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Filed for record the 18 dayv of

The Federal Iand Bank of Cmeaha #2571
ay 1.D.,1938 at 3;20 o'clock P.lIL,
To Fee . 2.40 valds C, Bishop Farver,lecorder
Joe R, and Frank A.Waltz Pearl E.Shetterly, Denuty
#11liam A.Busch 7688 I 57
Criginal Borrovier Loan liuuber
AGREZL ELT (Payments Include Interest)

— = o . — e mm— — -

7113 AGREELTLNT, lade this 20th day of april,1¢sc8, by and between TLE FIDERAL LAND B4alK
OF CliilA , hereinafter referred to as the Seller, and Joe R.Waltz and Frenk a. .altz, of
Winterset 7adison " Towa hereinafter referred to as the Juyer,

tost Cffice aiddress county 3tute
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CITNESSETI: .

(1) The 331§er hereby agress to sell snd convey to the Buyer all of its right,title
and interest in, and the Buyer agrees to buy and pay for, the followingc described certain
property situated in }Medison County,State of Iowa,subject to z2ny existing highways,to-wit:

1,e:xce;ft 1l acre fcr church in W corner of
Ny vz ,0¢ction 205 Also, an irregular tract

fi
“

E.3 SE%,Section 23; ©i; SEi NwW
IE4,Section 26; N.18 3/€4 A.of W
descrived as follovisg
Commencing S« rods 3. of center of N.line of NwiNw%,thence 3. 221 rods thence I.
23% rods, thence N. 3 rods and 13 ft. thence in Northwesterly direction to place
of beginning, located in Section twenty-five, all of the described land is located
in Twp. 75-R.29W.
together with the following tulldings c«nd lmprovements attached therecto; House,Bern,S3ilo,
Double crib &nd hog hLouse, garage,large chicken house,o0ld barn subject to the conditionc
and provisions hereinafter set forth, for & total consideration of 315,0C00.00, which
Buyer acress to pay to 3eller at its office in Omaha,Nebraska, with interest on the bal-
ance of such purchese price remaining from time to time unpaid, to be computed semi=-
annually at the rate of 5% per annum from the Firsﬁ‘day of harch,1938,until fully paid.
3eller acknowledges receipt of 2,200.00 cash in hand paid. It is agreed that the balance
of such purchease price, to-wit: 312,800.C0,torether with interest, shall be paid in in-
stallments,which includes both interest end principal, in the following manner:
5448.60, on or before the 1st day of September, 1938;
3448.,00, on or before the 1lst day of Yarch, 1€59;

%448.00, on or before the 1lst day of 3eptember, 1939;

Jeseess. On or before the .... day of ...eveee.. 19..,
.and VV:}'..I...Q on tli;c first da}’ Of ® ® @ & 4 0 0 5 0 0SS e e e e lgtﬁ,

and a lile sum thereafter on the first dey of liarch and September in each and every succeed-

ing year until such balance of purchase price, together with interest,shall have been paid

ih full unless this contract shall be sooner matured by extra payments. It is agreed {' =%

any and all such vayments not paid when due,shall bear interest at 7 per annum until paid,
(2) It is agreed the 3eller, at its optiomn,may convey title to the Buyer at any time

during the existence of this Agreement, and require Buyer to execute & note(s) and mort-
gage(s), payable in accordance with amortization plan and tables prescribed by the Seller
and the Farm Credit Administration for & regular amortized Federal land bank loan, for so
mueh of balance ofvpurchase price as will not exceed loanable per cent of normal appraised
value of above lands, and note's) and mortegage(s)for such balance of purchuse price as is
not eligible for regular amortized Federal land bank loan(s),payable on amortized basis,

conditioned that any such semi-annual payment(s), on any such note(s) and mortgage(s) shall

not exceed in amount the semi-annual payments recuired to be paid by this Agreement, and
for this purrose the Buver agrees to execute the necessary application(s) for such Federal
land bank loan(s),pay the usual fees and charges of the Seller and the proper national farm
loan sssociation incident to the making thereof subscrice and pay for stock in the proper
national ferm loan association in an amount equal to 5 per cent. of such loan(s) and exe-
cute necessary note(s) and mort{aée(s), and procure execution of any such note(s) &nd
nortegage(s) by any other necessary signatories and pay all recording fees incident to this
Agreement; TRCVIDED,upon tender cf convevance, the Buyer may, in lieu of execution of note(s)
and mortgage(s) pay the balance of purchase price in cash, a2nd in event of Ruyer's fail-
ure and refusal to provide the Seller with notels) and mortrage(s) duly executed by &ll
necessary parties, such balance of purchase pfice shall, at the option of the 3Jeller,
immediately become due &nd payable,

