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‘Rec on tnis Contrect ;225.C0 Nov 1. lg@’““'ﬁotary Public in and for said County.
D.I. and Clara J.Camnbell F2T7E L/////‘ Filed for reccrd the 31 day of
lMay 4.D.1¢88 at 35340 otclock
To Fee 32,10 P.L,
Valda C. Bishop Ferver,Recorder
"arry S. and Edna }ee Smith Pearl T. Shetterly, Denuty

REAL ESTATE CCITRACT

TI'IS LAGRIE'ENT, lade and entered into this 1lst day of larch A.D.1¢¢8 by and between
D.L.Camphell znd Clara J. Campbell, husband and wife of the County of ladison and 3tate of
Iowa, party of the first pert, and Harry 3.Smith and Edn& liee 3mith, of the County of
Madison and 3tate of Iowa, party of the second part:

WITIESSETI: Thet the sald party of the first part, upon the performance of tihe agree;
ments of the party of vhe second purt as hereinafter mentioned,agrees to sell to the party
of the second purt, «nd tie party of the second part, in consideration of the premises,
hereby agrees to :nd with the party of the first party, to purchase the following described
recl estate situated in the County of lMadison end State of Iowg, to=-wit:

The South Ifalf of the Northeast Cuarter and the North Half of the
Southeast Guarter of Section Twenty-seven ,all in Yownship Seventv-four

Morth, Range Twenty-nine, ‘Jest of the Lth I'.M., Iowa
for the sum of Six Thoucand MNine Fundred Dollars (56900.00), payable =s héreinafter stipu=
lated to the p rty of the first part, his heirs or assigns, at the residence of first party
in r'adison County, Iows, as fcllows: ...... Dollars (3.....) on the execution of this
agreement, receipt of which is hereby acknowledged, &nd the baluance of Six Thousund liine
Fundred Dollars (iéQO0.00),}and interest thereon as hereinafter provided, &@s follows,to=-wit:

5100.00 on September 1st, 1938, and 3100.00 (Cption given to pay additional 510.G0 or

multiple thereof) on or before January 1st, rnd Septemver 1lst, of each Succeeding Year,
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until the principal sum is reduced to %500¢.00, and said balance of (5000.00 payable on or
before Tenuery 1, 1¢48 with interest from March lst, 1938, at the rate of 5% per annum,

>

Payable semi-annuelly, September 1st, and Jcnuary lst;said peyments to be applied first in

payment of 211 interest then accrued on the remainder of the said principal sum.

Party of the second pzrt shall be entitled to rossession of said premises on larch 1st,
A.D.1238, and tlhereafter so long as he shall perform the oblirations of thils contract.
First parties to pay interest and principal payments on tLhe Federal ]J.ogn on sald real estate
in the sum of $32000.CO0.

1. The party of the cecond part hereby crrees that no improvements placed upon seid
premises sheall be removed or destroyed during the life of tiis contract; and agrees also
to pay ell taxes and assessments now on or that may later be assessed against said property
as they become due or before they become delincuent, including the taxes for the year 1837,
due and pcyaeble in the yeear 1938.

2. snd it is furtner cgreed thet the party of the second part shall keep «ll build-
ings on and hereafter placed upon said premises constantly insured against loss or dumare
by fire,lichtning and windstorms, for the sum of 23000.00 and in such insurance companies
as may be approved by the party of the first part, for the beneflt of the said first party,
such insurance 7olicies to be written in ‘he name of the title holder and placed in his
keeping; and that scid second 1 rty shall keep the buildings and other improvements on the
s2id premis=s in food and reasoneble repair; and that said second party shall not meke any
material alterations in saié premises or creaste any lien thereon without the written con-

sent of the said first party, or nermit the said premises or any part thereof to be used

for any unlawful purpose,

3. In defeault of the party of the cecond part paying such taxes and assessments,
affecting insurence and makins necessary repeirs, as herein stipulated, the party of the
first part may elect to pay such taxes, efiect insurance and meke necessary repairs, and
all sums so expended, shull be due and payable on demend; or such sums so expended, nay,
at the election of the said first party, be added to the principal zmount due hereunder and
bear a like rate of interest.

