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Central West Realty Company #2256 t// Filed for record the 29 day of
u April A.D.,19%8 at 9;03 o'clock ‘
To Fee 31.50 A . . g S
8 valda C. Bishop Farver,Recorder
) Des Yoines Joint Stock Land Benk of Des oines Pear% E Dhetterix Deputy
g 4 -g04 -1 - T220 g
§n\3 VORTGAGE  (IOWA) 3
° R -
= TS INDENTURE, l'ade on the 25th day of April A.D.,1S38 between CENTR..L WEST REALTY COMPANY §
3 ’ ’ ]
a} corporation orrenized and existing under the laws of the State of Iowa, of the County of $ 9§
N ¢ ’ Ny
13
‘éc}Palk and State of Iowa, party of the first part and DES MNCINES JCINT STCCK LAND BAMK OF %’&3
-
© n¥s roINES a corporation orgenized under the laws of the United States of America,with its §
%Eincipal office located at Des lMoines, Polk County, Iowa, perty of the second part, &
! <
WITHESSETII, That the said first party, for the consideration of Four Thousand and no/100 ji F
5 Dyllars (54,000.00) the receipt whereof is hereby acknowledged, does by these presents sell i § P
< = o §
) .

and convey unto the said second p:rty and its assigns forever, the following described

real estate lving ond being situated in the County of Madison &nd State of Iowa,to=wit:
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Vlest Half of the Northwest Quarter of 3Jection Twenty,Township
Seventy=-four North, Range Twenty=-nine ¥est of the 5th P.ll,
Also
Southwest Quarter of the Southeast Guarter, the Scutheast (uarter

of the Southwest (uarter, and the est Seventeen and 7/9ths rods of

the Northeast Quarter of the 3outhwest Quarter of Section Seventeen,

Township Seventy-four North, Range Twenty-nine West of Sth P.ll.
and the party of the first part hereby grants, sells and conveys unto the party of the
second part, or its assigns, all of the rents, issues,uses and profits of se&id land and
the crops raised thereon from now until the debt secured shall be paid in full. To have
and to hold the premises above described, with the appurtenences thereto belonging,unto
the said second party and to its assigns forever. The said party of the first part hereby
covenants that the above described premises are free from any incumbrence; that it has full
right and authority to convey the same, and it will warrant and defend the title against
the claim of all persons whomsoever lawfully cleiming the samne,

PROVIDED, always, and these presents are upon the express condition, that if said
CHMTIAL WIEST RTALTY COMFPANY his (or its)heirs,successors or assigns,shall pay or cause to
. ,.551d . . ' ,

be paid to the/second party or its assipns, the sum of Four Thousend and no/100 DOILARS,
on the 1lst dey of 4pril,A.D.1¢48,with interest at the rate of 4 per cent per annum, pay-
able scmi-annually in lewful money of the United States,with exchange on the City of NNew
York,which sheall be lcgal tender for the payment of all debts send dues, public and private,
at the time of payment according to the tenor and effect of the promissory note executed
by the said CENTRAL WEST REAITY CCLPANY, beering even date ith these presents, &nd per=-
form the agreements znd covenants suinulated hercin, then tiese presents to be void,other=
wise to remain in full force. with the express understanding and agreeument that any faile
ure to pay any portion of the money secured heredy, or any portion of the interest there-

+

on.when due and pavable, or the suffering of sulid real estate or any portion thereof to
’ ’ & J

be sold fer texes, shall at option of the ovner of zny portion cf tie moneys secured here-

LR}

by, and without notice to the first party, tiiereupon render the vhol:c debt sescured due

Upon the passage of any law imposing Uie puyment of the wiole or eny part of any taxes
or zssessments upon the second party or its assi:ns, the dett herevy secured shall, at the
ontion of the second party, or its assigns ,vecome irmedietely due <nd collectlble,

t if the first party shell fail to pay «all taxes and

433

It is bereby iurther agreed tlie
assessnments against the premises hereby conveyed before the s ame become dslincuent or if

the first party allows said premises to be sold for taxes or assessments the second party

e

ts or thelr oriion, may pay such texes or ussessrents or redeem from

t

4]

or its assifns,

any bex s:le of scid premises at the expense of suid first puriy, and Iirst . .riy cprees

so muiu wlivh intere.t &t 7 percent, &nd cicl sums so paid by second

6]

to repcy all suo:

ntersst at 7 percent,shall be secured by this Hortrare.

