jiorary Publio in and for said County, i

) T"‘_'—-‘;""‘ ——
Yarzers COOperetive Agaocintion J3122 Filed for record the 21 day of |
Lo / June A,D,1938 at 5301 o'cloock
_ To . Fee 82.80 P.M,
~ The Public » . Valda G, Bishop Farver Recorder

Yarmers cooperative Asspoiation Winterset, Iowa
CHANGE TO CHAPTER 390 G-) of the CODE OF IO%A OF 1935 28

BE IT REVEMBERED,That at a speciel meeting of the stockholders of Farmers Jooperative

Aaeocietion,a sorporation duly.organized and existing under Chepter 389 of the laws of the
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authorized and directed to sign, acknowledge, record and do any and all things which are’by

J2I0W ALL MEN BY THESE PRESENTS:

_inder the provisiona of Chapter 390 G-1 of the Jode of Iowa of 1935, end acts emendatory there-
o, to form s cooperative company, essuming all the powers,rights end privileges granted bodies|
- Eorporato under aaid laws, and do hereby adopt the following artiocles of inocorporationt

kstute of Iowa, having its place of business in Vinterset, Medison County, Iowa, held on the

[
15th dey of June, 1938, after due and proper notice had been given the stockholders thereof,

i and @t which meeting the requisite numdber of shares of stock of said corporation was represent

ed in accordance with the laws of the state, the following resolution was adoptedy

RESOLVED, That the Farmers Cooperative Association, organized ss a stock compeny under

THEREPORE,The stockholders of seid company do hereby elect to accept the benefits of md
to be bound dy the provisions of the }aws under Chepter 390 G-1 of the Ocde of Iowa of 1935,
BE IT FURTIER RESOLVED,Thet the amended and substituted artiocles of incorporation sub-

i .
e? es the aerticles of incorporation of seaid corporation.

RESOLVED FURTHER, That the Preaident‘ahd Secratary of this company be and $hey are hersbdy

ulaw required to exeouts, complete and carry into effect the adove résolution, and to exscute,
I
laign end acknowledge the amended and substituted artidles of incorporation duly adopted at

}aaid meeting.
[
i

Ve, F.V.Kuntz and Johm Brownlge, President a&nd Secretari of sald Company, do heredy oertii

ki
che above to be a true and correct statement of the prooceedings of the stoockholders at the
I

‘above named meeting.,

} ' ¥.V.Kuntz

i

President .
i John Browhlte
STATE OF ICWA

1 Secretary.,

] ss
| Webster COUNTY ) Subscribed end sworn to before me by the said P,V.,KRuntz and John Brownd
\

lee,President and Secretery respectively, this 16 day of June, 1938,

b
|
i

f _ Donald?Edison
! (Notarial Seal)

AENDMENT TO ARTICLES OF INCORPORATION OF TIHE 1g
Farmera Cooperative Assooistion Winterset, Iowa

-

b |
‘Iowa, s corporation duly organized under the laws of the State of Iowa, held at W£utoraoc,uadisLn

cOunty,Iowa, on the 15 dey of June, A.D,1938, after due and legal notice had been given to the
stookholdera thereof, in conformity with its Articles of Incorporation end in accordance with
the requirements of the laws of the State of Iows, at which the requisite majority of the »tock
holders of said corporation was represented,the following amendment wes ad¢pted, by & vote of
the stockholders as shown below: It is understood that the Assooiation will comply with 8512

343 perteining to those voting agalnst amended and substituted artielos of lncorporation, and
khoso ineligible to h6ld membership.

