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Travelers Insurance Company #2587 f Filed for record tne 19 day of
: ‘ May A.D.1938 at 11;12 otclock

To Fee .50 AJd .
J.A.Corkrean and Wife Valda C.Bishop Farver,Recorder

LAND COITRACT R.E.81&3~Fale

TI'IS ACGREEITT nade this First day of 3eptember,l1¢37,by and between TIE TRAVELERS
INSURANCE COMFAITY, & Connecticut Corporation,i.ereinefter referred to as the "Company",
and T,A.Corkresn and FrancchL:Corkrean,husband Qﬁife, whose post office address is iWinter-
set,Iowa,hercinufter referred to 2s the "Purchaser®™; WITNESSETE ¢
That the Company,in consideration of the covenants and agreements of the Iurcheser
hereinefter contained, agrees to sell unto the Iurchuser the followiﬁg descrived real
estate situzted in the County of Madison,3tate of Towa, to-wit:
Northwest fuarter of the lorthwest cuarter (NW.1:ui) West Half of the Last
Half of Northwest Quarter (W5ELWi) and the Northeast Quarter of the 3South=-
west Quarter (NEZ SWi) of Sec. 13, Township 75 MNorth of Range 27, with ell’
appurtenances thereon and now belonging excepting end reserving eny and all
easements for roads,rights~of-way,telephone and power lines as same are now
constructed and in use upon said land.
for the sum of Six Thousand and no/l00 Dollars (36,000.00),payable as hereinafter provided. &
And the said Purchaser, in consideration of wthe premises,covenants and agreenents
herein contained, hereby epgrees to and with the Company to purchase all of its right,title
and interest in and to the real estate ubove described, and to pay therefor to the said
Company at the RBranch Office of TUE TRAVELERS INSURANCE CCMPANY at Des lioines,Iowa,the
sum of Six Thousand and no/100 Dollars (26,0C0.00) in the manner following,to-wit:
™wo ITundred Seventy-five Dollars (.275.00) on or before the.execution,of this agree=-
pent, receipt of which is hereby ack-owledged, and the balance of Fifty-seven I'undred
Twenty-five and no/100 Dollars (%5,725.C0) as follows, to-vit:
Two TTundred twenty-five Dollars (£220.00) on or before Dec. 15,1937
Four I'undred Dollars (4;400.C0) on llarch 1 ,1¢38, and
One Hundred Fifty Dollars (3150.C0) on the First day of l'arch of each and
every calendar vear thereufter until the full purch:se vrice has been taid to the Company.
And the said Purchuser hereby furt! .er arress to pav, in addition to the above,intersst on
the deferred instalmants of the said purchase price as hereinafter set forth.
TIE COMPANY FURTIER AGREES:
To pay all instelments of the pgeneral taxes levied upon said land for tie year 1907,
payeble in the yeer 1938, &and all prior years' general taxes; and such individual instzlments
of special assessrients as become delinguent piior to January 1, 1¢38.

To carry Twenty-six Hu:dred Dollars (,2,800.00) fire insurance and Twenty-six Ilundred

. Ko o p i ‘. . e as .
Dollars (32,600.00) windstorm i~ surence on the culldings in force until T'arch 1lst.1$28
- S e b - ’
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at which time the Purcheaser is to pay the Company «s hereinafter set forth, the uneurned
preiiuris upon the s&id policies; and it is understood and agreed that the said policies
up to the afcresaid date of liarch 1st,1638,shall be written in the name of tie Cowmpsny &s
the Insured and siizall ue properly endorsed to show Purchaser's interest. In case of loss
before that date, tie Company agrees to eapply the proceeds from such insurance towerd
replacing and restoring the buildings und improvernients damared or destroyed.

To deliver nossession of tle ubove described premiscs on l.arch lst, 1¢38(there veing

& current egriculiural lease terminatings TFebruary 28, 1¢&7), or, if it does not 5ve possess-

3

ion threreof on s:id deste, as soon thereafter us 1t ccn obtain possession by lessl pro-
cess., Tt is nutually areed that tie Counu shall not ve hield cwccountvitle for ~ny un-

vald rents.
That the Iurchiser, in sddition tc hils obli story payrents under tiis contr.ci,zt onvy

in rentlioned, nay heve the rrivi-

(n

ti.e belTore the =zxccubicn ond delivery of the deed her
lece of peying at his optic: tre sum of Cne Itndred Dclilars ($100.CC) or any multinle
thereof and such ontionul ». rnents will correspondin; ly reduce the unvaid balance under

ti:is controzct.

