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and B.N.Mildse, each acknowledged the execution of said instrument to be the voluntary act

oo SO

andud%@d“%*‘s id Corporation by it and by each of them voluntarily executed.

SEA Dora L. Houston /
(— Notary Publiec in and for Polk County,State of Iowa.
William F.Jackson and Vife #2095 Filed for record the 19 day of
/ April A.D.1938 at 11313 o'clock
To Fee 32.70 AN,
Valda C. Bishop Farver,Recorder
Aetna I.ife Insurance Company Pearl E. Shetterly, De: uty

JOWA MNORTCAGE

IN CONSIDERATION OF Ten Thousand and No/l00 (3%10,000.00) Dollars, William F. Jackson (who

acqguired title to the following described lénd as % .F.Jackson) and Ferne Jackson, his wife

40,

of Nadison County, Iowa, hereinafter called "Mortgagor™, hereby SELLS aND CCNVEY3 unto
AETNA LITE INSURANCE CCLTANY, a corporation of Hartford, Connectieut, hereinafter called
"ortgagee" the following described real estate, situated in Madison County, Iowa, to-wit:

THE SOUTH HALF OF THE SOUTHEAST QUARTER CF SECTICN TWENTY EIGHT, EXCEPT
RIGIT CF WAY OF D.w.,uINTERbET & SOUTH!VESTERN RY.CO. ACROSS SAME AND
ALT PUBLIC BIGHWAYS; ALSO

TEE NORTH HALF CF ?HE NORTH ®AST ~UARTER CF SECTICN TEIRTY THREE; AND
THE EAST IIALF OF THE 30UTH EAST (UaRTER CF THE NORTH IAST (UARTER OF
SECTICN TIHIRTY THREE; ALSO

THE NORTH WEST QUARTER CF 'FE NORTH WEST QUARTER CF SECTION THIRTY FCUR;
AND

TIE SCUTH WEST CUARTZR CF TI'E NORTH wEST QUARTER CF SECTIQN TLIRTY FCUR,
EXCEPT CNE ACRE CFF OF TFE 3QUTH END CF THE EAST IINETEEN ACRES TLARMOF°
ALL TN TCVNSHIP SE VE’\T“Y 3IX NCRTH, RANGE TWENTY SIX WEST CF 'FE FIFTH
FRINCIPAL NERIDIA

—m“aap cI ....,......;['...L........_........p Y oaay 33031 40 W

:¢q afpfuop poxauuy fo 3

containing in &1l 246 zcres of land, more o less, according to Government survey thereof,
and also all of the rents, issues, uses, profits and income of the real estate above de=-
scribed and covered by said mortgage, and all crops raised thereon, from the date of this
instrument until the debt secured hereby shell be paid in full, &nd we do hereby covenant
and agree with the said AETNA IIFE INSURANCE CCLT..IiY, its successors and assigns, that we
hold said real estate by good and perfect title in fee sinvle, and have good right and
lJawful eauthority to sell and convey the same, end thut said real estate is free from en-
curbr.ncese. And we will warrant and defend the same ageainst the claims und demands of all
persons whomsoever, and we, and each of us, do hereby relinquish to said AETNA LIFE IN-
SURSNCE COI'PANY,its succescors and assigns, 2ll OUR contingent richts in and to said real
estate, including rirhts of dower and homestead.

To be voild upon the condition that seaid mortgagor shall pay or cause to be paid to
the order of the said AETNA LIFE INSURANCE COMPANY the sum of TEN THOUSAND and NO/100
Dollars, according to the terms of ONE promissory note, of even date herewith, payable to
the order of said AETNA LIFE INSURAVCE COMFANY,with principsl payments as therein speci-
fied, the final peyment to become due on the first day of Anril 1¢48, unless sooner paid
under prepayment option given in seid note, with interest at the rate of 4% per cent per
annum from April lst 1¢%8, payable October lst, 1938, «nd seml annually thereafter at the
office of AERTNA LTIFE INSURANCE COM.NY in Iartford ,Connecticut, &nd also eny note or
notes given in renewal or extension thereof, or for interest on said principal note during
any period of extension,which note the said mortsagor hereby agrees to pay. Both principal
end interest are payeble in leral tender of the United States of America and shall draw
interecst at the rate of seven per cent per annum after due.

The mortgagor further agrees with the niortgagee, its successors and assigns as follows:

(1) Yortgagor will pay suid debt,with interest and other appurtenant charges, in
accordance with the ﬁerms of said principel note or notes, or any other note or notes that
hercafter may be given in renewsl or extension of the same, and agree that this deed shall
be and remein security for the payment of the same. The mortyager also agrees that if

remittance in payment of the principal or interest of the said indebtedness be made by
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check or draeft, it shall be subject to the condition that such check or draft may bve
handled for collection in aceordance with the practice of the collecting bank or banks,
and that any reéeipt issued therefor shall be vold unless the amount due is &ctually re-
ceived by the mortgagee.

