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The Federal Land Benk of Omeha #3024 © Filed
4 Januar§o£.5?fggg g%ea%godgycfgck
To Fee $ 2.40 0// ALM.
M. H.Hindmen Valda C. Bishop, Recorder S§40I 37
AGREEMENT Ernest V. Nichols 8758 1 37
Original Borrower Loan Number

day (Payments Include Interest)
THIS 2GREEMANT ,Mede this October First/cr October,1936,by and between THE FED®RAL LAND

BANK OF OMAHA,hereinafter referred to as the Seller, and M.H.Hindmean,. of Laurel
Post Office Address

Msrshall Towa hereinefter referred to as the Buyer, WITNWSSFTH:

CountY Stete
1) The Seller herebv agrees to sell and convey to the Tuyer all of its right,title

end interest in, and the Puyer agrees to buy and pay for, the following described certain
property situsted in Macdison County,State of Iowe subject to any existing highways, to-wit:

Northeast Cuarter of Section twenty three Township seventy seven Range
Twenty eight (NT* S23 ™wp.77 R.28)

together with the following buildings and improvements attached thereto; House-Barn-Machine
shed- small hog house~ wood house-chicken house subject to the conditions and provisions
hereinafter set forth, for a total consideration of 38,000 which Buryer agrees to pay to
Seller at its office in Omaha ,Nebraske,with interest on the balance of such purchase price
remaining from time to time unpaid,to be computed semi-annuelly &t the rate of 5% per annum,
from the First day of March,1937, until fully paid. Seller acknowledges receipt of $160.00,
cesh in hand paid. It is agreed that the balance of such purchase price,to-wit: $7840,
together with interest,shall be paid in installments,which includes both interest and
principel, in the following meanner:
$1440, on or before th®First day of Febr., 1937
4 224.00 on or before the First day of September, 1937;
$ 224.00 on or before the First day of March, 1938;

5....... ,on or before thé .... day of ,......,19..; and
$eeveee.,0n the first day of cvevrvennnnnns .19... and

a like sum thereafter on the rirst dey of September and larch in each and every succeeding
year until such balsnce of purchase price,together with interest,shall have been paid in
full unless this contract shall be sooner matured by extra payments. It is agreed that any
and all such payments not paid when due, shall bear interest at 7% per annum until paid.
(2) It is sgreed the Seller,at its option, may convey title‘to thé™® Buyer at any

time during the existance of this igreement, and require Buyer to execute a note(s) s&nd
mortgage(s)payable in accorance with smortizetion plan and tables prescribed by the Seller
and the Farm Credit Administration for a regular amortized Federal land bank loan,for so

much of balance of purchese price &s will not exceed loanable per cent of normal appraised
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value of above lands, end note(s) and mortgage(s) for such balance of purchase price as is
not eligible for regular amortized Federal land bank loan(s), payable on amortized basis,

any
conditioned that any such semi-annual payment(s), on?such note(s) and mortgage(s) shall

not exceed in amount the semi-annual payments required to be puid by this Agreement, and

for this vurpose the Buyer agrees to execute the necessaryiﬂpgﬁgcation(s) for S£Ch Federal

netional farm loan association incident to the making thereo subsgfg%ar(nationa far? lg n
lend bank loan(s), pay the ususl fees and cherges o% the Seller &an ﬁe“%%082¥/é8£oé 2% Zn

in an amount equal to 5 per cent. of such loan(s) and execute 3X%¥ necessary note(s) and

mortgage(s), and procure execution of any such notels)and mortgage(s) by any other necessery
signatories and pay nll recording fees incident to this Agreement:PROVIDED,upon tender

of conveyence,the Puyer may, in lieu of execution of note(s) &nd mortgueege(s) pay the

balance of purchase price in cash, and in event of Buyer's railure and refusal to provide

the Seller with note(s) and mortegage(s) duly executed by all necessary parties, such

balence of purchese »rice shall, at the option of the Seller,immediately become due and

payable,

(3) It is further agreed that; In the event assessments or taxes of any nature have
been or mey be levied upon seid premises to become due and payable commencing with the
year 1937 and subsequent years, the Ruyer shall pay seme; the Seller shall pay texes for
year 1936 and prior years; the Buyer shall provide fire and tornade insurance on the in-
surable improvements on said lands for the full amount of their insuruble value for the

