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LARD COITTRACT

IIIS ACREEIELT Made thils 4th day of September, A.D.1C37 between Bddie Kipp of the
County cf l'adison &nd State of Tovia, party of the first part, and Wayne Weaver end wiie,
I.illien VJeaver, of the County of MNadison and 3tete of Iowa, of the second part is as fol-

lova: TFirst party agrees to s=11 second varty, on Lhe performence of the dgreements of

-

second perty as hereinafter mentioned, all his richt,title and interest in and to the real

{

estute situated in “he county of !"adison and Statebf Iowa, to-wit:
!
Lot 1 in Rlock 4 &nd Lots O and ¢ in Blocrx 1 of llirkwood's Add. to Vinterset,Iowa,

(Ins. »nclicies in force to be assi ned to second narties without charse and second

parties to vay any assessnent due or to becone due therson, znd r.aintain insurance in the




Mortgage Record, No. 88, Madison County, lowa 561 .

sum of 5500 at all times and policy to be held by first party.) for the sum of Six Hundred
Fifty and no/lOO Dollars, payvatle as hereinafter mentioned. 4And the said party, in con-
sideration of the premises heredby agrees to and with the first party to purchase 2ll his
rieht,title and interest in =ni to the real estate above described for the sum of 3ix
hundred Fifty and no/100 DCLLARS, e&nd to nay said sun therefore to Tirst nrarty,nis heirs
or assicmns, e&s follows: Ten éand no/l00 dollars, on the execution of this agreement,being
for the Cctober, 1927 vnayment, and the balance of Six hundred Forty and no/1CC Dollars as
follows, to-wit: 510 per month, commencing November lst. 1¢Z7 until all is vaid, when
ceneral wvarrenty deed is to be delivered to second party. Possession to be given Cctober
1, 1¢3%7, 111 deferred payments to draw 6% int. from Cct. 1, 1637 to be peid Cct. lst each
year on 2ll payments except that on the 10 payments the interest on same is to be pald at
the tirie each menthly payment is made, JSecond parties may pay ll or any amount at eany
time and interest to cease on &ll amounts when paid, Deed to be executed and placed in
escrow at the place vhere this contruct is to be performed as hereinafter stated,with
interest from date possession is given, at the rate of six per cent per ennum on all such
sums as sheall remain unpeid till &ll is paid. First porty agrees to deliver said premises
with all improvements thereon, on final settlement,under this contract in as good condition
as the same sre in at the present time, ordinary use and wear excepted, First narty agrees
to furnish ebstract of title to the prenises contracted,showing good merchanteble title
clear of all taxes or liens of every character to ti:is date, and first party to pay 1937
taxes and any special taxes now assessed and unpaid, if any. Second parties to pay future
special taxes levied and assessed and 1038 general taxes due Jan. 1, 1239 and subsecuent

taxes. which loan second part: is to assurie vayment of in the deed to be made hereunder

with a1l interest thereon after larch 1lst,1¢..., to which time first party agrees to pay

he same, and when first varty tenders to second party an abstract to szid premises that
second party will teke sare and examine it and return it to first party with all of his
objections, if any, and that then first party shell have such reasonable time thereafter

as is necessary, taking into co:sideration the nature and iind of objections made to remedy
and remove the same after which second party will accept said abétract without further ob-
jections; second party may retain out of the purchase price a reasondable sum of money suf-
ficient to protect him zgainst any default that first party night make relative to said
abstruct, but second party agrees to pay the balance of the purchase price in the manner
stated in this contract. 4nd it is agreed that the time of payment, possession and proper=-

1

ly executed deed Tor :aid premises as hereincefore specified is the essence of this con-
tract. 4And in case second verty fails to make said payments or eny part thereof or to
perform any of the covenants on his part hereby made and entered into, thls contract shall
be forfeited und determined, and second party shall forfeit all payments made by him on
this contract, and first party shill have the right to re-enter and taize possession of the
nremises aforesaid., But if such sums of money,except the amount,if any, retained because

id, the first party on recelving

]

fores

&5}

of the agreement as to the abstruct are paid as
said money,will execute and deliver,at his own cost and exnense, & /arrznty Deed conveyiuag
title to said prem' ses as gbove agreed.

This contract is to Le performed at Union State RBank, /interset, Ious,

Said parties further apree, that if either party makes defeult in, or refuses or neg-
lects to comply with the conditicns hereof, such party shell forieit to the perty ready,
willing and offering to comnply herewith at the tire and place agreed on the sum of Cne

hundred Fifty and no/100 dollars,which sum may be recovered by en action hereo:,with all

attorneys fees and costs incident thereto as dameges for the loss, expense,inconvenience
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and delay occasioned thereby and incident thereto only, and such demages shall not consti=-
tute nor be construed as a waiver of right to demand end enforce specific performance of
this contreact,

And it 1s agreed that any action for dumages as above specified shell be pbroucht in

thie count; of the residence of the party not in default. /itness our hands the cate first

herein written.

Eddie Kipp
viayne eaver
STATE CF IC 4, ) Lillian .eaver
SS.
lfadison County ) On this 10th day of September, A.D.1937, before me a MNotary

Public in and for l"adison County,Iowe,personally appeared ‘ayne Jeuver and wife, Iillien
Jeaver, to me known to be the identical persons naemed in and vho executed the foregoing
instrument, end zcknovledrsd that they executed the ssme as tlieir voluntary act and deed
for the purpose tie2rein specified.

MNabel C. Jnderson
eal) Motary Tublic in &nd for ssid Count: .

U3

(TTotalal
The following provisions are hereby made a pert of the within Contract the sanme es
thourh tLiey were writien on the reverse side zund ahead of the sirnetures and ccknowledgenent:
1. 3Second varties arrees Lo keep up and neintuin ©1ll vuildings,im rovements, etec.,
in every .y as rood &s s&me now are,
2. It 1s further understood and egreed that tine i1s the essence cnd innortant part
of tils contruct and that fwuilire ol second narbies to pronptly fulfill end cerry out any
one or nore of Lhe provisions iereoi, the {irst p.rty may terminate .nd cancel thls con-

tract completely und absclutely-without notice of any kind to second parties, ond t.aat tue

ricits &nd possession of second purtics snall immedictely te:maincte, cnd 21l sums peild to

!

first periy on ¢ is contract siinll bhe ccnsidered as rental of s:zic wreniscs cnd reteianed

by Tirst party s renvol.
Eddie ipp
Jdevyne jeaver
Liliian /eaver.

Taymanss Jal. Due
Cet. 1, 1727 210.0¢C C4G.C0
A 10.00 500,00
Dec &  10c7 10.C0 SE0.CO i
Feb & 1028 10.00 S1C.C0 A
“ar C- 1738 10.00 2LC.00 b
var o1 -17:E 1C.C0 220,00
Lpr. L0-100 10.00 550.00