(2) Mortegagor will, so long as the mortegage debt remains unpaid, keep all taxes and
assessments upon sald property fully paid before cost, interest or penalty attaches there-
to, and will also pay promptly when due each installment of principal and interest on any
Junior lien on seid mortgaged property, and will protect the priority of this lien,

(3) Mortgagor'will keep the bulldings now on said land, and which may be placed
thereon,insured for their full insureble value against loss by fire,lightning,wind and
tornado in insurance compeanies approved by the mortsagee, with standard form of mortgage
clause without contribution attached in favor of the mortgagee, and will nay the premiums
thereon and deliver the policies, renewals and renewal receipts to the mortgagggp%£?g%0%6/

(4) Yortgagor hereby authorizes the mortgagee,or its successors or assigns, at its
choice, to collect, adjust and compromise any losses under any lnsurance policies on said
property, and after deducting costs of collection to anply the proceeds, at its election,
as follows: (1) As a credit upon the mortgage debt,interest or re-payment of any amount
advanced by the ﬁortgagee under any of the covenants herein; or (2) to restoring the im-
provements; or (3) to deliver same to the owner of said property.

(5) Mortgagor authorizes the mortsagee, or assigns, at its election, to collect all
sums that may become due under any oil or gas lease, rental contract or easement covering
said land, and when collected to apply the seme, at its electioﬁ, as above provided, with
reference to collection from insurance companies, end the lessee,sublessee or assignee,is
hereby directed to pay said profits, revenues,royalties,rights and benefits to the mort-
gagee or its assigns,

(6) Nortrsegor will maintain the cultivated land in good state of cultivation and
prevent noxious weeds from spreading on saild land, and will, by adequate terracing and
dreining, fully protect said land from deterioration. lortgagor will permit no waste,cut
no timber except for the actual need of the occupants of sc2id property, sell no timber,
gravel,oil,ras or other minerals therefrom without the written consent of the mortgagee,
and will neither commit nor suffer any act which mey impcir the value of sald property,and
will maintain the buildings now on or which may be placed thereon in good stete of repair.

(7) The mortgugee and 1ts assigns shall have the right of control of all operations
of an agricultural nature on the mortgaged premises, and may supervise the farming of said
land as to maintain it in first-class state of cultivation. This supervision and control
shall continue until the mortsage indebtedness is fully peld, and shall extend to the
manner of farming the farm, the fields to be cultivated and the crops to be raised thereon,
it being expressly agreed, however, that the mortsagor in fellowing any such direction of
the mortcagee shall not be relieved from any of the other recuirements of this mortgage
or from its obligétions to pay any sums of money required hereunder,

(8) Any part of the security herein described mey be released by the record owner
of sz1d note or notes without affecting the lien hereof on the remainder; and the security
hereof shall not affect or be affected by any other security teken for the same indebted-
ness, or any part thereof, and the tsking of additionsl security, or the extension of time
of payment of said incebtedness, or any part thereof, shall at no time release or impair
the security hereof or the liability of any maker,’endorser or surety or security.

(¢) The mortragee shall have the power, but shall not be obligeted to do eny of the

things which the mortgagor herein obligates himself to do end perform, if mortragor shall



184 Mortgage Record, No. 88, Madison County, lowa

MATT PARROTT & SONS CO., WATERLOO, YoWA O47R4 i o

fail to do or perform such things as and when performable, and the amount paid or advanced
by the mortcaree shall be a charge against mortragor and secured by this mortgase, and shall
be pavable, with interest at the rate of seven per cent per annum from the date advanced
until paid, and such mortragee shall be 2nd is hereby expressly subrogeted to all the rights,
eq?ities and liens discharged by the amount expended hereunder. In event of any default
by mortgagor, helrs, administrators or assigns, in the performance of any act, matter or
thing herein agreed to be done or performed by mortgagor on account of wiich mortgagee has
the right hercunder to declare the entire indebtedness secured hereby to be due and payable
at once, mortgagee shall have and is hereby granted the right, if it so elects , to pay any
taxes or assessments a lien upon seid land at any time after same become due and before
becoming delinquent, &ll sums so paid to beccme a part of the debt secured by this mort-
gagce and to became due and payable at once with interest at seven per cent per annum from
date of payment.