protection of the Seller on or before March first 1937, &and such obligation to furnish in-

surance end pay texes or assessments shall continue so long &s any part of the purchease

gg ce shuall remain due the Seller under this Agreeﬁit. It is further agreed that failure
uyer to pay any assessments or taxes, or insurance premiums when due, or to furnish the
recuired insurance shall constitute a breach of this Agreement and default hereunder and

the Seller may, at its option, declare the whole balance of purchese price,together with ad-
vancements made by it pursuant to this Agreement,due and payable, '

It is further agreed thqm§5}%ﬁﬁamay, in case of failure of Buyer to pay assessments
or taxes,or insurance premiums/or to provide the required insurance, pey any such esssess-

ments or texes, or 1Insurance premiums,or procure such insurance and such amount(s) so ex-
pended shall be added to and become a part of the consideration and paid by Buyer to Seller

with interest at 7% per annum until paid.
(4) The Beller agrees,when the consideration has been fully paid, to furnish to

Buyer merchanteble an ebstract of title to ssid lands, and to execute and deliver & good
and suffieient deed conveying‘to the Buyer the fee title to the property hereinbefore de-
seribed ,subject to such mortgage(s), if any, as may be accepted by the Seller from the
Ruyer to secure the paymentlof the unpaid balance of conslderation hereinbefore set out,
and excepting taxes of any nature which heretofore may have been or hereafter mey be
levied upon said property which the Buyer is obligated to pey hy this Agreement, end
except #ny end all incumbrences which may be a lien upon the interest of the Buyerp§3p22§g‘
(5) The Buyer covenents and cgrees: To abstain from commission of waste on seid
premises; to keep the buildings thereon in us good repulr as they now uare, uot to sell
and remove grevel,coel or minersls,timber, or soil therefron without the written concent
of the Seller thereto, except for his own use or the repair of the property, and to assign
any contract for ssle of gravel,cosl or other minerals,ﬁimber or s0il to the Seller &s
additional security for the payment of the contrect price; not to tear down or destroy or
remove any buildings situated on sbove described lands, and that any buildings erected
thereon or improvements zdded thereto by the Fuyer shall become a part of said property.
(6) It is Fxpressly Agreed end Understood between the partles hereto that in event
the Buyer fails to make any vpayment herein specified on date designated; or in the per-
formence of any of the provisions of this Agreement; The amounts previously paid shell,

et the Seller's option ,be retained by the Seller as rental and liquidated dameges; the

Ruyer shell not, on account of any such payments, acquire any rights,legal or equitable,
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in seid property, until he shall have become entitled to a deed conveying said property
through having complied with the provisions of this Agreement; the Seller may, at its

option, without notice, declare the entire unnaid balance of the contract price immediate-

ly due &nd payable, and mey sue at law for such unpaid balance of the contract »rice. It

is especielly agreed and understood that time of payment is the essence of the Agreement,
and that the Seller reserves the right to enforce any of the foregoing provisions by suit
et law for the unpeid purchase price or in a sult for specific performance.

(7) The Puyer,to secure his performance of the provisions of this igreement, and
particularly the provisions of the next preceding parugraph,hereby grants und conveys to t
the Seller a lien upon ¢ny and &ll crops growing, or to be grown, on said property,such
lien to constitute and be treated as a mortgage in all respects and for all ig%gg%gegﬂd /

(8) It is further agreed between the parties hereto that the provisions and conditions
of this Agreement are mede expressly subject to the acquisition by the Seller of title to
the property herein described and of all rights hereby arreed to be sold through fore-
closure broceedings, or otherwise, and that in event there i1a a redemption form any such
foreclosure proceeding,or in event the Seller does not acquire title to the property end
the rights hereby agreed to be sold, or in event of deferment of acquisition of title by
the Seller through any court proceeding by reason of moratorium stay, extension of period
of redemption, as a result whereof the Seller in unable to convey the title to all rights
eand property included in this Agreement or to deliver possession of the property to the
Puyer on March First, 1937, .which daete is agreed between the parties to be the date on
which possession shell be given the ™uyer by the Seller, subject to limitations of this
Agreement, or in event the Seller shall for ressons of policy and pursuant to any act of
the Congress or ruling of the Farm Credit Administretion find itself unable to perform the
provisions of this contrect then, in that event, ﬁhe Seller may refund to the Buyer the