That upen receiving e full sunis as avove stipulated, und upon rurchaser's ifull per-
formunce of <211 his covenants and ovlirations herein cont iued, the Counpany will erzcute

5

end deliver to the Purchaser a /arranty Deed conveyi:sg to tlhe lurciassr the fee sitnle o.

ct

rect excepting ease-

ct

1

-

the said premises, iree Ir =11l encumbrunces to the date cof this co
ments and risnts-of-wuy of record znd/or those now in existence «nd in use upon tne seid
property, and excepting &ll unpecid bonded &nd certilficate indebtedness for drainage, and
excepting such instalments o1 general taxes and specicl essessnents as the I'urchaser here-

inafter agrees to pev, and excepting:

TIE PUNCIHASER FURYTER AGREIS

5

That the Comrgny may cash the checi enclosed with thls contruct as sn eérnest rayment
trareto, and the cashing of scid check will not constituve a sole or accentunce of the
contrect until the centruct has been approved end sicned Ly & 7ice-President of Lhe Company.

To pay interest on each and 2ll of the aforesaid Iinstalments of the purchase price
from March 1st, 1¢Z8, until paid at the rate cf Five (57%)per cent rer snnum, payable annual-
ly on the First dey of rarch and ..... of e:cch year, the Iirst interest payrient to be nade
on Yarch lst, 1¢C&¢.

fo pay all instalments oi the cenerzl texes levied upon sald lend for the year 1038 ,
payable in the year 1¢&¢, and &ll subsecuent ceneral taxes so levied or imposed; and to
pay any end ull instalments on special essessrents from and after January lst, 1938, as
the same shall become due and payuble whether the assessument shull heave been levied prior
or subsecuent to the date of tiis contract; and sgrees, upon demand, to deliver to the
Company officicl receipts showine the payment of seid taxcs.and assessments.

To pay to the Comp:ny on larch 1lst, 1938, the unesrned premiums(computed from such
date) upon insurunce policies carried by the Compzny, as hereinsgbove provided, on the build-
ines on said land.

That he will, at his expense, during the life of this contract subsecusnt to larch
lst, 1CCl0, keep the buildings which now &re or may be hereafter erected on said premises
insured egainst loss by fire in en emount not less than 32,600.C0, and against loss by
windstorm in en emount not less than 32,600.00, and that all such insurznce shall be
vritten in resvonsible insur:unee compunies approved by the Compeny, &nd thatl such policies

of insurunce shell be delivered to the Comany as issued with the premiums fully »naid é&s

collatersl security hereto, ené that such policies shull be written in the nemes of the
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company and the Purchaser with specific provision therein that proceeds forrn such policies
in the event of loss or losses shuall be payeble first to the Company to the full extent

of its interzst in the premises with remeinder, if any,to the Purchaser, It is mutually
agreed that in case of such loss or losses, such proceeds mey, at the eleclion of the
Purchaser, be applied toward the rebnuilding or renairing of the improvements damsged or
destroyed, or may be applied on the amount ther remaining unpraid hereunder the surplus, if
any,efter all suns remaininge unpuaid hereunder are fully peid and discharced, to be naid to
the Purchaser.

That in the event that & condernation proceeding or any other act of a soverign power
divests the title to eny portion of the premises, this contract end its covenants shall
remain unimpaired, and the entife award or awards grunted in compensation therefor, joint
or sever:l,shall be pzid to the Compeny and shall be aprrlied Ty the Compeny on the amcunt
then remeining unpaid hereunder, the surplus, if any, after all sums remaining unpaid here-
under are fully paid end dischurged, to be pald to the Purchaser.

That the moneys coming into the hands of the parties hereto by reason of payments
under insurance policies or by recson of condemnation proceedinss, unless the rurchaser
shall elect (from insurance proceeds) to repair and place the premises in their former con-
dition, shall be applied on the zmount then remaining unpaid under this contract in reverse
order to the resnective meturity dates of the contract payments vprovided for herein, that
is, to the finsl payment(which is the sum to be secured by the note and first mortgage

hereinefter referred to) first.