(3) It is further agreed that ¢+ In the event assessmenis or taxes of any nature
have been or may be levied upon said premises to become due and payable commencing with
the year 19&8 and subsequent years, the Buyer shall pay same; the 3eller shall pay texes

for year 1¢37 and prior years; the Buyer shall provide fire and tornado insurance on the

insurable improvements on said lands for the full amount of their insurable vealue for the
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protection of the Seller on or before March 1, 1938, and such obligeation to furnish in-
surance and pay taxes or assessments shall ccntinue so long as any part of the purchase price
shall remain due the Seller under this Agreement.

It is further agreed that failure of Buyer to pay any assessments or taxes, or in-
surance premiums,when due,or to furnish the required insurance shall constitute & breach
of this Acreenent and default hereunder and the Seller may, at its option, declare the
whole balance of purchase price, tozether with advencements meade by it pursuent to this
Agreement, due and payable,

It is further agreed the 3eller may, in case of fallure of Buyer to pay assessments
or taxes, or insurance premiums when due, or to provide the required insurance, pay any
such assessments or taxes, or insurence premium, or procure such insurance, and such amount{s)
so expended shell be added to and become a part of the consideration and raid by Buyer to
Seller with interest at 77 per annum until paid.

(4) The Seller arrees,when the consideration has been fully paid, to turnish to Buyer
an abstract of title to sald lands, and to execute and deliver a good and sufficient deed
conveying to the Buyer the fee title to the property hereinbefore described, subject to
such mortrage(s), if any, as may be accepted by the Seller from the Buyer to secure the
payment of the unpaid balance of consideration hereinbefore set out, and excepting taxes
of any nature which heretofore may have been, or hereafter may be, levied upon sald property
whieh the Buyer is obligated to pay by this Agreement, and except any end all incumbrances
which may be & lien upon the interest of the Buyer in said property.

(5) The Buyer covenants and agrees: To abstein from commission o1 waste on s&aid
prenises; to keep the buildings thereon in as good repair as they now are, not to sell and
remove gravel,coal or minerels,timber, or soil therefrom without the written consent of the
Seller thereto, except for his own use or the repair of the vroperty, &nd to assign any
contract for sale of rravel,coecl or o’ her minerals,timber or soil to the Seller as addition-
gl security for the vayment of the contruct price; not totear down or destroy or reriove
any buildines situeted on ubove described lands, &nd that any buildings erected thereon
or improverents added thereto vy the Eﬁyer sh=11l beccrme a part of sald vroperty.

(6) Tt is Txpressly Agreed and Tnderstood betwsen thie porties hereto trat in event

A

e

ti.e Ruyer feils to make eany payment herein specified on da.e designated; or in the perform=

My

nnce of any of “he provisions of this sgreenent; “he amounts previously pn&ild shull,at the
Seller's option, be retained by the 3eller as rentzl sznd liquldeted dumages; the Buyer
shall not, on account of &ny such payments, acquire wny rigiis, legal or equitable, in salid
property, witil he shall have vecome entitled to & deed conveyin: sald preperiy through
r.uving complied with the provisions of this igreement; the oseller nay, at its opticn,with-
out notice,decluare tie enti.e unpeid baleance of the contract price irmedictely due,and
peyable, ond ray sue ab le. for sueh unpaid belance of the contreact price. It is especially
erreed and understood tiat itime of puyiient is the essence of the Agreerent, and that tre
Seller reserves the right to enforce any of the foregoing provisions by suit et law for
the unpaid purcl.cose price or in a sult for specific periori.snce,

(7} Tre Buver, to secure his rerferuance of e rrovisions of thls Agreenent, «nd

narticuloerly the orovisions of uhie next precedins crecraph,hereby grants and conveys to

e

the Seller s lien unon eny &nd &ll crfovps growin<, or to be ~rewn, on szid nronerty, such

n =11 Tesrtects snd for 2ll intents und

-y

lien to constitute and be iresved &s & mortrage
TUrICcsSes,
(8) Iu is furyier zgreed betveen the n:irties hereto that vhe “rovisions and conditions

.