Total Number of Stockholders 168

Total Number of Stockholders
Represented at this MNeeting - 143

| Total Number of Stockholders

i Voted in Favor of Amendment . 143
{ - Total Number of Stockholders

; Yoted Against Amendment 0

AVENDED AND SUBSTITUTED ARTICLES OF INCORPORATION 24
Farmers Cooperative Association Winterset,Iowe

. Number of
Shares

We, vwhose nemes are hereto subscribed, hereby associate ourselfes into a dbody corporate

ARTICL’ I : '
Neme

1935,
‘Chapter 389,wishes to become a non-stock compeny under Chapter 390 G-1 of the Oode of Iowa.or/:

;mitted to the stockholdera at seid meeting and hereto attached be and the same are hureﬁy‘adop

Notary Public in and for said County and Statd

That at & special meeting of the stockholders of Farmers Ocoperative Asaoci&tion,W1nterset'
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The name of this corporation shall be Farmers Cooperative Asaopiation ceesriqecrensrsnaey ‘ 'g 3
(Should contain the word "cooperative®), o L ' . S -
' ARTICIE 11 o b

Place of Buainess : A i} B

The principal plece of business of this corporation shall be at ¥Winterset, in the County . ‘A
of Kedison and State of Jowa,and4the corporation may have such other pleces of business es the ;
"i{board of directors shell determine,. - . !

“ " ARTICLE IIT - : o - : |
Objects : ’ . by

The objects of this corporation shall be buying, selling and handling of grein, goal, .
lumber,livestook, implements, and all other ferm produots end supplies; elso, the operation ot

flour end feed mills and the purchase and sale of produocts thefeor; also to grade, blend,pre--

serve ,process, store,warshouse,market,sell or hendle any agricultural products; also to eot in

the ecapacity of a general commission house to purohalo. erect, operate,maintain end econtrol

warehouses,elevators,mills, end buildings of every description &nd to rotain, sell convey,leaaq, ;: " ) fﬁf
mortgage, onoumb:r and improve such real estate, bulldings and persopnal property as the businesT | S
of the eomnany zay require or as may be covenient for its operations; also to prepare and pub-} . e i
§1ish such statements. bulletins, or periodicels es it may desire; and to do all other acts, noy :
eontrary to the atatutes of the state, as ahlll be convonient or neoossary to the proper carrys '
ing out of the purposes herein stated. ’ . N ! " . ;

411 conveyances of real property made by the corporation shall be executed by the Praaidedt

{or in his absence or disability by the Vice President) and counteraignod by the Secretary with
‘ten impression of the corporate seal attached, if the eorporation has a seal; and all releasqso;

} mortgeges, 1ieps,Judgnenta, or other claims that ere required by law to be made of rscord may E
ifbe executed by the Preaident,Vice-President or Secrctary of the scorporation, 7

. nembgnggtfnzxa ' . %
This corporation shall be operated as a cooperative and the business done with non-memberé
, jshell not oioeod in value that done with members, |

a shere of sgricultural products as rent, shell be eligible for Class A membership, Other parJ
sons who consume or use supplies sold by the essociation shell be eligible for Clesa B member--f

ship. No other persons shall acquire or hold membership in this essociation,

ARTICLE V =
Memberships . : ;
Section 1. Rligibility. Membership shall be- of two classes:
Class 4, or voting members . ' : : . %Ef 3
Cless B, or non-voting members . o ; & | %
’ . AN o}
Only farm operators who are engaged in the production of farm products, or who consume or ) bi g
‘juse supplies hendled or other services rendered by the assoocistion, and landlords who receive P . irﬁ" g
. () ;
ks
.
3
%
:
L

In the event & Class A member ceases to be an asricultuial producer as above described, hié-

cless A membership shall be cancelled, and if he is still doing buaineaa with the compeny,he
the same benefits as Class A, members would receive,

shall be {ssued a Cless B membership. In such event, such Cless B members would receive/except .

that such Class B member shell not be permitted to vote nor shall he be permitted'td hold ofridb.

T

ship exchenged aceordingly, and thereafter enjoy all the privileges accorded to any other

Every Class B member who may become eligible for & Class A membership mey have his member-

Class A membbr.