To keep the buildings now or hereafter st:znding on said premises in good repeir and
the land in a good state of cultivation, and neither tc suffer nor commit any waste on or
to said premises; and that any buildings and improvements now on seid land, or which shall
herezfter be erected,placed,or made thereon, and any and all appurtenances to such struct-
ures anc fixtures thereon belonging to or used as a part thereof, shall not be removed irom
the land but shall be and remain the property of the Company until this contract shall be
fully performed by the Furchaser, and shall pass to the Company as part end porcel of the
premises in the event of termination or foreclosure of this contract; and that if the
Purchaser fails to keep said premises in good repair, then the Company, if it so elects,
may cause said premises to be properly repaired, and the Purchaser zgrees immediutely to
pay the cost thereof, together with interest as herelnafter set forth,

. instalment thereof

That if defeult is mede by the Purchaser in the payment of any tax, assessment oy in-
surenee prenmium. in the deliverv of any policy of insurance, as above provided, or in the
meking of necessary repairs to said premises, as above provided, the Compeny mey, at its
ovption,pay such tax,assessment or instalment thereof, or premium, or may procure such in-
surance and pay the premiums therefor, or mcke such repeirs, and any sum or sums so paid
shall be and becore an additionel indebtedness due herevnier and immedietely payable by
the Turchaser to the Company with interest at 3even (7%) per cent per annum,all without .
prejudice to the rifht of Company to pursue its remedies by reason of such default of
Purchaser.

That until all of the terms of this contract hove been strictly complied vwith by the
Purchaser, and deed is issued by the Company, the Compsny shall have a first lien on all
rents or profits and whatever other income may accrue from said land as security for the
payments hereinbefore set out in this contract.

Thet the purchaser shall not sell, assign, or transfer said premises or tiis contruct

during its existence without the prior written consent of the Company.

That 211 over due instalments of prinecipal and interest shall bear delay interest
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at the rate of Seven (7%) per cent per unnum from the due dates of such instalmenté?%%gﬁect/
To submnit to, in all particulars comply with, and carry out the covenants of any and

all contracts or ugreenents heretofore entered into by the Company, to and vith the Govern-

ment of the United 3tates, the Government of the 3tate of Jowa, and/or any duly euthorized

edministrative body operating thercunder, pert.ining to generzl control, end/or conserv-

Yo

e 3tate of Iows, and/or to the particular

e

ation plans heving ¢eneral application to ©
locality wherein this property 1s situeted,
TI’Z YURCII.8ER CERTiFIES:

That e has examined sz2id premises 7ricr to and a&s a condlition precedent to his accapi-
ance and execution of this contract, and he agrees and admits that no representation or
promise as to the condition or rerair of s&id nremises has been made Dy the Company or its
acent which is not srecifically contuined herein.

That he has not negotiated for the sale or resale of these premises to zny third
parties wiatscever, and that he has not represented himself, in any trinsaction concern-
ing these :remises, to be the ugent of the Compeany.

IT I3 FURTHER L.UTUALLY AGREED:

That the Compuny shall,within thirty days from the date of this contract,deliver to
the Purchaser an avstract of title showing the title of the Comreny in and to sald property
as of the date of this contract. 7The Purchaser shall,within thirt; days thereafter, return
the same to the Companv,together with a note or memorandum in writing signed by the Pur-
chaser, or his attorney,specifying in detail his objections, if =ny, to s&id title. The
Company shall have a reasonable time after the receipt of suid objections, if any,within
which to cure the same. It is furthzr mutually understood &and wmgreed that failure by the
Purchaser to make objection to said title in the manner and within the time herein speci-
fied shzll constitute an acceptance and approval by “he Purchaser of the title to this
property s disclosed by the sald abstract of title. It is further mutually understood
and agreed that if the Turchaser,within the time alloted to him,shall set up valid and
material objections to =nd defectis in the title which tle Company finds, after a reason-
able time and by the expeniiture of reasonable efforts,it cannot cure or rectify,the
Company at its election may declare this contract to be null anéd void and may thersupon
without further liability or responsibility return to the Turchaser such moneys &s may have
theretofore been paid hereunder to the Company by the Purchaser, 3aid sbstruct of title
shall, upon the return thereof by the Purchcser as aforesaid, thereafter be retained by
the Compeany during the life of this contract and the mortgage hereinaiter ref-rred to.

