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of l.arch ..[<¢8 between lerton Z.Cline und Tecrl
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Cline, husbund &nd wife parties of the first purt,hereinafter called lortragor, and
TIIE BUITATIE IITE ASSURANCE SCCIETY ¢F HE URITED o713, & corporation organized and
existing under the lews of the Stute of New York, having its principel office at No.3¢3

s
City
Seventh Avenue, l'ew Yor.,/..ew Vork,hereinafter called Nortgagee;

WITNESSETH, That the suid Nortragors, in consideration of Fifty-seven hundred Dollars,
to them in hend pald, the receipt whereof is hereby ccknowledged, do by these presents
grant,bargein,sell and convey unto the said mortgagee, and its successors and essigns
forever, the tollowing descrited Real Tstate situsted in the Countv of Mudison,and 3tate
of Towa, to-wit:

The "est ¥Walf of the oouth Fast Juarter and the North East Cuarter of the
South East fuarter of Section ['ineteen (1¢) in Township Seventy-six (7¢) Iorth,

Range Mwenty-nine (2¢) Vest of the Fifth Pr1n01pu1 l'eridian eand conteaining
one hundred tventy acres, more or less,

Torcether with the privileges and appurtenances to the same belonging end a2lso all of
the rents, issues,use,and profits of suid land and the crops raised thercon Ifrom now until
the debt secured hereby shell be reid in full.

e TAVE 2D TC TCLD the sare to e said rortragee, 1.s successors and sssisns Jorever,

and said rertoacors covenant with said wortgecce, its successors and assirns that
tiiey ere lawf 1lly seized of scid cremises, that Li.e saue are {ree from encunbraaxces &nd
vwill varrant ond defend tie sane acuinst the lawful clusins «nu demunds ol &l1 persons, and
do hereby relinciish <11 conbinsent righits in ¢nd te s&la premises, inciuuling the ri: it of
dower eaand homnestead to s: 1d nortragee,

CCXDIVICIED, !'CLEVER, fhat i1 suid mortgs&rors,thielr Leirs,execuors,adinlstrators or

assirrs s’ all pay or cause teo we peid to the sald poerty oi the second .urv,ils successors

or assiguns, bthe swun of TFifty-seven hundred Dollers, with inverest accordins to the temm

of ¢:e prouisscry note vouring even dote erewith said nc e beling executed L7 ferton 3.
Cline - nd Fesrl 2line, husbind -nd ife to elier wioh 11 ciher indebledness secvrea | ereuy,
then thcse preseats to be void,othsrwice to be and remnin in Ifull force and effect,

v

nereby covenant,promise and agree to and with the sai

joN

FIR3T: Sc long &as &ny cf the indebledness secursd shall remein outstanding

and unpeid, Lz Lort ercrs ziree to ouy -1l tarce nd fosessnents ol any Zind ULt ey be
levied or ¢ssecesed vwithin She State of Iowe vwrhon s:id reindses, or cny ort therszol, ‘s tle
sarie becorie ldue ond veyoble, “nd to nrocurs and deliver bto suald mortgaegee,its successors
or assisns, on dernend chereziter, Lhe oiificlcl receipt of the vron:r officer showing poy=-
rent of &ll such taxes end assessutents,

3TCCITD:  The mortserors furt.er cree to nay <11 other Jdebts Uiat nay vecome liens

pon or ciarges aid vproperty for repairs or irprovements tLat ore now or &y here=-

1
™
(¢
',_J
o
N
c
7]

efter be rade therecn, «nd not to perwit any lien of aay «iand to cccrue &na renain on seid
premises or ¢ay part thersof, or the i:  rovements thiercon.wlich might take precedence over

the lien of tris :lortrage,

TiiIIRDs The mortiugors herein further rgree to keep seid pre:rises snd tie inprovenents

Th
thereon in food condition and repair, and not to cormit or suifer waoste thereof, cnd to
procure and rieintein policies of fire, torncado and vindstorm insurance on the buildings
e-2cted and to He erected upon the sbeve described vremises in some relictle insurunce

“eomnany or compsnies satisfocteory to the norteoacse to their full insurable volue vwhich
shell e nobt less then Thirtv-rfive hunired Dollars (. ¥5G(.0C), until the indebtedness here-
by secured is fully repeid; provided,lhowever, tlat if the policies of such 1lusurance con-

tein any condition or nrovision &s to co-insursnce the tulldings shall be «wept insured for

a sufficient arourt elso Lo corply wilth such co=-insurence condition,loss if cny nevuble
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to the rortregee or its assigns as its or their interest may appear. It is further
arreed that all policies of i-surence of vhatever nature and of whatever smount,taken out
on seid irprovements or fixtures thereto attached during the existence of the debt hereby
secured, shull be delivered to said mortraree,premiums pzid, The nortoegors also agree
to deliver &ll renewal nolicies,vremiums neid, to the mortregee &t lecst three days be=-
fore the expiration of *he old policiss. In csse of loss &and pnavment by any insurance
cormeny, the sriount of the insurance meoney vaid shull be annplied either on the indebied-
ness secured hereby or in rebuilding or restoring bthe dumuced building &s the nortregee
mey elect.

