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“MATT PARROTT & § S, WATERLOO, 10W.

__EXTENSION AGREEMENT

AETNA CASUALTY AND SURETY COMPANY

of iiartford, Connecticut

WITE  N\gmerq ; S manar e ey o tdLVel , Recorder
_ . A A ANt tuadid ST -, Deputy
John J.¥claughlin Et al Recording Fee, . <200
___________________________________________________ Indexed as Chattel Mortgage in Book____ 17 Page .= .. _____
Valda C., Bishop I'-rver,
————————————————————————————————————————————————————————————— , Recorder

e - . v Pearl E.” _Sﬁ_éﬁﬁ‘éfl:{ , Deputy
”HEREAS, the ’EEJN AC ASU%LT% &.’(‘ RET va?m.-uordf’Cﬁnnecticut, herein sometimes styled ‘“‘Second Party”, holds a certain promissory note
made by_...dohn  .MeTaughlin and Julis Mclaughlin. .. . ..
_________ , for_the sum of $.8,000.00 d;ﬁgf@toi%ggngg of__..March .. __ . 3, payable to the
- tdng i . ’
order of said ATV A(‘CAS\UAL@ /&F‘ S.\QI;E ‘I"x:,t g.go'?ﬁcehr HMartford, Connecticut, on the first (?al;l of?% _ 81‘31'1]: ]E . 1?% ,51928 / and secured

. f\ . " s
by a mortgage of even date therewith, recorded in Book. _ 7 . , bage__ 396 . , Mortgage Records of Madison .. __ County, Iowa,
upon certain premises situated in said county, reference being expressly made to the said record of said mortgage for a more particular description of said mortgaged
premises; and,

WHEREAS, JOHN _ J. MeLAUGHLIN and _ALICE McLAUGHLIN,his wife ,CLARENCE M.McLAUGHLIN-end --- -
_FLORENCE E.MELAUGHLIN,his wife; JOHN MeLAUGHLIN AND. JULIA McLAUGHLIN ,his wife,; -~ -

’

herein styled ““First Parties,” have made application for an extension of time of payment of the mortgage indebtedness, as evidenced by said promissory note, and in
consideration of the granting of such extension of time of payment, First Parties, and each of them, do hereby expressly covenant and agree with Second Party as follows:

(1) TFirst Partics will pay the balance unpaid on said promissory note, to-wit, 3-7.,4.QQ- [o] ¢ B , in ingtallments ag follows:
,,,,,,,,,,,,,,,,,,,,,,,,,,, il_O_QQ,O,Q_A____‘_;,,,“,___..___,,-,,,,‘___“_,_,,,,,“____.._MSonthelstdayof__,Apr_il___,___,;“___,_____,19__59
________________________ -_j?lDQ.DO_-ﬁ_,-,4“-___________-_A_-‘-_--_----”“u_u-..__-,ng:onthelstdayof_vAPri_l__,_,"-__-_________,19--40
37200.00
____________________ »/e200.00 . DoR¥Xonthelstdayof April . . _ 1941
__________________ i iiiiiiiiieeeiieeieieeeo__.__Dollarson the Istdayof .. ____________________________ 19 ___
_______________________________________________________________________________________ Dollarson the 1stdayof .. ___________________________,19 ___
___________________________________________________________________________ -___Dollarson the I1stdayof. . __________________.________ /19 ___ 1
ipalintered

- April 38 the_ent: tanding: nee. of  pring

rith fnerest rom the it ‘?i:’fn?“e;‘;l;;;;;,Péjfé'ﬁl[é"blﬁ"gb%pg%ggels% 1§8gutstanding balangs. of o g,la%%te with/
______ 1€ I'8L€e_ 0Ol pere m%_xf mﬁ%% }K%Emﬁi i@ﬁ v : hy

at SR cent per a p any ¥ h j ternstndee and a ucE installments irom such du reo§ unfil pay K et

c e dates the n
interest to be paid in ik bf msea S‘%a%es‘ of America BXXey R X apx e Earhim Xome e s ixtnstims to the s "% Wﬁw co.
&%t its office in Hartford, Connecticut. :

(2) TFirst Parties covenant and agree that they have a good indefeasible estate in fee simple in said mortgaged premises, that the same are free from all encum-
brances and that there are no outstanding tax liens thereon or unredeemed tax sales thereon, or tax sale certificates unredeemed and outstanding thereon, and that no
rights are outstanding under any mechanic’s lien affecting said premises.