Thet the rents,income and profits from the premises shall be divided,prorated,or gis-
tributed between the perties hereto as follows: (indicate whether or not the current lease
is to be assigned, what proceeds or dgrp and cash rents are to be reserved by and be pay-
eble to the Company, and whether or not cssh rent note, if any, is to be assigned):

The Company to retain the aceruals under the existing 1¢37 apricultural lease,

That full, ungualified possession of the premises is to be given to the T'urcheser
ornly when deed is executed and delivered.,

TIRST NMCORTCACT FCR TNTFAID BAI ANICE: “hen the amount owing upon this contrzct shall be
reduced to Forty-Five Iundred and no/100 Dollers (74,500.,00), and provided that the Furch-
aser shall heve paid all interest,taxes, insurance premiums, and shall have repaid any add
all advances meade bv the Company, and shall have fully performed all his other covenants
and obligations hereunder, and shall have surrendered his copy of this contract,then the

Company shell execute and <deliver to the Purchaser the Deed as aforesaid and concurrently

P LY

therewith and in payment of the smount then owing upon this contruct, the Purchaser,his
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wife Jjoining therein if he be married,sh«ll execute =nd deliver to the Company their promise
sory note dated as of the date of maturity and surrender of this contract, in the amount of
Forty-five ITundred and no/100 Dollars (%4,500.00), due on the First day of March, 1¢52,
bearing interest from the date thereof at the rate of Four and one-half (431%) per cent ner
annum payable ennually on eeach March rirst up to maturity, and providing for annual obli-
gatory principal payments of Cne Hundred Twenty-five and no/100 Dollers (3125.00) on each
I"erch first up to maturity, the first of said annual principal payments to be made Narch
first following the maturity and surrender of this contrict and providing further for Pur=-
chuser's privilege of paying One Hundred and no/1C0 Dollars ($100.00) or any multiple
thereof in reduction of the said note on any interest paying date, upon his giving the
Compeany thirty days prior written notice,each optional payment, however, not to exceed QOne-
Fifth of the then outstending principal, and it is understood that such optioneal principal
reductionsmay be mude in eddition to the required annual principal payments. At the tine
of delivery of said not:, the Purchaser shall also execute and deliver (his wife joining
therein] a first mort;-age securing seme,which mortrage shall be in the usual form,shall
contain the ordinary power of sele, and shell otherwise be in such form as shall be approv-
ed by the Comreny's attorney. It is understood and nutuclly agreed that at the time of the
aforesaid exchange of deed and note and mortgage, the Furcheser shall pay the expenses in
connection with the recordation of the sz2id instruuents and in connection with re-deting
end extencding the abstract of title to show tliese transactions completed and ol record.
It is understood &and mutualiy agreed that if for any reason the said mortrage cennot be
made & first lien on the premises, then, and in that event, the provisions of this contract
relating to mortrage for the unpaid balance shall be voidable at the option of the Compeany
and refusel to deliver a deed shall be sufficient notice to the Turchaser of the exercise
of said option by the Compzny . That time is of the essence of this contract,
That the word "Purchaser™ and all personal pronouns used herein with reference to the
purchasing purty or parties sheall apply regardless of number or gender.
That this co:rtract is made subiect to the epprovel of a Vice-President of I'E TRATELERS
USURAYCE COLFPAMNY in llartford,Connecticut, and that the Compuny shcll have a reasonable time
from Purciaser's sisning and dating of this contract in which to reject or avprove the
contract. TIf the contract 1s not approved, the amo'nt of the ezrnest monev is to be re=-
turned vi‘h the rejected contruact,
That in case the Turchaser fails to mere at the times specified any of the required
payuents as hereintefore set out either =g to nrincinzl or interest, or ony nart thereof,
as the serie become due, or 18 to pay the taxes ond assessrentis, or uny pert thereofl,
levied upon said property or assessed against im, befcre Lthey or any of them becone de-
linquent, or fails tc xeep the property insured ss =foressid, or :icils to rerfronm strictly
end literally <ny of Lhe covenants on his part her.in nede and entered into, esch and every
covenant beins deemed mcterial end interderendent and &s ;oing to .he whole considerztion
and thie tixe eand liues ol «ll pajyuments and performences herein provided for veing strictly
of tre essence ol v.1s co:truct, then Lhe Company shalil heve tlie inmediately eaceruing ri as,
at its op.ion,either: |