Seoction 2. How Membership May be Aoquirdd. Any eligible person mey bdecoms a member of

» this association upon acceptence by the board of directors of en application for membership made
by him to the board eand upon the issuance to him of 8 certificate of membership in this aaaociqL
tion,provided that an eligible subscriber for membership whose epplication for membership has S

beer eccepted bj the board of directors and who has made pert payment on his membership fee
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- 'to 811 other present or future debts of this oorporation; smd the corporation shall reserve a

'allocated patronage dividends, or certiricatea of interest of anyfpereon in vhose name the same

‘Qach of hls other sheres he shall receive a certificate of interest for 3125.00;
_auhderatood that the Association will comply with 8512-g43 pertaining to those voting asgainat
¢

the rircht to hold office.

Section 3, Expulsion. The directora may expel any member 1t he hes attempted to trense

fer his membership in violation of these articlea, or if he has wilfully violated any article
or by-law which provides for such penalty,

Section 4.

Termination of Membership., if 4 member dies or becomes ineligiblo, or 18 ex~

pelled, or ceases to patronize this assoclatiéon for two consecutive ysars, his mbmbership
;shall forthwith be ccncelled,

In ceses of expulsion the associetion shell pay him its value

|
i

;association, it shall pay such value to him or his personal representetive within two years
t hereafter,without interest,

Section 5. Obligations Mot Affected. The death,expulsion or withdrawal of a member shal

pot impair his oontracts, debts, or obligations to the essociation.

ARTICLE VI
UHembership Fees and Certificetes

Section 1. 1embershig Fee. The membership ree shall ve $10.00, which shall bu payable

1“ such time and in such msnner es the boerd of directors mey prescride,

g’ Seotion 2, 1Issuance and Rights.

No certificate of membership shall be 1ssued until full

payment shall hava been made theraror, and no member shell hold more than one manbership Bor b*
!

entitled to mores than one vota at any members' meeting,
i

¥} Section 3. Transrer./uembe:ehip shall be transferable, and any certificete thereof shall

be surrendered to the Association before eny payment or refund thereon is made in case of ter-
hination of membership.

5 Section 4. liens. This Asscciation shall have a lien on the membership certificate,

%tanda or who may he holding the seme, for any sum due the association from said person, or for
fl

any debt or 1isbility of whatsoever kind of said perion to the asscciation.
d

H_ Section 5. PRach person who is a stockholder at the time of the adoption of these amended

and sudbstituted articles of incorporation shall within twenty days from the adoption thereof,

followins.
uurrender his stock certificates for cancellation, and shall receive in exchange therefor the/

i
1 "It being found that the actusl value of each share is $125.00, each stoekholder eligible

for membership under these articles shall receive for one of his shares a membership certificaté

8: $10.00 psr and a certificate of interest of this corporation ? $115.00 additional, and for

H It 1=

Eimended end substituted articles of incorporation, nnd those ineligible to hold membership.
' Such certificates shell be of squel rank emong themselves, end shall teke priority in

ﬁliquidabion to patronapge dividend allooations or certificates; but shall be subject and junior
i

ilien against each certificate ror'any sum now or hereafter owing it by the holder thereof, The
%reaident snd secretary are suthorized to retire and cancel all outstanding common stock, and
‘to 1ssue in lieu thereof the new certificates of membership and interest herein protided for.,

ARTICLE VI
Distribution of Rarnings

Section 1. The directors shall annually dispose of the aarnings of the asssociation in ex-

vess of its operating expenses s rollowa:
" Provide a reasonable reserve for depreciation, obsolescence, bed debts, or coneingont
Josses or expenses,

b. At least ten per oent of the femhinig earnings must be added to surplus until auiplua

g and baa given a note for the balance, may be accorded all the privileges of mambership.axeepe .