(3) First Parties will perform all of the obligations, conditions and agreements in said mortgage to be performed by the mortgagor, except as they may be modified
by the provisions hereof, which are to govern in all cases.

(4) First Parties will promptly pay all state, municipal, local, special and general assessments and taxes levied under any law of the United States or of any state,
either upon the property or upon the note, or notes given in renewal thereof, before the same become delinquent, and will protect the priority of this lien.

(5) First Parties will keep the buildings now on said land, and which may be placed thereon, insured for their full iwble value against loss by fire, lightning,
wind and tornado in insurance compaaies approved by Second Party, or assigns, with standard form of mortgage clause with ontribution attached in favor of Second
Party, and will pay the premiums thereon and deliver the policies, renewals and renewal receipts to Second Party prio: to expiration.

(6) First Parties authorize Second Party, or assigns, at its choice, to collect, adjust and compromise any losses under any insurance policies on said property,-and
after deducting costs of collection to apply the proceeds, at its election, either (1) as a ccedit upon the mortgage debt, interest or repayment of any amount advanced by
Second Party under mortgage; or (2) to restoring the improvements; or (3) to deliver the same to owner of said property.

(7) TFizst Parties authorize Second Party, or assigns, at its election, to collect all sums that may become due under any mineral lease, rental contract or easement
covering said land, and when collected to appfy the same, at its election, as above in Paragraph (6), and the lessee, grantee or assignee is hereby directed to pay such
revenues and benefits to Second Party, or assigns.

(8) Furst Parties will maintain the cultivated land in good state of cultivation and prevent noxious weeds from spreading on said land, and will, by adequate terrac-
ing and draining, fully protect said land from deterioration. First Parties will permit no waste, cut no timber except for the actual need of the occupants of said prop-
erty, sell no timber, gravel, oil, gas or other minerals therefrom without the written consent of the Second Party, and will neither commit nor suffer any act which may
impair the value of said property, and will maintain the buildings now on or which may be placed thereon in good state of repair.

(9) Second Party and its assigns shall have control of all operations of an agricultural nature on the mortgaged premises, and may supervise the farming of said
land as to maintam it in first-class state of cultivation. This supervision and control shall continue until the mortgage indebtedness is fully paid, and shall extend to
the manner of farming the farm, the fields to be cultivated and the crops to be raised thereon. ,

(10) Any part of the security described in said mortgage may be released by the record owner of said note or notes without affecting the lien thereof on the remain-
der; and the security thereof shall not affect or be affected by any other security taken for the same indebtedness, or any part thereof, and the taking of additional se-
curity, or the further extension of time of payment of said indebtedness, or any part thereof, shall, at no time, release or impair the security thereof or the liability of
any maker, endorser, surety or security.

(11) Second Party shall have the power, at its election, to do any of the things which First Parties herein obligate themselves to do and perform, if First Parties
shall fail to perform such things, and the amount paid or advanced by Second Party shall be a charge against First Parties and shall constitute a lien on said premises
and be secured by said mortgage, apd shall be payable on demand with interest at the rate of“&l’ﬁgy cent per annum from the date of such payment; and Second
Party shall be subrogated to all the rights and equities and liens discharged by the amount expended hereunder. In event of any default by first parties, heirs, adminis-
trators or assigns, in the performance of any act, matter or thing herein agreed to be done or performed by first parties on account of which second party, has the right
hereunder to declare the entire indebtedness secured hereby to be due and payable at once, second party, shall have and is hereby granted the right if it so elects, to
pay any taxes or assessments a lien upon said land at any time after same becow before becoming delinquent, all sums so paid to become a part of the debt
secured by this mortgage and to become due and payable at once with interest a per cent per annum from date of payment.

(12) First Parties wi

v 2.0 e AT=Mattt DaS6 xS pdl 8 L ONSIECTA Mg S SLOASBLUNATE Ne-PaEYvHICH ) QEStin e naep ness-setwred o SATr-Me -
e; n will not grant any easement on said land without the joinder therein of the note owner, nor rent said land for a longer period
than one year without the written consent of the note owaer, and if rented for cash, rental payable in advance, such rental shall, at the option of the note owner, be paid

to it to be applied on the indebtedness secured by said mortgage.