emounts of cash paid by the Buyer with interest at the rate of 3% from the date of pay-
ment of eny such amount to the date of refund and that the Buyer in event of such refund
shell have no other rights of any nature under this Agreement, and in case possession of
the property has been obtained by the Buyer,then the Buyer agrees to compensate the Seller,
or other interested parties, for the use and occupancy of said property upon a rental besis,
for the period of time occupied,as is customerily applied to property of the character of
this property in the vicinity where it is located. It is further agreed between the pearties
thet Fuyer shall be entitled to possession of the property on date hereinbefore set out
only in event Puyer is not in default of any payment under or performance of any provision
of this Agreement on said date, and the RBuyer further agrees that he will ;acate and sur-

render possession of said premises to the Seller,or person designated by it, in event of
eny defsult subsequent to taking of possemsion thereof within five days of service upon

the Buyer of notice to surrender the property by person or by letter mailed to the Iuyer.

(89) It is egreed that: The Seller shall have the right, &t all times, to enter upon

said property for the purpose of Viewing *the sume, supervising the cultivation thereof,or
meking improvements thereon: The Seller may enforce any of the provisions and stipulations

of this Agreement at sny time; any forbearance by the Seller shall not be construed as a
the Puyer shall pay the costs and expenses of any legel proceeding brought by the Seller to
weiver of any right to enforce any of the provisions of this Agreement; /enforce any.of the
provisions of this Agreement; the interest of the
/Buyer in this Agreement cen only be sssigned with the consent of the Seller and the accept-
ance of payment(s) by theSeller from any sssignee of the Buyer shall not constitute a
weiver by the Seller of the Puyer's personal licbility to the Seller; the Seller nay, in
its sole discretinn, but shall be under no obligetion to do so, cash as Buyer's agent,et
Buyer's risk,all checks,drafts,or other items delivered to it hereunder receipt of sane,

i
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and credit same conditionally, subject to charge buck at any time until the proceeds there-
of in money have been cctually received and, except fqr its own negligence, shell not be
lieble for dishonor of drefts received in payment of checks or other items, nor for losses
thereon, ©#nd the Seller may liquidate and collect on all collateral <o this Agreement, cnd
the ceshing of such checks cnd/or drafts, or liquidating of such collateral, shall in no
wise be construed to constitute ~ waiver by the Seller of eny bLresch of condition or pro-
-vision of this contreect, any subsenuent demand of the Buyer notwithstanding.

(10) The Tollowing shall and do constitute the sole and only special eagreements be-
tween the prrtics, to-wit: <+t is sgreed and understood between the seller &nd the buyer
*that should any of the dfendeants in the foreclosure proceedings make redemption on or

before sheriffs deed issued which will be approzximately 2-25-37 this contrzct is void znd
the down peyvment is to be refunded to the TRuyer.

(11) It 1s specificelly agreed that any representation,promise or asgreement made by
a representative of either of the parties hereto not contained in this Agreement shzll not
be binding upon the parties hereto and shall in no wise affect the validity of this Agree-
ment or eny part thereof.

(12) It is zgreed that this Agreement shall become binding upon the Buyer when signed
by the Buyer and be finally executed at Omaha, in Douglas County,Nebruske, &nd binding upon
the Seller when anproved snd accepted by the executive commlittee of seller bank and exe-
cuted by proper officer of seller bank, &nd when so executed the same shell be binding
upon the heirs;representatives, successors and ¢ ssigns of the parties hereto.

! Any party hereto who is & married - woman hereby expressly binds her separate estcte,

both that owned on the date hereof end any thaet she mey subsequently hereto accuire.

In Witness Whereof the perties 2§§Sto have caused this Agreement to be exccuted.

4€g THE FEDERAL LAND BANK OF OM.MHA
Witness: Oy By T.C.Hornby Pregident
' Seller.
R J.W.Diehl - L M.H.Hindman
- - -, Ah e 1A Aasxr AP