(10) MNortgaror will not grant any easement on said land without the joinder therein
of the note owner, nor rent said land for & longer period than one year without the written
consent of ihe note ovner, cnd if rented for cash, rentcl payeble in advunce, such rental
shall, &t tre option of the note owner, te paid to it, and if so paid, shall be applied on
the indebtedness he.eby Secured,

(11) If scid indebtedness is collected through legal proceedings, then there shall be
added as part of the debt hereby secured the expense of procuring documentary evidence and
abstract of title. If en action is brought to foreclose this mortgage, or if the mortgage
shall be pleced in the hands of an attorneyr, or be established or allowed in any court,
the mortsagor shall pay a reasonable attorney's fee, and said fee shall be a further lien
upon said premises and secured by this mortsage. 4And 1t is agreed that upon the institu-
tion of proceedings to foreclose this mortragce, the mortragee or assigns shall be entitled
vithout meking any proof required by stqtute, to heve & receiver appointed to take charge
of said property during such litigation, and until the period of redemption expires, and to
pay texes and other charges accrued thereon, accounting to the mortgugor for the net in-
ccme only, and applying the ssme in peyment of any part of the debt secured hereby remain-
ing unpsaid.

(12) If eny provision of this instrument is held to be void, it shall not affect the

velidity of any other provision herein,

(13) The mortragor afrees that if any of the mortgaged premises or'any easement there-
in is taken by virtue of the law of eminent domain, the mortgagor will promptly notify the
mortragee, or assigns, of the institution of such proceedings znd of any attempted purchase,
or appropriation of said property or any easement therein by any public authority, or by

any person or corporation having the right of eminent domain, and agree and direct that
all condemnation or purchase money which may be agreed upon or found due shell be paid to
the mortsagee or assigns snd be credited upon said indebtedness,

(14) MNortgagor will, at all times uvntil the indebtedness is fully paid,keep, up to
date znd available for the inspection of any representative of the mortgagee, an &accurate
reccrd of all farm income and expense on forms to be furnished by the mortgagee fo$u€£2iei

(15) In construing this mortgase the word "mortgagor"® wherever used shall be held to
mean the persons named in the preamble constituting the mortgagor or mortgagors jointly and
severally.

(16) It is further understood and agreed thet the joining in and execution of this

mortecace and of the note herein mentioned by the spouse of the holder of the title to the

mortpaged premises and the agreement of such spouse to pay the said indebtedness and the



interest thercon, and to perform the agreements and conditions in this mortgage, are
material considerations for the execution of this mortgage by the mortcagor.

(17) It 1s also agreed that all the agreements and provisions contained herein sha.l
run v.ith the 1l:nd and 2e -»indine unon the helrs,executors,administrators and assigns of the
vortgagor, end shall inure to the benefit of the mortgagee,its sugcessors und assiguns,

(18) DNotwithstanding any indulgence or extension by mortgagee in case of default
or breach in eny provision of this mortgage or the note secured hereby, the mortgegee may
declare the entire mortgage indebtedness due end foreclose this mortgage in case of any
subsequent defeult or breach of a promise, stipulation or covenant contained in this morte
gage or the note secured hereby.

Triis mortgage shall not be foreclosed solely for failure to meke & principsl payment,
if, at the date of such failure, the totul principal payments theretofore maede, under the
provisions of the note secured hereby, shall equal or exceed the total principal payments
then reguired under the original terms of said note secured hereby,

| It is further agreed that should there be any failure or default in the performance
of eny of the covenants or agreements herein contained, or if any pert of said note or
interest is not paid when due, or should any proceedings be begun to enforce or collect
any Jjunior lien, or should said premises come into the possession or control of any court
prior to the payment of the debt herein secured, themn all of said indebtedness and acerued
interest shall thereupon become due and payable without further notice, at the election
of the note owner, exercised at any time after such defeult or failure, or the happening
of any of s&id events, and the note owner is authorized to take possession of said mort-
caged premises and of all erops growing or stored thereon, and shall have zll other rights
and remedies as provided in Paragraph 11 herein, and said mortgagee may proceed &t once,
or at aﬁy time thereafter, to foreclose said mortgage.

Dated this Ninth day of April, 1938.

William F. Jackson
Ferne Jackson
STATE OF ICVWA, lfadison County, SS:

On this 18" day of #pril, A.D.1928, before me, the undersigned, a Notary Fublie in
and for Madison County, Iowa, versonally arpeared WILLIAM F.7ACESCN and FERNE JACKSCH,
his wife, to me knovn to be the identical persons named in and who executed the foregoing
instrument, and :ucknowledged that they executed the same as their voluntary act and deed.

_sitness my hand and official seul on the day and year in this certificate last above

A e

\'.‘JLWYI'&LMN. | . rest
' I:.C.Fosher
! SEAL Notary Public in and for Madison, Iowa,

My commission expires on the 4" day of July,1$39.
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