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MATT PARROTT & SONS CO., WATRERLOO, TowA (34774 — - - e

Lynch, Fusband cnd wife of lladison County, Iowa, hereinafter celled "first partiesm", here-
by sell end convey to the Norwall-Curming 3State Bank of the County of ‘arren, and State of
Iows, hereinsiter cclled "second party™, the following described real =state situated in

Yadison Ccunty,Iowa, described as follows, to-wit:

The Yorth Telf ({) ¢f the Southwest Quarter and the '/est Half (1) of
the Yorthwest Tuarter of :the 3outheast 7uarter &ll in 3ection Thirty
Tour (24) Township Seventy seven (77) North, Renge Twenty Six (206),7/est
oth P, Towa. Containins 100 acres more or less.

end also all the rents,issues,uces ,vrrofits, and income tl.ereirom, and 211 the crons ct
eny time reised urereon from the date of this apreement until the terms of tris instrument
are convlied with and fulfilled.

To heve and to hold the same, together with a@ll hereditaments and avpurienances there-

e

sid second pnarty and its successors and

0

unto, belongsine or in anywise appertaining, unto

o

assirns, forever znd :he said first pzrties do covenant with said second narty, wm:md its
successors and assigns, that they r2 lawfully seized of s«id premises; that they lave
good right end lawful authority to sell and convey the same; that they are iree from sll
liens &and encumbrances; and that the sald second part:, and its successors and assicns,
shall cuietly enjoy and possess the same; and the said first parties Lierety warrent and
will defend the title to the sane against all persons .omsoever,

It is agreed that if said first parties fail to keep and perform any of the &greements
of this instrument or cause or suffer default therein or thereof in z2ny respect,the said
second party, elither before commencement of suit or at any time theresfter, shall be en-
titled to the possession of said property real and personal and to the appointment of a
receiver, vho shall have pover to tae and hold nossession of &ll of said propefty,’té
rent the same, aznd lo collect the rents und profits therefrom for the benefit of seid second
narty, and such receiver shall be anpointed unon the application of said second " arty &t sny
time safter default of seaid first parties in eny of the vprovisions hereof, either independ-
ently of or in cconnection with the commencement of foreclosure or vhen suit is beéun or at
any time thereafter, end such ricrht shz2ll in no event be barred, forfeited, or retarded by

reason of delay or of a judgment, decree, or sale ordered in any suit, and,further,su

"t

c¢h -

)

right to have such receiver appointed upon application of said second party shélf exis
rerardless of the solvency or insolvency of sa’d first purties, or any of them,dr cf their ;
sucecessors or assisns, and irrespective of the value of said premises, or of the amount of
waste,loss or destruction of the premises or of the rents and profits thereof. Such taking
of vossession bv the receiver sh=1l in no way retard collection or the institution of suit.
The receiver shall be held to account only for the net profits derived from seid property.
TO 2T VOID UPCN THE CCNDITICN that said first narties keep and perform &ll the con-
ditions hereof and pay seid second party or its assigns Twenty Five IMundred DCLLARS on the
first day of June,1943, with interest thereon from June 1-1938 at the rate of five per cent
per annum payable seni-annuelly, on the first days «f June end December in each yeer,ac-
cording to the btenor of one principal nortgace note, of even date hereviith mede to the
order of said llorwelk-Cumings State Bank with interest thereon at the rate of seven per
cent per annum after due, payable at Norwalk,Iowa.
Seid first parties shz21l pay &l1 the taxes and assessments upon said property in any
menner laid or assessed, including personal taxes, znd &ll taxes or &ssessments that may
te levied on this mortrage or on the debt hereby secured or that umay be payable by or
charrechle to tihie holder hereof or the owner of the debt hereby secured on accaunt of such
ovnership, before delincuent and said first parties shall not suffer waste, shall keep

~

all buildings on said »remises insured to the satisfsction of said second party in & sum

not less than Twenty five hundred DCL1 ARS, end shall deliver &ll policies and reneval

s
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receipts to said second narty and if the taxes are not so neid, or the insurance so kept

in force by said first varties, said second narty shall have the richt to pay such texes

and keep the property insured and recover the amount so expended, £nd caid first parties
shall pay in case of suit, a reesonable attorney's fee and the expenses of continuation of
abstract, and, in fact, 2ll esxpenses and attorney's fees incurred by sald second party or
its assigns by reuson of litisation with third parties to protect the lien of this rortgage.

A failure to comply with any one of the agreements hereof, including warranty of
title,shall cause the whole debt to at once beco:xe due and collectible, if said second
party or its assigns so elects, and no demund for fulfillment of broken conditions or not-
ice of election to consider the debt due shall be necessary before cormencement of suit for
the collection of the debt hereby secured, or cny part therecl, or the foreclosure of this
mortgage. J3aid second varty or its assicns may texe possession of said property and ac-
count only for the net profits.

All monevys vaid by said s=cond narty or its assigns for insurance, taxes,abstract of
title, or to protect the lien of this morteace, shall bear interest &t the rate of eight
per cent rer annum end shzll be 2 lien on said lend under this ortoeace.

IT said first narties keep and perform all the agreements ol 4i.is mortcage, then these
presen’ts sh=11l ve void,otherwise in full fofce and efirect. If tils mortrage is relezsed
of record, the release therefor shall be [iled and recorded at the cxpense of sasid first

ies., Jith Options to »ar [.(.CO or any nultinle thereol on any interest naying date.
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Dated this 1lst day of June 1938,
Jemes F, Lynch

Susie C. Lynch

STATE CF I107'A, County of Madison

Cn this lst day of June A.D.1¢38, before the undersigned, a lNotar; Public in «nd for
said County of lMadison, and State of Iowa, personally eppeared James F. Lynch and 3usie
€C.Lynch,liusbend and /ife to me personally known to be the identical persons whose naues
are affixed to the foregoing mortgagékus ¢rantors and aclinowledg:zd seild instrument «nd tre
f to be their voluntary act and deed,
mm hand and lNotarial Seal, by mne affixed the .ay and year lest above written.

Jno.N.Hartley
Notary Public Medison Countv, Jowa,

o - fLacaw Filed for record the 3 day of