(13) If said indebtedness is collected through legal proceedings, then there shall be added as part of the debt secured by said mortgage the expense of procuring
documentary evidence and abstract of title. If an action is brought to foreclose said mortgage, or if the mortgage shall be placed in the hands of an attorney, or be
established or allowed in any court, the First Parties shall pay a reasonable attorney’s fee, and said fee shall be a further lien upon said premises and secured by said
mortgage.

(14) First Parties agree that in case of default in the performance of any covenant or agreement herein made or contained, Second Party, or assigns, either before
or after the commencement of an action to foreclose said mortgage, shall be entitled to the immediate possession of said mortgaged premises and of all crops growing or
stored thereon, and shall be entitled to the appointment of a receiver by the court or a judge thereof to take possession of said premises and the crops growing or stored
thereon, and to dispose of same and collect the rents and profits accruing from said premises and apply the net proceeds thereof on said indebtedness, and to rent said
premises, and such right shall in no event be barred, forfeited or retarded by reason of a judgment, decree or sale in such foreclosure, and the right to take such possess-
ion and to have such receiver appointed shall exist regardless of the fact of solvency or insolvency of First Parties or any parties liable for the payment of said debt, and
regardless of the value of said mortgaged premises or the sufficiency of the security for the payment of said debt, and such rights shall continue during the statutory
period for redemption, provided said indebtedness is not sooner paid in full.

(15) First Parties agree that if any of the mortgaged premises or any easement therein is taken by virtue of the law of eminent domain, First Parties will prompt-
ly notify Second Party, or assigns, of the institution of such proceedings and of any attempted purchase, or of the appropriation of said property or any easement there-
in by any public authority or person or corporation having the right of eminent domain, and agree and direct, that all condemnation or purchase money which may be
agreed upon or found due shall be paid to Second Party, or assigns, and be credited upon said indebtedness. First Parties also agree to notify Second Party or assigns
of any proceedings instituted for the egtabhshment of any ditch or drainage district comprising any part of said mortgaged premises.

(16) Tirst Parties agree that if remittance in payment of principal or interest of the said indebtedness be made by check or draft, it shall be subject to the con-
dition that such check or draft may be handled for collection in accordance with the practice of the collecting bank or banks, and that any receipt issued therefor shall
be void unless the amount due is actually received by the Company.

IN CONSIDERATION OF THE FOREGOING and of the agr%eﬁlts éf First Parti.f o
in this instrument contained, or as modified by this instrument, the sHmas 'é@ﬁlm' ¥ SAINE figrees to and does extend the time of payment
of the said balance of principal of the aforesaid promissory note to the tiuic v. ddtc or dales & 8elérespecilied in Paragraph (1) of the agreements of First Parties,

IT IS FURTHER AGREED that should there be at any time any failure or default in the performance of any of the covenants or agreements contained in said
mortgage or in this extension agreement to be kept and performed by first parties, or if any part of said indebtedness, payment of which is secured by said mortgage,
principal or interest, is not paid when due, or should any default occur in the payment of any installment of principal or interest on any junior lien on said mortgaged
premises, or should said premises come into possession or control of any Court prior to the payments of the indebtedness secured by said mortgage, the said entire in-
debtedness shall thereupon become due and payable, at the election of second party made at any time after such default, without notice and as of the date of such de-
fault, and the Second Party is authorized to take immediate possession of said mortgaged premises and of all crops growiag or stored thereon, and shall have all the
rights and remedies as provided in Paragraph (14) herein, and said Second Party or assigns may proceed at once or at any time to foreclose said mortgage. .

IT IS FURTHER EXPRESSLY AGREED that First Parties in further consideration of the granting of such extension of time of payment of said indebtedness,
and to farther soeirs the {\ayment of said note and the interest to accrue thereon during such period of extension, do hereby sell and convey unto said ZTNA

& Sure tY' :CO. . . .Y all of the rents, issues, uses, profits and income of the real estate above referred to and covered by said mortgage, and the crops raised there-
v oafaem e Lite of thig instrument until the debt secured by said mortgage shall be paid in full.

IT IS FURTHER UNDERSTOOD AND AGREED that the joining in and execution of this Extension Agreement amd-of theintoxestnotes-hesein_mentioned by
the spouse of the holder of the title to the mortgaged premises and the agreement of such spouse to pay the said indebtedness and the interest thereon, and to perform
the agreements and conditions in said mortgage and in this instrument contained are material considerations for the execution of this Agreement by Second Party with-
out, which such extension of time of payment would not have been granted.

If any provision of this agreement is held to be void, it shall not affect the validity of any other provision herein. Prep ayment option .

