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= KORIGAGE
B\ KNCW ALL MEN BY THESE PRESENTS: _
£
é That I , Thurmen Clark,Single and Unmarried, of the County of Medison,State of Iowa,
© "g for and in consideration of the sum of One Thousznd Two Hundred & no/100 Dollars
L
v O
§ & ($1,200.00), in hand paid by J.E.Long of Madison County,Iowa, does hereby sell and convey
[
o] g‘: unto the said J.E.Long the following described premises situated in the County of lMadison
& & .
S —wits xRy A &7 & wliccenon
z° State of Towa, to-wit:  For Ass:gnonéznt\ol‘ Auiiiacd davifguge See For Asswgament of Annexcd Mortgage See
Cy XY Llortgage f?ecord____i__i{'. .......... Feoo BesC

Mortgage Record. 7Y





$4,894,708.00


130 Mortgage Record, No. 88, Madison County, lowa

MATT PARROTT & SONS CQ,, WATERLOO, 10V 4

The South Half (S%) of the Northwest Quarter (NW;) of

Section Cne (1) Township Seventy-séx (76) North, Range Twenty-
eight (28) West of the 5th P.M,, I6wa, excepting therefrom

a strip of land Fifteen (15) feet wlde off the South side thereof,

together with all of the rent,issues,use, and profits of said real estate accruing from

end/or raised thereon from now until the debt secured hereby shall be pald in full.

And I hereby covenant with the said J.E.Long that I hold said premises by title in
fee simple; that I have good right and lawful authority to sell and convey the same; that
they are free and clear of all liens and encumbrances whatsoever; and I osvenant to warreant
and defend the said premises against the lawful elaims of all persons whomsoever; and said
grantors herein hereby waive homestead rights in and to the above described premises,

PROVIDED, alwavs and these presents are upon the express condition, that if the seid
Thurman Clerk, his.heirs,executors or administrators shall pay or cause to be paid to the
said J.E.long, his executors,administrators, suceessors or assigns, the sum of Twelve
Hundred & no/100 Dollars, on the 1lst day of March, 1943 with interest thereon at the rate
of Five (5%) per cent payable semi-annually according to the tenor and effect of the one
promisséry note of the said Thurman Clark payable to the order of J.E.Long bearing 5%
interest from March 1, 1938 then these presents to be void,otherwise to remain in full force.

It is further agreed by the mortgagors that in case default is made in the payment
of any installment of interest upon said note or eny part of the principal thereof, or
upon default in the performance of any of the coveneants herein contained, then said prin-
cipal and all overdue interest shall draw interest at the rate of seven per cent per annum,

It is further agreed by the mortgagor that he will keep the buildings now erected,or
hereafter erected upon said premises, insured against loss by fire,lightning,windstorm
end tornado in a company or companies selected or approved by the mortgagee, to the full
insurable value thereof, for the benefit of the mortgagee, his successors or assigns, said
policies to be delivered to the mortgagee and to be retained by him until the indebtedness
secured hereby shall be fully paid. It is further agreed that said mortgagee may, at his
election,insure said property upon the failure of the mortgagor to do: so, and this mort-
gage shall be security for the cost of said insurance together.with seven per cent inter-
est thereon; but the election by said mortgagee to insure said property shall not bar fore-
closure of this mortgage for default in the furnishing of insurance by said mortgagor.

It is further agreed by the mortgagor that t'ey will pay the taxes and all publie
rates and assessments on the above described property before the same become delinguent and.
deliver the original or duplicate tax receipt to the mortgagee at each taxpaying period;
but upon failure of the mortgagor to do so, the mortgagee may, at his election, pay said -
taxes,rates and special assessments which afe a lien upon said property at any time after
March 31st in each year, and this mortgage shall stand a&s security for the taxes paid by
mortgagee, together with seven per cent interest thereon from date of payment. The elec=-

tion by said mortgagee to paj the taxes,rates and special assessments assessed against said
property shall not bar foreclosure of this mortgage for default in the payment of said taxes
rates, and special assessments by the mortgagor .

And it is further agreed that if default be made in the payment of eny of the,notes
secured hereby, or any part thereof, or of any instellment of interest upon any of said
notes, as the same matures, or if the mortgagor shall @&llow the taxes,rates or special
assessments on the above described premises, or any part thereof, to become delinquent,or
shall fail to furnish insurance as above provided for, or shall fail to perform any cove=-
nant herein, or shzll do any act vhereby the valuwe of said property shall be impaired, then,

upon the happening of said contingencies, the whole amount herein secured shall become

due and payable, provided the rnortgagee shall so elect, and no notice of such election
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shall be required; and the mortgsagee,his successors or assigns may proceed at once to
foreclose this mortgagce and sell the mortgaged property, or so much thereof as may be
necessary to satisfy said debt,intérest and costs, including & reasonable attorney's fee
and fee for continuation of abstract in event of foreclosurc,which attorney's fee and
cost of abstract continuation shall be secured by this mortrage.

It is also agreed that in case of default in any respect the rortragee,hls successors

or assigns,either before, or on the commencement of any action to foreclose this mortgagse,

or at any time thereafter, shall be entitled to the appointment of a receiver who shall

" have the power to take and hold possession of the said premises wnd to rent the same,col-
lect the rents,issues =nd profits therefrom, for the beneflfit of said mortgegee, and such

right shall in nc event be barred, forfeited, or retarded by reason of a judgment,decree
or sale 1n such fbreclosure, and the right to have such receiver appointed upon appli=-
cation of the mortgegee shall exist regardless of the fact of solvency or insolvency of
the debtor or mortgagor, and regardless of the value of ss&id mortgaged premises or the
waste,loss and destruction of the rents and profits of suid mort;aged premises during
the statutory period ef redenption,

It is further cgreed that this mortgage and the property covered thereby shall stand
to secure such further advances ass may be meade to the mortgagors or any of them by the
mortgagee, or on their sccount before the satisfaction hereof.

The undersicned parties further zgree jointly and severally, to pay all sums of money
hereby secured or intended to be secured, without reference to the right,title, or inter-

est of the undersigned parties in and to said premises,

It is further a¢reed that all the covenants herein contained shall extend to 2nd be

binding uvon the heirs, administrators, executors and assigns of the parties hereto.

IN TESTINCNY ¥WIIEREOF,witness our hands hereto affixed this 25th day of Liarch,

A.D.1938.
Thurman €lark

STATE OF IOWZ, l’adison County ss.
On this 25th day of March A.D.1938, before me a Notary Public in and for lMadison

County,Iowa, personally appeared Thurman Clark, unmarried to me known to be the person

named in and who executed the foregoing instrument and acknowledged that he executed the

inQ??QQgﬁggkfbluntary aet and deed, at Vinterset Iowa at the office of the undersigned

| o I _ W.T.Guiher
' Notary Public in and for Madison County,lowa,

- o TT—