of this tgreement "re .de exnressly subject to the ccecruisition by Lhe Jeller of title to

e
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the property Ierein descri-ed end of ell rirhts hereby arreed to be sold through fore-
closure nroceedings, or otherwise, =nd thet in event there is & rederption from any such
foreclosure proceedins, or in eveni the Seller does not accuire title to the pnronerty and
the ristts hereby zsresd to be scold, or in event of deferment of acruisition of title by
the Seller throush any court vroceedins by reason of moretorium stay, extension of neriod
of redemption, as a result whereol the 3eller is unuble to convey the title to &€ll rights
and vroperty included in this ‘greement or to deliver possession of tle property %o the
Buyer on larch 1lst, 1:d&, wnich date is agreed beitween the parties to be the date on which
possession shuzll be given the Buyer by the 3eller, subject to limitations of this agree-
ment, or in event the Seller shall for reasons of policy and pursusnt to any zct of cue
Congress or ruling of the Farm Credit fdministration find itself unsocle to perform the
provisions of this contrwct, then, in that event, the 3eller may refund to the Buyer the
amounts of eash paid by the Buyer with interest at the rate of 3% from the date of payment
of any such zmount to the date of refund &nd that the Buyer in event of such refund shall
have no other rights of any neature under this Agreement, and in case possession of the
property has been obtained by the Buyer, then the 3uver acrees to compensate the 3Jeller,
or otlier interested psrties, for the vse and occupancy of sald proverty upon & rentsal
basis, for the veriod of time occupied, &s 1s customarily applied to property of the ehar-
acter of this property in the vicinity where it is located. It is further agreed between
the varties that 2uyer shall be entitled to possession of the vroperty on date herein-
before set out only in event Ruyer is not in defeult of any payment under or performance
of any provision of this Asreement on seid date, end the Ruver further agrees that he will
vacate and surrender possession of said premiscs to the Seller, or person designated by
it, in event of anyv default subseouent to taking of possession thereof within five days

of service upon the Zuyer of notice to surrender the property by person or by letter mail-
ed to the 3uyver,

(¢) It is egreed that: The Seller shell have the right, at all times, to enter up-
on said property for the purpose of viewing the same,supervising the cultivation thereof,
or meking improvements thereon; the Seller mey enforce any of the provisions and stipu-
lations of this Agreement at any time; any forbearance by the Seller shell not be constru-
ed as a walver of any right to enforce any of the provisions of this igreement; the Buyer
shall pay the costs and expenses of any lecal proceeding brourht by the Seller to enforce
any of the provisions of this Agreement; the interest of the Buyer in this Agreement cean
anly be assigned with the consent of the Seller and the acceptence of payment(s) by the
Seller from any assignee of the Buyer shall not constitute a waiver by the 3eller of the
Buyer's personal licbility to the Seller; the Seller may, in its sole discretion,but shall
be under no obligetion to do so, cash as Buver's agent, &t Buver's risk, all checks,drafts,
or other items delivered to it hereunder upon receipt of seme, and credit same conditionally
subject to charge beck at eny time until the proceeds thereof in money have been actually

ycceived and, except for its own negligence, shull not be liable for dishonor of drafts

eceived in payment of ehecks or other items, nor for losses thereon; and the Seller may
ané collect on all eollateral to this Agreamnnt end the cashing of such checks
’l-d/or drarts, or 11qu1dat1ng of such collateral,shall in no wise be constured to constitute
walver by the Seller of any breech of condition or prevision of this contruct, any sub-
pequent demand of the Buyer notwithstending.

(10} The following shall and do constitute the sole ang only special sgresments pe-
fween the parties,towit:- J

3
i

i (11)
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a representative of either of the parties hereto not contained in this Agreemxent shall not

be binding upon the parties hereto and shall in no wise affect the validity of this aigree-

ment or any part thereof.

(12) It is agreed that this Agreement shall become binding upon the Buyer when

siened by the Buyer and .be finally executed at Omsha, in Douglas County,Nebraska, and bind-

ing upon the Seller when approved and accepted by the executive committee of selier bank
and executed by proper officer of seller bank, and when so executed the same shell be
binding upon the heirs,representatives, successors and assigns of the parties hereto.
Any varty hereto who is & merried woman hereby expressly binds her separate estate,
thet owned on the date hereof &nd any that she may subsequenhly hereto accuire,

both
In Witness hereof the parties hereto have caused this Agreement to be executed.

THE FEDERAL LAD SANK CF CMAIA

S S TN U]

Witness:
I.}Martin Dy Leo E. Xanion" 1 7ice President.
Seller.
T..7.Diehl % Joe R.Waltz
Frank 4. jaltz.
- o - A O s mmmram A Hra 1TO Aaxr Af