ﬁwithin sixty days thereafter.v In cases of deaﬁh or ineligidility, or fui;ure to patronize the

Y 4
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squals thitty per cent of the totel of all cepitel peid in as membership feos, plus all unpaid
atronag‘ dividends,plus certificates &f interest payable upon liquidation, No additions shall
be made to aurpiui whenever it exéeeda ritty per oent of such total, or $1,000 whichaver is
greater, ' ' )
6. Not less thaﬁ one per cent nor more tham five pér eent of such earnings in excess of
reéorvea mey be ﬁlaoed in an educational fund, to be used as the directors deem suitable for
teaching or promoting eooperation,

d., A1} remaining.net earnings shall be allocated to a revolving fund and shall be crediti

ed to the ascount of each member (including subscribers desoribed in Article V,Section 2) rataély
{in proportion to the business he has dobe with the association during such year,provided, howevor,
that no such earnlnga shell be allocated to a revolving tund in & given year if the reserve prq-
vided for in Section b hereof is exheusted, v L

Section 2, Peatronage Dividends of Subscribers. Patronuge dividends of subscribers whosﬁ
gemborahip Tee 18 not fully paid shall be applied upon the balence dus on such- membership fee |
until it is paid in full,(provided that suhseriptions not fully paid within two years may be i
cancelled and all patronage dividends spplied thereon shall revert to the surplus of the %
. lessociation.) ‘
‘ 'Sootion 3. Payment of Patronsge Dividends, If the by-laws so provide ., the directors may
isauo non-transferable certificates for deferred patronage dividends cr8dited as provided in
Section 1, Article VII, provided that such credits or certificeates shall not mature until the
dissolution or liquidetion of the association, but‘-hall h.e callable by the essooclation at
unf time in the order of priority specified in Article VIII. '

ARTICLE VIII,
Use of Revolving ¥und

‘The direétors mey use the revolving fund to pay the obligations or 2dd to the capital of i
the association or retire its certificates of interest, In such event the deferred patronage
‘idividends credited to members shall constitute a charge on the revolving fund and future ad-
ditions thereto, and on the corporate assets, subordinate to all other creditors then or there~

‘ after existing. Deferred patronege dividends for any year shell have priority over those for

jany subsequent yeer, .

_ARTICLE IX
Management
i

The affeirs of this corporation shall be oonduotod by a board of 9 direotora, to ve elected

}y the members from theiy own number sach year at the annuel meeting as hereinafter provided ro N

¢ members of the first board of direotors shall hold office until the first annual meeting orf
embers when their suoccessors ahall be elected from among the members of the oorporation for :
terns of ofrieo @s followss 3 for one yeer, S for two years, and_3 for three years. Upon the
sxpiration of the terms of ihe diréctora 8o eleoted, their succeasors shall be elected for te
f three years., Directors shall hold offioce until their successors shall heve been eledtsd andﬁ
have qualified and entered upon the discharge of their duties.

. Every director must at all times be and remain an eligiblo member end the office of eny
1ractor ceasing to be such shall forthwith become vacant,

The directors shell annually from their own number elect a President,Vice President,Secre-|
\pdry end Treasurer, The office of Seoretary and Treasurer may be combined, and the incumbent
known as Searetery-Treasurer, - '

- ABTICLE X :
zlectlon of Officers and Directora-uootings-riaoal Year

Bection 1; The fiscal year of the corporation shall end each year on the_31st day of Docember
Section 2. The ennuel olootion of direotors by the pembera shall be held in Viinterset, - ?

[owa, on the sesond Wbdneaday in anuary!
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The annual election of officers by the dirsctors shall be held within ten deys following the
adjOurnmept of the members' mseting.  Until the first anhual olection; the following persons
shall be directors: ‘ ‘ ' '
F.V.Funte ‘ Vinterset, = Iowa
F.D.Brovnell Winterset, = Iowa
John Brownlgs Winterset, Iowa
Ira Comp St.Chorles, Iowa
W.A.Ryner Viinterset, Iowa
0.ll.Hollen Wintorset cene
Jas.)onj}ghan VWinterset, Iowa
v.D.,Pattersen ¥Winterset veeee
Alvin Alexander Earlham, Iowa
i and the following shall be officers: ' .
! President F.V.Kuntz viinterset, Iowa
} Vice President F.D.Brownell Vinterset, Iowa
Secretary John Brownlge “interset, Iowa
Tressurer John Brovnlee Winterset, TIowa
Section 3, All officers of this corporation shall hold office for the term of one year,
or until their successors are elected and have quelified,