TCURYY: 4nd in the event the mortyaerors shell fail to insure s&id proverty or to
deliver the policies,premiums peid, as herein agreed, or to pay the taxes or assessments
which may be &assessed a.uinst the seme as provided herein or the lieuns or claims whieh
may accrue thereon, the mortgagee 1s hereby authorized at its election to insure the
same and to pay the cost of such insurance, and also to pay said texes,assessments,liens
and cleims, or any nert thereof, or redeem from sale therefor (irregulsrities in the levy
or assessment thereof being expressly woived),without said mertracee waiving its ri-ht of
foreclosure or any other right hereunder, and the mortgagors hereby agree to refund on
demand the sum or sums so ‘aid,with interest thereon at the rate of seven per cent. per
annum,payable semi-annually, and this mortgage shall stand es security therefer; end any
such sum or sums so paid shall becore & part of the indebtedness hereby secured,

TITTIi: The mortcagors hereby zgrece to pay on demand a1l expenses &nd attorney's fees
incurred by said mortgagee by reason of litircation with third psarties to protect the lien
of this mortgege; and &ll money reid by sald mortragee for continuation of abstruct or to
protect the lien of this mortgage shell bear intercst at the rate cf seven per cent. per
annum,nay:ible semi-annually, and sny such sum or sums so pald shsll become a part of the
indebtedness hereby secured.

SIXTIIs+ But if the mortragors shall fall to pay or cause to be peid the principel of
said note or any instalment thereol or of interest therzon when due, or shazll fail to
pay seid taxes or &ssessments es the same become due and payuble, or to keep said property
insured, oF SV IVY IS [T (995 [9e4dS [0 [SSIIHIAT /39 /0 F/ebld [oe/dodel /el [aadl ey~
[V AT 5 ety /S S STy sidrec / or snell fell to perform sny other act or thing

herein required of or egreed to be done, or in cuse of the actual or threatened demolition
or removal of any btuilding erected on said premises, the entire iniebtedness hereby secur=-
ed by this mortrege including all payments for taxes,assessments,insurunce premiums,liens
expenses and attornev's fec<s herein above specified, shall, at the option ¢f the mort-
garee and without notice to mortgagor, be due and collectible at once by foreclosure or

|
otherwise; and upon commencerient of cny foreclosure or at any tine thereafte;?grior to
the expiration of the time for redemption from any sale of said premises on foreclosure,
any court of competent jurisdiction, upon application of the mortgagee,its successors or
assifns, or the purchaser 2t such sale may &t once,irrespective of the solvency or in-
solvency of the mortragors or the then owner of the realty herein <escribed, and without
notice to the mortgagors, or uny person claiming under them, appoint & receiver for sezid
premises to take possession thereoi, to collect the rents,issues and prolfits of said prem-
ises during the pendency of such foreclosure and until the time tc redeem the same from
the foreclosure sale sheall expire, and the proceeds of said receiversiip, shall be appli-
ed by said receiver toward the peyment of the indebtedness secured by this mortrege, or

tovard the puyment of such part of the judgment rendered tiereon as muayv remain unsatisfied

efter the sale of suid rezl estate under special execution, or to repay to the holder of
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this mortrape any advancerents which said holder mwy make, after the cormencement of fore=-
closure action @nd before the expiration of the period of redemption, for taxes,assessments
and insurance, together with interest thereon @t seven per cent per annum,payable seni-

annually from t!ie datcs of such adveéncements, &nd from the proceeds of said receivership

seid receiver nay nelke necessary repeirs and ksep said premises in proper condition and re-
pair pending such sale and the expiration of the time to redeem therefrom, end to pay &ll
taxes and assessumentis accrued or eccruing or redeem from sales therefor up to the expir-
dtion of the period for redemption and to pay insurance premiums necessary to keep seid
premises insured in accordance with the provisions of this norte.ge, @nd the expense of the
receivership.

SEVWTTH: If, while said note and mortecage is owned by & non-resident of the 3State of . R
Towa, any law is vrssed by sald stete imposing upon such non-resident holder, any tax upcn
the note or riertaa:e, or sny liability to pay any vpuart of the tux arainst the rortriged

it so elec.s, may declere the debt due =nd suable =znd the mort-

14

preuilsess, such holder, 1
cere Toreclosabls vithout notice,

SISy It 1s furthsr arrecd that this rortgage, and “he note anid indebitedness se-
cured heredby, are nade ana sxecuted under, and re, in 2ll respects to be governed by the
lavs of the State of Iowu,

MINTH: And it is apreed that if scid note and this nortgage, or either of them,shall
be pleced in the hen.s of «n attorney for collection or foreclcsure or other legul proceed-
ings the mortgarors v ill per ¢ reasonguvle cttorner's fee for any service rendered by such

attorney to scid morteagee in con.ection therewith «nd ¢ll expenses incurred,including costs

of suit,torether with ©ll expense incurred in ,rocuring ubstructs of title for purposes ofthe

foreclosure suit, end sich attorney's fee,expenses and costs shall be considered as pert
of the indebtedness secured vy this rortrage nd collectable accordingly. The cost ol re-
leasing thils mortrice shall e paild by the mortgagor.

TENTIZ: It is further agreed,That all the covenants and ugrsements of the nortsurors
herein conteined shell extend to end tind all executors,adninistrators,helirs and assirns,
end shall inure to the beneflt of the ortgacee, its successors and &ssigas.,.

IN VITITESS WIEREQCT, tne s&id vparties of the first peart hereunto set their hands the

et L

day and year first above vwritten,
I'erton E.Cline

Peerl Cline

(3]
657

county of ladison) Cn this 1lth dey of Zlarch 1¢&8, before the v.dersirned, = MNotary
Puctlic in and for s&aid Ccocunty and 3tate, personelly appeared llerton E.Cline and Pearl Cline .
husband w«nd wife to me personully knovn to be the identical percouns wliose nanes are sifized

to the foregoing mortcage as gsrantor and acknowledged salid instrument and the execution

qﬁerEET”td“EE';heir voluntary act and deed.

| NOTS g Last

: AITIESS my hend and Noturial Secl, by me affixed the day and yeay sbove written.

. :’:r'=~54.

! E 4 Il.C.Fosher 1Notary lublic § S’?
£ .