3
o
=
ct
2.4
-
e
ct
[5

It is hereby further «¢rreed voat if s«id second zurty or 1ts asslzns becoune involved

in litigation either in @ainféining the security cre=zted by this liortgege or in maintain-
ing its priority s 1d first péfty agrees to refund uand repey all roneys costs and expenscs
paid out or incu?ﬁed 53'reason thereoi, with interest thereon at the rate of 7 percent per
annurl from the time seid swis may have been respectively advenced, =2nd &lso &grees to ré-

i its : ’
pay a reasonable sum to said second rarty or its assigns to defray/ ettorneys' fees ineurred

1

o

thereby, and such sums so peid,with intersst

(

t 7 percent,shall be secured vy this llortgage.
Party of the first part is to procure,keep in force, and deliver to szid lortragee
policies of insurance against lcss by fire and tornado, in such amounts and insurance

conpenies as ssid lortgagee shcll select, and as shall be at all tines satisfectory to it,

covering the .uildings,wiich now are or muy hereelter be erected on said premises nauing
-+ ] bl a~
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the loss, 1if any, vpiyeble to said lortgaree, or its assirsns, and every such contract of
insurance effected by #eid parties cf tre first purt or for their benefit,shall be primerily

sub ject to appropriation by said lortragee for the vayment of sald indebtedness, Failure

to sc meintain such insurance sh&all authorize the second party or its assigns,at its or

their ortion, to effect znd maintzin such insurence at the expense of said first party,
and first o»srty egrees to repay all sums so paid,with interest at 7 percent, and such sums
so paid by second vparty,with interest at 7 per cent,shzll be secured by this liortgage.

1t is hereby further ugreed that in the event of a suit being brought for the fore-
closure of this Mortsage there shall be assessed, ¢s & part of the costs thereof, in
favor of the plaintiff, the amount authorized by law therefor to defreay plaintiff's attor-
ney's fee and also the cost of procuring an extension of the abstract of title to the
rremises herein described.

It is further agreed that in cese of foreclosure of this lortsage under any of its
provisions, that on the filing of the petition for such foreclosure, or &t any time during
the pendency of such foreclosure action, a Receiver shall be appointed to take nossession
and charge of the mortraged premises at once to rent and receive the rents, issues and
profits therefrom end to huve the net rents applied upon the indebtedness secured by this
Yortrage, and said receivership shall continue until the time of redemption heas expired.
Said Receiver shall only be held accountable for the net rents collected,

The Mortgragor acrees to pay all expenses pertaining to the release of this Nortrage,

Plural or singular words used herein to designate the undersigned, the parties of the

first part, shall be construed to refer to the maker or makers of this lortgace,

whether one or more persons, or & corporation; and all covenants and agreements herein
made by the undersigned shall bind the heirs,personal representatives, successors, and
assigns of the undersigned, :nd every option,right, and privilege herein reserved or se-
cured to the lMortgcegee, shell inure to the benefit of its successors and assigns.

This is a purchazse money mortrage. The above indebtedness represents & part of the

purchase price of lands herein described.

IN WITMNESS “HERECF, The said party of the first part,mortgagor, has caused these
presents to be executed in its corporate neme by its President and its Secretary eand its
corporate seal to be hereto affixed the day and year first above written,

CENTRAL EST REALTY COLPANY
(Corporate Seal) By Allen whitfield Its President
Attest: Lllary Proudfit Its Secretary
STATE CF ICUWA

)
)83,
) Cn this 25th day of April,1¢38, before me, a Notary Public

CCNTY OF FCOILK
within end for said County, personally appeared Allen Whitfield and NMary Proudfit to me
personally known, who, being each by me duly sworn they did say that they are respectively
the President and the Secretary of the corporation named in the foregoing instrument, and
that the sezl affixed to said instrument is the corporate seal of sald corporation, and
that said instrument was signed and sealed in behalf of said corporation by authority of
its Board of Directors and said Allen Whitfield and Mary Proudfit acknowledged said instru-
{ free act and deed of said corporation.

Ruth ghafer

3 Notary Public, Polk County, Iowa.
) My commission expires July 4, 193¢,