The doard of directors mey rill all
’vacancies occurring in its membership by the esppointment of qualified persons who shall hold

ﬁorrice until the next annual meeting, &t which time the members shell fill the vacaney for the
iremainder of the term. '

Section 4. At any meeting called for that purpose, any officer or director may be re-

moved by vote of & majority of all voting members of the association,
Section 5, Specisl meetings of members may be called st any time by the President by

giving to the members ten days notice in person or by mail directed tp the addreses of said
fmemhera'as shown by the books of the corporation, and shall be called by him at eny timi upon
i . .

the written demond of twenty per cent of the members; and in case of his neglect or refusal to

cell a memeting, twenty per cent of the members may Join in a cell of the members, upon the sem

fnotice as provided above,which meeting shall be the same as though called by the President.

;The notice shall specify the time,plece and purposs of the special mseting.
Seotion 6.

o

s

At all meetings of the members, each voting member shall be entitled to only
‘one vote on any matter,question or election coming before the meeting.

oy

Such votes shall be
cast in person,provided,hovever, thet votes mey be caest by meil when a copy of the question,
‘motion or resolution is attached to such votes.

R B - .“‘-.-'AA- B N Lt a e V; oy .:Z-‘i e . "o RIS "- '_,,v .”'.;"' "';f"f ;‘ﬂ ;“'_n;‘.
g ey Sy O e e PR AP s 2 AT LT e Dy s s

e

RN ARTICLE XI

, Lo The private property of the members shall be exempt from corporate 1iability except to
g 1 .

the extent and in the manner provided by the laws of the State of Iowa, This grticle‘nhall not

n%e chenged ,except by unanimous consent of ell the members,

e
L

ARTICLE XII
By~-laws

" e g

T RN

The directors shall adopt by-laws for the association,which shall remaih in force until
b
rltered by such vote of the members as the by-lews shall provide for the amendment of by-laws.

ARTICLE XIII
Duration

S an

The corporate life of this associaztion began when the Secretary of State issued its certifi-
oote of incorporation, snd under these articles of 1neorporation, shall be perpetual, unlesl
%ohanred by emendment to these articles or terminetion by dissolution. L

ARTICLE XIV
Amendments

Amendments to these articles of incorporation may be made at any annual‘or special heetihg '

provided that an exact copy of the proposed emendment shall have been first mailed to each 4

ember at 1eaa§ ten days prior to such meétlng, by en effirmetive vote of three-rourthl.or ell
totea oast, provided that at least twenty-five per cent of 2ll members vote thereon,

In witness whereof, the foregoing articles of incorporation have been executed,this 16 day

of June, 1938,

Forh B E1e 35‘&"1%%‘% 5




STATE OF TOVIA . ;ss. : o o , - 3
VEBSTER COWNTY BE IT REMEMBERED,That on this 16 day of June,1938, before me, & Notery i)

Publio in end for seid county and ataté,peroonaliy appeared F.V,Kuntz and John Brownlee ,

President and Secretary respectiyely of the said rafnara Cooperative Associestion and eachlror
himself aequwladgod the same to be his fres ect and deed and the free and vplﬁntary'aet end deed - - o k
of the said company by them vo;udtaril; executed, being duly authorized by the stoockholders of

said corporation, bty Y

h
i
i
i
i
1

Witness my hend and notarial seal at Fort Dodge, in the County of Viepster and State of Ioﬁe,>
on the day and year last above written. ‘

: Doneld E,Edison Notary Public
. (Notarial Seal) : S ' . :
OFFICE OF THE SECRETARY OF STATE
: . Des Voines, Iowa -
This instrument recorded in Book R~-10, Psge 191, June 18 1938 0 L v
Perpetual Duration, Cert. No. 5325, leceipt No 638 . : .
Flled by Farmers Crain Deslers Assn, Fort Dodge, Iowa

Filing Fee 10.00 Recording Fee £.00 Robert E, oﬂprian Secretary of State’ }
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