First Parties shall have the right to pay on any date an installment of principal becomes due hereunder, in addition to the amount of such installment, $100.00 or
any multiple thereof XiK JORDEHIN XXeRoledidd, to apply on the last installment to become due. *mtireEventuof-any-such-additionelpayment,-an-appeoprinte-cTodi
shel-beallowed Uponthe remaining {pierestnotess

All of the agreements, covenants, provisions and conditions in said mortgage and in this instrument contained shall run with the land and be binding upon the heirs,
executors, administrators and assigns of First Parties and shall inure to the benefit of Second Party, its sugcessors and assigns.

Notwithstandinfg any indulgence orfext%nsion by bSecoxid ?arty in ca]se of default under this agre(}%lment, Second Parjy ?ﬁ% declare the entire mortgage indebtedness
21 in case uent any sti ti romise or covenant i tained. ] .
I\;fdcuf ﬁnt&‘éﬁf}fﬁe grec osure 1 of subsequent breach of any stipulation, pro: co erein containe (o} Mel AUGELIN and JULIA

ave no title to the real estsast but i
¢ ¢ e, but Join hereinkto assume iabilj
+ohrn-':p-p yment of the debt and Performance of 'I'.'h’e nAatveNnante Fhravmafo w3 +1..A.Pe‘-?,\sa?..r}.ai.?:x A]::l~aPlJ.]§‘l.Ey.

A subiect to all thesonditions and provisions in the said mortgage and
. d Bumety A4S

R vt



ke "L NS

Real Estate Mortgage Record No._s9 Madison County, lowa

joihing herein is one of the material considerations for the grenting of this extension,
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the parties hereto have 59th
. 3 DO DY XK MWW ;Idfe edgxﬁé' i enf,onthe £ LI day of
 Mpriz. A.D. 1958 REHYE EY o
""""" ETNA  Xer NS RSO CONDRNY,

By ... Rawdon W.Myers , Vice-President
(Corporate Seal) Second Party.
. McLaughlin .
Jomn J. Melaughlin . Jobn Melaughlin ...
Alice McLaughlin Julia McLaughlin
Florence E.Mclaughlin
Clarence M.Mclauwghlin
_____________________ First Parties. First Parties. i
STATE OF CONNECTICUT, Hartford County, ss.
Onthis.._ 7% dayof...___ June .. .. , A.D., 19. 38 before me, a Notary Public in and for said County and State, personally
appeared____ B?W_Q,O_Q,_ W.Myers . cas ualty._&-_SHI:e.ty ______________ , to me personally known, who being
by me duly swora, did say that he is Vice-President of said ZATNA L OMPANY, a corporat.on; that the seal
affixed to said instrument is the seal of said corporation and that said instrument was signed and sealed on behalf of said corporation by
authority of its Board of Directors, and the said._Rawdon. WMyers . .. _._.__...._.__._______________ acknowledged the
otarial execution of said instrument to be the voluntary act and deed of said ATNA XREXIXFEKXAANICE MPAER¥, by it voluntarily ex-
ecuted.
SEAL WITNESS my hand and official seal on the day and year last above written.
___________ EB.Cotton . .
Notary Public in and for the County of
Hartford and State of Connecticut.
My commission expires. _ g anuary ,3_1 ______________ ,19.. _5_9
i
STATE OF IOWA,. ... Dallas County, ss.
Onthis.. 224 dayof. Suwme ,A.D., 19.37_, before me, a Notary Public in and for said County and State, |

11 d_ AL PRV AV ALY g M et !
I AUCELIN iis wife; JOEN McLAUGELIN end JULIA McLAUGHLIN his u fe oo

Notarial and who executed the foregoing instrument, and acknowledged that L€ Y _ _ _executed the same as. thelr. -voluntary act and deed.

SEAL WITNESS my hand and official seal on the day and year last above written.

Notary Public in and for_ . 22222 .. County, Iowa
My commission expires. U1y 4, , 19 39
STATE OF IOWA,. ... ____ Madison . . County, ss.
Onthis.. 8. ... dayof.______ June_ . ez ma— o ,A. D, 19 58, before me, a Notary Public in and for said County and State,
John J .McLaughIin

personally appeared ____.._ e e
to me known to be the identical person. ..

named in and who cxecuted the foregoing instrument, and acknowledged that. L€ __ _executed the same as D18 . _voluntary act

and deed.
WITNESS my hand and official seal on the day and year last above written.

July,4, 1998