4, But in the event,the p:rty of the second part fails to make the payments &aforesaid,
either principul or interest or any part thereof, as the same becomes due, or fails to pay
the taxes and assessments or any nart thereof, levied upon said property or assessed against.
him, before they or eny of them become delincuent, or fails to keep the properiy insured
and in reesonable repsir «s herein stated, or is the ceuse of any liens or judgments being
placed against btre proneftj, or fails to verform any Qf the @coreerients herein mode or re-

ouired, “he time and tires of ell payments and performances herein provided for being of

the essence of “his contri.ct, then in eny of said events the party of Lhe Tirst part, in
eddition to ary =znd e¢ll rermedies or i/ s of action wikich he may now have at 1w or in

ecuity, shell have the richt,at his ontion, and upon serving a trirty duys' notice as pro=-

vided »y the 3tetutes of Iowu, Lo declare this contrect null and void, in which case all

the ri;mLs and interest hereby ccouired or existing in favor of the seaid second pzrty,his

heirs, representatives or scsigns, .erived directly or indireculy frem or under this con=

1
LL oy

troect,shcll e forieited and shcell utterly cease and ceruinate, &nd tihie properiy avbove de=

serised shall inmedistely revert to wznd revest in he said Iirst sorty as cbsclucely,iulily

-

is contirucet 8¢ never veen mode,wiltliout eny ri, at of siid cecond

L)

and perfectly &s 1
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T

w

t party &s conponsavion
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}-—l-
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for the use of seid property, or 2s 1i uideted doreres [OT thie brewch of this ccuntsract
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It 1s further understood and cgreed vy the party of the second part, and this

sale is muzde upon the express condition that, the vendor, his heirs, 1cgal'reprcsentatives

or assigns, may, end hereby reserves the richt to, et any time, mortgage said premises,to

any loan corpuny for any amount not exceeding 50% of the purchase price provided said loan

shall not exceed the then unpaid psrt of the purchase price herein provided,
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who . further zrrees to sien all

necessary nepers in “he execution of szid mortgage,which

he errees shuall be a lien upon said premises pauramount and superior to any richts in said
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est on said morteage shall not exceed 5%,

10. Vhen a first mortgage loan on said premises shall be negotiated by either party
hereto,with any loan company, for the amount due hereunder, the party of the second part
agrees to execute and deliver such mortgage, and the party of the first part upon receipt
of such sum =grees to execute and deliver deed to the said second party; or v hen the said
second party shull have reduced the amount due'hereundcr to the amount of any existing mort-
cere on said premises and accrued interest, i1f any, said second party shall essume seid
nortgege and receive deed to sald nremises subject thereto; or the said first nurty may
reduce or payv off such nmortgage. First party shall pay all interest and payments becoming
due on ¢ny incumbrance on said premises during the life of this contract, :and should the
said first party feil to pay the interest or payments on any incumbrence on szid prcemises,
the said second party mnay pay such interest or payments and shall receive credit hereon
for the smount sc paid.

11. The party of the first puart covenants and agrees that he will collect no noney
hereunder beyond the amount of the value of his equity in said real estate; and if said
first party shall hereafter collect or receive any moneys hereunder beyond the emount of
value of his said ecuity he shall be considered and held as colleeting and receiving scid
money &as the agent and trustee of the party of the second part and for his use and benefit.

I12. It is further agreed that the stivulations herein shall apply to and tind the

heirs,executors, administrators and assigns of the respective parties, snd all essignees

-

shall be held vpersonally liable for the payment of the above sums of money and for the
performance cf &ll the agreements herein contained, In case of the assignment of this con-
tract by either party,prompt notice shall be siven to the other party.

Txecuted in triplicuate
D.L.Campbell Herry S.3Smith

Clara J., Cempbell Edna lae Smith
The following is made a purt of the forecoing contract; It is underétood that vendees
will not plow permanent pasture or cut any trees or ornamental bushes on said premises, or
commit any other waste except with the exnress written consent and permission of the venders.
STATE OF IC7WA, County of Yadison, ss.
Cn iL7is Zlst day of lay, A.D.1¢I8, before re, Jno.ll.lartley, a Notary Public in and
for the Count: of Madison,3ta.e of JIowa, personally aupeared D.!.Ca.pbell,Clera J.Cempbell,

/
Harry 3.Suith,fdna lay 3mith to me known to ve the versons nared in -nd wro executed the

forecoing instrwiell.. ond acknovledged theat they execubted the sane as thelr voluntary cct

and deeg
Jno. N.Hartley

Tlotary FPuvlic in cnd for MNadison Counuy,
State of Iowa,

- #om74 Filed for record the 31 day of




