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CW ALL KEN BY THESE PRESENTS ¢ That at a called meeting of the stockholders of M.Young &

.Compeny, & etorporation duly orgsnized under the laws of the stete of Iowa, held &t the edrpor

"articles of incorporation end the laws of the state,at which the requisite majority of the

M.Young & Compzny,Inc, . Y 1Y;] Filed for record the 13 dey of »
) ey 4.D.1¢38 at 9;00 o*clock A.K.
To Fee $1.50 z”,af’
The Public . Velda G, Blshop Parver,Recorder
" AUENDTD AND SUBSTITUTED ARTICLES OF INCORIORATION , o
CF THE :

K.Young & Compsny, Incorporated.

stion’s principal ploce of business in #interset,Iowe, on the 1Bth day of April 4.D,1928,

after due and lesol notice had been given to the stockholders thereof in conformity with its

stock of sald corporation was represented, the following amended and substituted articles of
incorporation were adopted by the stockholders of said Oompeny, as shown belows

Total number of shares outstanding 200
at this 'meeting deeecsssencsnsnes, 178

£avor of anendment.ssveseecssnesss 178 TOtél number shares of stock voted im

" Totsl number shares of stock represented
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The proaidont and soorotory of the corporatlon were duly euthorized and directed to aien,a

carry into orrcot the rollowing amended and aubstitutod articles of incorporation of seid

‘ aRTICLE 1, | _
?ho nere or tﬁis corporstion shall be the W.Young & Compeny,Incorporeted.
‘ | ARTICLE I,
Its yrinoipal placo of businosa shnll be at wintorsot 1n the county of Madison and State

of IOWG.
ARTICLE III,

‘The obJoot eof Lho corporetion 18 and shall be to manuthcturo,purohnao,loase own,trads,

burter,buy,sell end deal in, at wholesale and et retail,gruins seoda,bags coal,flour,feeds,

d;so which cen be convontontly or advantagoouslyAmnnurootured,uaed or sold in conneouion with |
any of the bﬁaihoaioa aforesald; also, to engage in the general elevator and commission busi.

nesas and the purchaie and sale of such other 1items of porsonal property or merchendise as the

vide storage facilities; to acquire resnl estete and other property in exchenge for any of ihe
articles of merchandise horeinberoro referred to, and to teke end hold mortgeges end other -
forms of security upon real estate, end other property to socuro its bills and ececounts receiv;
oblo, to oequiro by lease,purchuse or otherwise real estugo or estates or interests therein
necesoary or sulteble for the carrying on of the business of the eorporation, and to let or
sudblet eny or gll of seid property, and to make oontroots of ell sorts in reletion to uny of
the nroperty vhich it mey own or hold, and to acquire own,hold and dispcse of resl estate,note;

bills receiveble,mortgeges, bonds and other evidence of indebtedness; to huve the rirht snd

¢iul paper und bonds, and to secure the same bybthe execution of mortraces end trust deeds on
its propofty,in vhole or in‘port; to buy,own;hold und sollnor otherwiso dispose of property,

1nc1udine nerchurndise eno stoocks of ¢oods und stocks in, or bonds of other corporetions,partner
ships or concerns,orgcnized for similer purposes; to epply for,register,purchuse or otherwise
acquiro,qnd to own,use &énd gperate aund to sell,essign,grant licenses in respect of, or other-

[wise dispose of and deal with end turn to account 80 fer es it r.ey be necessary or convenient

cesses,trede nemes &nd trade marka,oopyrights, letters patent of the United States, and of eny
or all foreign countries, and any and all petent rights of use in connection with the trens-
action of its businesses, end to have «ll other powers possessed by corporeticns for pecuniary
profit orgenized under the laws of Iowa,including the following: l
‘ ' ' 1, To have perpetusl succession;
2. To sue and be sued by its corporate name; - .
S. To huve 8 cormon seal,which it muy alter at pleasure;
4, %20 render "the 1nterests of the sotckholders transferrable;
debts,except &8s otherwise declured;
6. To make contructs, acquire und bransfor proporty-posaosaing the seme powen
in such respects as natursl persons,
7. To extablish by-lcws, and meke all rules and regulations necessary tor the
management of its affairs,
i ARTICIE 1V,

The amount of oaoitol stock authorized is twenty thoussnd dollars divided into shures of
one hundred dollars esoh, No stock shall he issued unti) the corporation has received payment
in full therefor at per in ocesh or propeity; provided,however,that when atock 18 to be issued
for enything othsr thun money,it must be upon the proper ection by the officers or directors

and subjeat to the approval of the executive counocil of Iowa, as provided in Chap, 385,section