FI=5T, to cancel ond terincte thils contruct by & written notice as provided by stutute

end brereupon 2ll ri<hi,title tnd 1. terest In thie sald resal proporiy ccouired by the Iurch-
aser herein sholl cecse ana celermine and tihe Compeny shall be forthwith reinvssted vwith
@ll Purchaser's rir!t,.itle and interest therein and shall have the right to re-enter =-nd

teke npessessicn of said recl proveriy,witiicut rny »i-hi ol sald Purcl.eser for re-clamaticn

or compnensuilen fer @ ornsy or nroierty vald, or iinprove ents nade, vut such parienta and
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iiiproveirents shall be talken ¢nd retained 0y the Compeny s aumpens=zsion for the use of

the yroperty &and/or es liquidated desrwcgces for the Furcheaser's breuch of Lhis contract; or

j
. T

3ECCID, to proceed by action in eculity to roreclose tiils conorict for tie whole
amnount due -nd to becorie due thereon toretler vwith interest (the hcle of the princivzl

and interest of %the contr ct Leinc declered inmedirtely due and peyable) &nd statutory

i~
]

attorney's fees the @»pointment of a receiver to %talle cnarre of the premises Juring

the mendency of the action end for any ¢nd cther relief which the Court ray deem equitable

in the »renises,

Thet neither en extension, bty the CZcumnéeny, to & speciiied datb

[¢:]

, 01 the time of pay-
ment of ny sum or suns of rwoney to be reild by the Furchaser as herein ~rovided or of the
time of performance of any of the covenents hereol, nor € walver, for ¢ ‘iven tire, by

the Comreny, of 1ts riyshts Lo declare t-1s contreéct forfeited by reeson of uny brsach
thurebf by the Turcheser, shcll in .ny rmanner 2ffect the risit of the Comneny,subsectent
to such extension, to declure this contract i{orfeited becuuse of the f«ilvre of the Purche-

, v under.,
cyrients as they mature or to discnerge iiis otier oblicalions uere-/

aser promptly to unalle
That this instrument constitutes the entire agreenent between the ,crties Lereto,

and the Com- any is not bound by any ugreement,counditio:n,stiuletion,understanding,or

representation ncde by uny of its agents and not llerein contained,

II7T TESTINCIY WHERECF, The Comcany hes caused this aAgreement to be siyrned with its

Cornorate 3mzal attached and the Furchaser has subscribed his name, 211 the day and year

Witness+L. " .Rich THE TRAVELZRS II3URALCE CCLT ALY
A o 3 o
. 4.C.Lebertis Ny I ,H,Armstrong Vice-President
#itness:
" o milten and D,A,Read Secretary.
flel e L
(Corporate Seal) J.A.Corkreap
Frances Corxkrean
STATE OF CCITECTICUT, g ss Furcreser .
CCL.Tv O TTARTFCT:D ° . - . R . .
: ’ Cn this 11lth dey of 3entermber, A.JD.,1027, before ne,

F.C.Smith, a lMotary Tublic in znd for Iartford County,Connecticut,personally e;necred

v, ' Armstrong and D.A.Read to nme vnersonally known, .o beins by me duly sworn did say tha
they are resuectively the Vice-Presidert and secretary of sald TILE TRALVELERS IiSURAL CE
CCITANY and that thie seel effixed to seid instrument is the sezl of said Corporeation,and
that seid instruaent was signed and seuled in benalf of said Corporation by authority of
its Board of Directors and seid I .lI.Armstrong and D.A.Read acknowledgzed the execution of

seid instruient to be the voluntary &ct and deed of said Co;poratlon b: it voluntarily

executed.,
F.C.Smith
(Noterial Sesl) Notary Public in and for Hartford County,
Connecticut.
My commission expires Junuary 31, 1C3¢,.
STATE OF ICHA (

COUNTY oF 1ADISCN ) °°°

On this 1lst day of September, A.D.1037, before me, & lNotary Fublic in and for the
County of l'adison, State of Iowa, personzlly eppeured J..i.Corkrean and Frances ]l .Corkreen,

husband and wife,to me Xnown to be the persons named in and v ho cxecuted the foregoing

instrumcnt,wﬁrd acknowledged that they executed the same as their voluntery act and deed.
MG T ndmb)ss 1 7RRCF, T have hercunto sifned my name und affixed my Notarial Seal the

day%ar last above viritten,

wayne C.Jchnston
Notary I'ublic in and Tfor Madison Countr,State of Iowa
Ve

nexed Morigage 2
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