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Ti'IS I'ORTGAGE, Made the 6th dey of April .1938, by and betwcen Chester K. Ledlie and w1fe,§?'§
)

re3n~d

Ruby Iedlie, of Madison County, and State of Iowa, hereinafter called the mortgagors, and

IRV B
[}

|
W.T.Guiher hereinafter called the mortgagee.. jg
WITHESSETH: That the mortsagors, in consideratien of the sum of CNE THCUSAND SEVEN

ragee,his heirs and assirns, forever, the following tracts of land in the County of ladison

TTUDRED & 00/100 (*1,700.00) DCII ARS, peid by the mortcragee, do hereby convey to the mort- -
State of Towa, to-vit: E




$4,894,708.00
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TRACT NO.l. DNorthwest GQuarter (NWZ) of the Southeast Quarter (SEl) of Section

Six (6) in Township Seventy-seven T??) North, of Renge Twenty-eight (28) Viest

of the 5th P.M.,except the following t®act: Commencing at the Northwest Corner

of said NWZ SE% of Section 6, thence East 320 feet, thence South 599 feet, thence
West 150 feet, thence South 33 feet, thence East 190 feet, thence South 668 feet,
thence ‘est 360 feet to the West line of said NW% SEi of Section &,thence North

to place of beginning. '

TRACT NC.2. Lots Six (6),Seven (7),Bicht (8),Nine (9) and Ten (10) in Block

Two (2] of Allen's Addition to Earlham,Iowa.

TRACT MO. 3. The ¥Yest 35 feet, in width, of the East 57 feet, in width, of the
Scuth 71 feet, in width, of Lots Pour (4) and Five (5) in Block Three (3), of the
Criginal Town of Earlham, Iowa.

TRACT NC. 4. All the richts that the Mortgarors acquire in the streets and elleys
that have not been occupied by the City of Zarlham, Madison Count:,Iowa, adjoining
said tracts.

The lorteagee herein agrees to release Tract MNo. 2, above described,from the lien
of this mortgare in ccnsideration of the payment by Mortgegors of the sum of Seven Hﬁndred
& 00/1C0 (37C0.00) Dollars, and unpaid interest on said sum and 211 money advanced by
Lortgagee upon said Tract No. 2, under this mortgage;

The llortgagee herein agrees to release Tract MNo.3, above ddscribed, from the lien of
this mortgage in consideration of the payment by Mortgagors of the sum of Three Hundred
& 00/100 ($300.00’ Dollars, and unpaid interest on seld sum and &ll money advanced by
l'ortgagee upon said Tract No. 2, under this mortgage;

Said sums, so paid, are to be applied,first to the payment of the $200.00 note, and
then upon the $1,100.00 note hereinafter mentioned.
containing in all .... acres,with all appurtenances thereto belonging, and the mortgagors
warrant the title against all persons whomsoever.

A1l rights of homestead and contingent interests known as Dower, or however else,
are hereby conveyed. To be void upon the following conditions:

First. That the mortgegors shell pay to the mortgagee or his heirs, executors or
assigns, the sum of Cne Hundred & 00/1C0 (3$100.00) Dollars, on the 1lst day of April A.D.
1939; the sum of Cne Fundred & 00/1CC (3100.C0)Dollers on April 1lst, 1940; the sum of
One Hundred & 00/1C0O (2100.00) Dollars on April 1lst, 1941; the sum of Cne Hundred & 00/100
(2100.00) Dollars on April 1st, 1942 and the sum of One Thousand Cne Hundred &00/1CO
(%1,1C0.00) Dollsars on April 1lst, 1942 and the sum of Two FHundred & 00/100 (%200.00), the
payment of said $200.00 to be controlled by contrett with interest from April lst, 1938
according to the tenor and effect of the 6 certain promissory notes without coupons at-
tached of even date herewith, with option to pazy any amount at any time. of the said |
Chester K. Ledlie and Ruby Ledlie, bearing even dates with these presents;principal and
interest payable at the office of ¥.T.Guiher, at ¥interset, Iowa.

Second. That the mortgagors shall keep the buildings on said real estate insured
in some responsible compsny or compaﬂies, satisfactory to mortgaegee, for the use and
security of the mortsagee,in & sum not less then their insurable value, and deliver to
the mortgagee the policies and renewal receipts,.

Third. The mortgagors shall pay when due, and before celincuent, all taxes which
are, or becone, @ lien on sald premises; if mortgegors fail either to so pay such taxes,
or promptly to effect such insurance, then the mortgagee may do so; and should the mort-
gagee beccme involved in litigaetion,either in meintaining the security created by this
norteage, or its priority,then this mortcrage shall secure to the nertgagee the payment
and recovery of all money,costs, exmenses or advincements incurred or msde necessary
thereby, as also for taxes or insurance naid hereunder, and 11 such amounts shell con=
stitute a part of the debt hereby secured, to the same extent, as if auch amountSwere a
part of the original debt secured hereby, and with ei; ht per cent per annum interest there-

on, from the date of such payments,

A failure to corply with any one or more of the above conditions of this mortgage
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either wholly or in part, including the payment of interest when due, shall at the mort-
gagee's option, cuuse the whole sums hereby secured to become due and collectible forth-
with without notice or demand.

ind the mortgagors hereby pledge the rents, issues and profits of said real property
ior the vayment cf s2id principal sur,interest, attorney's fees and costs, and authorize
agree and consent that in case of any default as above mentioned, and the filing of a
bill or petition for the foreclosure of this mortgage, the court in which said suit shall
be instituted, or any judge thereof, shall, at the commencement of said action or at any
stage during the pendency or progress of salid cause, on application of the plaintiff, with-
out any notice whatever, appoint & receiver to take possession of said property, and collect
and receive said rents and profits and apply the same to the payment of said debt under
the order of the court; and this stipulation for the appointment of a receiver shall apply
and be in force whether or not said property or any part thereof is used as a homestead,
and without proof of any other grounds for the appointment of a receiver than the default
aforesaid.

This stipuletion is hereby made binding on said mortgagors ,their heirs, administrators,
executors, grantees, lessees, tenants and assirns, and in case of the renting or leasing

of soic nremises, while this mortgage remains unsatisfieqe all rent shall be paid by the asslrns
o

to apply on said cebt as cforesald, and no payment méaue any one other than said mortragee,cr his/

tenant or lessee to the mortgagee herein, or assigns,, s.ull constitute payment or diséharge
of said rental,

Mnd in the event a sxit is lawfully commenced to foreclose this mort;age, mortgagee's
reasonable attorney's fees are to be considered as a part of the costs of the sult and
collected in the same manner,

IN WITNESS WHEREOF,signed by the mortgagors, the day and year first herein written,

Chester I{. Ledlie

Ruby Ledlie
STATE OF IOWA, NMadison County,ss,

On the 6th day of April A.D.19¢8, before the undersigned, a Notary Public in and for
said county, came Chester V. Ledlie and wife, Ruby Ledlie, to me personally known to be
the identical persons whose nares are subscribed to the forefoing mortgage as makers there-
of, and ecknoviledged the execution of the same to be their voluntary act csnd deed,
hand and Notariel Seal, the day and year last above written, at Earlham,

Allen T. Percy
Notary Puclic in and for Madison Countyv,Iowa,

~ " e - ~ A A Lv . e 2.4 _o

L.E.Schmidt Assistant Secretary (Corporate Seal)
I.=.Schmidt



