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Jemes 1. asllen . oo #  Filed for record the 13 dsy
- Jenuary «.b.1v08 «t 8;15 o'cloek
To . Feefl 00 AL
Velde C., QLishop, Recorder

Perrl T. Shetterly, Teputy

Cerl ©. Fines & "ife
LATD CCNTRACT

THIS LGRIEEIMINT,!de this l4th éoy of July 4.D.1937, between Jemes M. Allen yssingle of the

County of Madison end Stete of Iowe perty of the first pert, and Carl 1. liines und Vife,

Louise Hines of the Tounty of lledison #nd Stete of Iowe of the second part is as follows:

I'irst party agrees to sell second prerty,on the performence of the agreements of sec-

ond perty ss hereinefter mentioned, all his right,title and interest in and to the recl

estote situsted@ in the county of Medison and Stete of Iowes to-wit:
] The North Helf (1F) of Lot MNine (9) end All of Lot Ten (10) in Block
» Five (©) of West Addition to the City of Winterset, Iowa.
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for the sum of Five Hundred and no/100 ($800.00) Dollars, payable as hereinafter mentioned.

And the said party, in consideration of the premises hereby agrees to and with the first
party to purchase a2ll his right,title end interest in 2nd to the reecl estate 2bove described
for the sum of I"ive Hundred &nd no/100 ($500.00) Dollars and to pay sald sum therefore to
first perty,his heirs or assigns, as follows: $12.50, being $10.00 on the principal and
$2.50 interest éollers on the 14th dey of August, 1937, and the balance of $490.06 and
interest, as follows: #$10.00 on the principal plus accunulated interest at six per cent

on the l4th dey of September, 1937, and on the l4th dey of each month thereafter, until the
full amount of the purchase price with &ll accrued interest thereon has been paid and dis-
charged in full., at which time the party of the first part will execute and deliver to the
party of the second part a Warranty Deed and Abstrect showing good merchantable title to the
above described nroperty. with interest from date possession is given, at the rate of six
per cent per ennum on all such sums as shall remein unpaid till &ll is paid. First party
agrees to deliver said premises with all improvements  thereon, on final settlement under
thls contract in as good condition as the same zre in at the present time, ordinary use

end weer excepted. TFirst party agrees to furnish ebstract of title to the premises con-
tracted, showing good merchentable title clear of all taxes or liens of every character

save only a loan on said property for $...??7Whibh loan second perty is to assume payment
of in the deed to be mede hereinunder with &ll interest thereon after lferch lst, 19... to
which time first party agrees to pay the same, andrwhen first party tenders to second party
an abstract to sald premises that second party will tuke same and examine it and return

it to first party with all of his objectlions, if any, and that then first party shall have
such reasonable time thereafter as is necessary, teking into consideration the nature and
kind of objections made, to remedy and remove the same after which second party will accept

sald abstract without further objections; second party may retain out of the purchase price

a reasoneble sum of money sufficient to protect him against any default that first party
might make relative to said abstract, but second party agrees to pay the balence of the
purchase price in the manner stated in this contract. And it 1is agreed that the time of
payment,possession and properly executed deed for said premises as hereinbefore specified
is the essence of this contract. And in case second party fails to make said payments or
any part thereof or to perform any of the covenants on his part hereby made and entered into,
this contract shall be forfeited and determined, and second party shall fortfeit all pey-
ments msde by him on this contrect, and first perty shall have the right to re-enter and
teke possession of the premises aforesaid. But if such sums of money, except the amount,
if any, retained because of the agreement as to the abstract are paid as eforessid, the
first party on receiving said money will execute and deliver, at his own cost and expense
g Warrenty Teed convefing title to sald premises as above agreed, This contract is to be
performed at "interset, Iowe,
Said parties further esgree, that if either party mekes default in, or refuses or neg-
lects to comply with the conditions hereof, such party shall forfeit to the perty ready,
willing end bffering to comply herewith at the time and place agreed on the sum of ....
dollars, which sum may be recovered by an sction hereon, with &ll attorney's fees and costs
incident thereto as damages for the loss, expense, inconvenience and delay occasioned there-
by and incident thereto only, and such damages shall not constitute nor be construed as a
waiver of right to demand and enforce specific performance of this contract.
And it is egreed that any action for demages as above specified shall be brought in

the county of the residence of the psrty not in defasult. Witness our hands the date first

herein written.
James M., Allen Carl E. Hines Louise Hines .

!
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STAT® OF IOWA, Medison County, ss:
On this 11 day of August A.D.1937, before me personally appeered James M, Allen,
single, and Cerl E. Hineés & Wife, Louise Hines, to me known to be the identical persons

named in end who executed the foregoing instrument, and acknowledged that they executed the

same ss their voluntary act end deed, for the purposes therein specified.

00“"‘ P.E.Rose

(Tistrict Court Seel) Clerk of Court in end for said County