Fé;ﬁ of the 1027 Code of Iowa, The

stock foods, sult,lymber,lime oomont.orushed otono,brick tile ,hay,straw, and any othor marcbc;-

power;to borrow money end execute vritten esvidences of indebtedness therefor,including comuer-

so to do in the trensaction of its business, &ny and all inventions,improvements,formulee,pro-

5. To exempt the privele property of Its members from 1iability for corporetq

ooknowlodeo,rocord.publlsh and do all thines which are by law required, to execute oompleto angl

|
jbeerd of directors nay from timo to time designate end determine; and to lease,let,store and pwo-

i :
S
'

supital stock authorized may be increzsed by vote of mejority
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) &n interest of all stockholders, by the adoption of an emendment to these articles,

*l

directors to do 30, subject to such, restriotions es may dve deomed adviaable‘

la specicl meeting celled for that purpose,two-thirds of all stqckhoiders 1n interest voting

Fhen the outstending capital is increased, the additional shares shall be offered to the exiii-
Ing stockholders proportionately to their holdings at not less than per.

ARTICIE V.
This corporation commenced its corporate existencé on the 3 dey of Auguat‘A.D.1918,and

its corporate period as fixed by its articles of incorporation will expire on the 3 day of

years,

ARTICLE VI. , |
The effeirs of this corporation shall be managed by & board of three directors,who shall
elect @ president,vice«presidentsecretery and treasurer and such othef orflceré; including an

executive committee, @s they may see fit or as moy be provided for by the by-laws of this

jcorporation.
' ARTICLE VII.

The ennuul election shall be held on the 10 day of July of each year, Until the first
election,vhich shall be held on July 10,1938 the following persons shall be directors:

: NAE ' ADDRESS
Clsrs Young .Winteraet.lowa

1 Bleir Young Wintersst, Iowa

! 1’'iles Young III Vinterset, Iowa

iend the following persons shell be officers:

President Clara Young Postoffice Winterset, lowa

Vice-President 1'yles Younglll Postoffice Winterset, Iowa

Secretury  Bleair Young Postofrice Vinterset, lowa
i Tressurer Blalr Young Postoffice Vinterset,lowa -
I

All officers of this corporation shall hold office for the term of one yeaf or until

ithelr successors are elected, &nd have qualified. Every dirsctor shnll be a stockhold;r and
51f any dlrghtor shull sell or trensfer his stock in this corporat;on he shall at once cease to
be o director., The doard of directors may fill all vecanclies ooccuring in its mamberahi§ be~
twﬁen annual elections by the appointment of qunalified persons to hold office for the remaindep
of tho term, Speciel meetings of thes stocicholders may be called at any tiﬁo by ‘the preaideﬁc
lupon glving five days' notice in person or in writing to the stockholders. ' ‘
At all meetings of the stock holders each stockholder shall be entitled to one vote for each
¥s£are of stock held by him,which vote he may cast in persom or Sy written proxy. '
ARTICLE VIII. _

The highdst‘emount of indebtedness to which this corporaetion mey at eny time subject it
self shell not exceed 2/3 of the capital stock.

| ARTICLE IX. ‘ .
The private property of the stockholdsrs shall be exempt from corporate liability éxoepﬁ
ito tﬁe extent and in the manner provided by the laws of the State of lows, '

| ARTICLE X. |

The corporation may make and alter by-laws at pleasure, and may authorize the bdoerd of

ARTICLE XI.

»

Amendments to these articles may be made at any annual mesdting of the atockholdera,or at

for such smendments,
Dated this 20 day of April, 1938.

. Clora Young = - - oo
" Blailr Young

STATE OF IOWA, ; . ‘

88,

1'adison County, )

BE IT REMSMBERED,That on this 26th day of April,lvéa,‘berore ma; a
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August A.D.19%8, end is hereby extended under this renewal for a& further period of twehtyﬁ(zo)'
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Notary Publiec in end for said county aend state paréonally appeared Clara Young end Blair Youn
p{esident_and seoretery, respectively of the sgi& Compény, and sach for himself acknowledpged the

Tsame to be his free act and deed and the free and voluntary act and deed of the said compeny,

by them voluntarily executed, being duly authorized by the stockholders of seid corporation,

Witness my hend end notarial seal at Vinterset in the county of Ludison, State of Iowa,

lon the day end yeer last sbove vritten,

(Notariesl Secel) Carl Bek llotery Publie

If no limltatiop is placed on the corporate'indebtednesa strike out article VIII &nd re=~
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