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' My commission expires on the 4" day oI July,iv39,

E.E.Kale #2100 A Filed for record the 19 day of
g April A.D.1638 at 2;10 o'clock
To Fee $l.00(/,/// P.M.
Valda C., Bishop Farver,Recorder
E.Keith Lathrum & Wife Peerl E. Shetterly, Deputy

LAND CCNTRACT

TIITS LGRERVENT Made this 23d day of Merch A.D.19Z8 betwcen E,E.Kale of the County of
MYadison =nd State of Iowa party of the first pert, and_Keith Lathrum and Isebeile Lathrum
husband and wife of the County of Madison and State of Iowa of the second part is as
follows:

T'irst party agreez-to sell second party, on the performance of the agreements of
second party @s hereinafter mentioned, all his right,title end interest In and to the
real estate situated in the county of NMedison and State of Iowa, to-wit:

Lot Twelve (12) Block One (1) Atkinsons addition to Town of Truro, Iowa
for the sum of Twelve Hundred and no/100 Dollars, payable as hereinafter mentioned, And

the said party, in consideration of the premises hereby agrees to and with the first party





$4,894,708.00
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MATT FARROTT & SONS CO., WATERLOO, I0WA C34774

to purchase &all his ripght,title and interest in and to the rezl estate above described for
the sum of Twelve Hundred and no/100 Dollars, &and to pay said sum therefore to first party,
his heirs or assirns, as follows: Ten and no/1C0O Dollars, on the execution of this agrece=
ment, and the balince of Eleven Mundred lNinety and no/100 Dollars as follows, to-wit:

Ten Dollars per month plus interest on unpaid balance on lay lst, 193 and

Ten Dollars and interest on unpaid balance on the first of esch mrnth t%ere-

after,with interest at the rate of Five Percent per annum. J

Possession is to be had May lst, 1938,

For the gbove consideration the first party is to paper the following_ rooms th
spring,that is during months of April, 1¢38, the front room,front bed room, dlnlng room
and Kitchen.

First party assisns the present insurance policy to Seconé& party without cost,
with interest from date possession is given, at the rate of Five per cent per annum on all
such sums as shall remain unpaid till &ll is paid. First party agrees to deliver ssaid
premises with all improvements thereon, on final settlement, under this contract in as
good condition as the same are in at the present time, ordinary use and wear excepted, .
First party agrees to furnish abstract of title to the premises contracted, showing good
merchantable title clear of 2ll taxes or liens of every character save only a loan on szid
property for B none to none which loan second party is to assume payment of in the deed
to be made hereun%er with all interest thereon after lizrch 1st, 1¢.., to which time first '
party agrees tc nay the same, 5_nd when first party tenders to second party an abstract
to said rremises that second party will tuake same and examine it and return it to first
party with all of his objections, if any, and that then first psrty shall have such reason-
able time thereafter as is necessary, talting into consideration the nature and kind of

objections made, to remedy and remove the same after which second perty will accept said

abstract without further objections; second purty may retain out of the purchase price a

reasonable sum of money sufficient to protect him ageinst any default that first party
might make relative to said abstract, but second perty agrees to pay the balance of the
purchase price in the manner stated in this contract, ind it is agreed that the time of
payment, possession and properly executed deed for said premises as hereinbefore specified
is the ecsence of this contract. And in case second purty fails to mexe sald payments
or any part thereol or to perform any of the covenants on his part hereby mede and entered
into, this contract shall be forfeited and determined, and second party shall forfeit all
payments made by him on this contract, and first party shall have the risht to re-enter
and t ake possession of the premises &foresazid. Byt if such sums of money, except the a
amount,if any, retzined because of tle agreement as to the abstract are paid as aforescid,
the first party on receiving snid roney, will execute and deliver, at his own cost and
expense, & verrunty Deed convering title to said rremises as above agreed,
urter.

First —crty to vay 1627 tuxes due Jen 1lst, 10I8, second »nurty payvs all taxes there-/

This contract is to be performed at Truro,Iowa, Second party to keep all insurance
on buildings for at least 31200.00 , i

Said parties further cgree, that if either party makes default in, or refuses or neg-
lects to comply with the conditions hereof, such party shall forfeit to the porty roeady,
willing end offerinsg to comply herewith et the time und place agreec on the sum of INil
dollars,which sum may be reccvered by an action herson,with cll atto.neys fees and costs
incident trhereto as caniaces for the loss, expense,inconvenience and delay occassioned
therevy and incident thereto only, and such donages shall not constitute nor be construed
as & waiver of risht to demand and enforce specific periormance of this contract.

ind it is agreed thet any action for damagfes as &dbove specified shall be brought in

. - e . ‘o . Lan . .
the county of the residence of the ~.rty not in default. witness our hands the date first
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herein written.

., E.Kale E.Keith Lathrum

Isabel Lathrum
STATE CF ICVA , )

Maedison County, )SS On this 23 day of IMerch A.D.1¢J&, before me personzlly appeared

E.E.Kale, E.Keith Lathrum and Isabelle Lathrum to me known to be the identical persons

named in and who executed the foregoing instrument, and ccknowledged that they executed

P NS

éhqgs@m@ﬂgaqg. ir voluntary ect asnd deed for the purpose therein specified,

2

AL M.S.Creger
Notary Publiec in and for said County.
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Tiled far raecnrd the 20 dav of




