrument is the seal of said corpor: 1ion; that said in-

strument was signed and sealed on behalf of said corporation by authority of its board of
directors; and that he acknowledged the execution of sald instrument to be the frece act

and deed of said corporation, by it voluntarily executed.

:;;¢ Mitness my hand and notarial seal the day and year last above written
0. M. Cloud

SEAL

' , Notary Public.
mmission expires the 18th day of March X944.
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