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Conservative Realty Corporation #1500 Filed for record the 19 dey of
h ‘,/”/ ¥srch A.D.1838 at 3315 o'clock
{ To Fee $ 1.70 . P,
) Vvelda C, Bishop Farver, Recorder
The Publie Pearl E. Bhetterly, Deputy
BY-LAWS (cory) Sec'y Init..... Page Ko.
ARTICLE 1 '

MEETINGS OF STOCKHOLDERS

:thia Compeny in the State of Iowa,

2. The annual meeting of the Stockholders of this Company shall be hald at its principqi

;ptrice in the Yity of Des Moines, State of Iowa, at ten o'olock A.M. on the first Tuesday or
ifaeh January, at whioh time there shall be elected by the Stockholders of the Company by
ballot a Board of three Directors for the ensuing year and the Stookholders shall transact such
businesa as shall properly come before them,
h 3. If s quorum be not present at the annual meeting, Stockholders present in person or
'Ey proxy may adjourn to such future time .as shall bs agreed upon hy them and notice of such edd
Journment shall be mailed, postage prepaid, to each Stockholder at 1eaat five deys before such
‘adJoLrned meeting., But if a quorum be present, they may edjourn from day to day as they see
tlt and no notice of such adjournment need be given,

. g 4. Special meetings of the Stockholders mey bs held at the some placo as the annual
yeoting as hereinbefore provided, Such meeﬁinga may be called at sny time by the President
;;r upon the written direction of a mojority of the Directors then in office or by the holders
%r 126 shares of the capital stock of the Company. It shall be the duty of the Secretary to
give 5 days written notice of such meeting in persom to each Stockholder or by mail to each
%tockholder not personally notified an¢ such notice shall state the time and place of such
Leeting and the object thereof, '

q 5+ A Stockholder of this corporation may vote by proxy at all Stockholders' meetings
‘%nd shall be entitled to one vote for each share of stock stending in his name upon the books
bf the Oompany at the time of the closing 6f the transfer books for sald meeting. Proxies
%ust be filed with the Secretary of the meeting before the seme become of any effect.

6. Members owning a majority of the stock 1ssued and outestanding shall constitute a
‘quorum for the trensaction of business at eny meeting of the Stockholders. _ '

7. The President and in his absence the Vice-President and in their absence any Stocke

holder chosen by the Stockholders present shall call meetings of the Stockholders to order and

shall sct as Chairmen of such meetings and the Secretery of the dompany shall act as Secretary
br 811 meatings AAA/ KA/ AMEARALAT BT HEA LAEANG AOAAA ARtS BA RASEARALS! DR AAA EALARLA PR/
tha Stockholders, ZXf the Secretary is absent, the Chairman may appoint any Stockholder: to Act
i
ps Secretary of the meeting.
8. Fach Stockholder shall be entitled to one vote for each share of stock standing In
his own name on the books of the Oompany.
9. The following order of bdusiness shell be observed at all anual and special meetings
bf the Stockholders so far as precticable, namely: ‘
(a) Celling roll.
Reading,correction and approval of the ninutes.
c Report of officers.
d) Rejort of commjittees, {f) Unfinished business
Election of directors, . (g New Business,
ARTICLE IIX

DIRBCTORS
1. A Board of Directors shall be chosen annually by the Btookholders at their unnuni

heeting to manage the affairs of the Company end thay shell hold office for a term of thrqo -
yeara and until their successors are chosen, ono director's term expiring each year,

£. The Dirsctors shall have the generalmnnasement and control of the business and affaire

)f the Company and shall exerciss all the powers that may de exercised or perfornpd by the

1. Stockholders’ meetings shall be held at the principal office or pladévé}ﬂﬁusiheal of . .~
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Corporation, ‘

S.. In case of eny vacancies in the ponrd of Directors, by resson of death, resignation,
reroval or other cause, theAremalniné Directors mey elect a successor to rlllbauch vacancy
until the following elecotion of Direotdra by the Stockholders,

4. Reguler meetings of the Boerd of Qirectors shall be held on the annual meéting dey at

the orfice of the Company in Des Moipes or at such other time as the Bosrd of nirectors may '

by resclution descide upon, Special meetings may be ocalled by the President or by any two
Directors by glving five days ‘of notice to each Director,
constitute a quorum,

| S. Any Direoctor may be removed at any time et e apecisl meeting of the Stookholders of
the corporation called for such purpose by a vote of the holders of a majority of the Capital
stock outstanding. ' ) . =

ARTICLE II1I
CFFICERS

1. The officers of this Company shell consist of a President, & Vice-President, Secretaq?

and Treasurer, vho shall be elected by the Board of Directors at the regular meeting of said

Board held 1mmediately rollowing the ennual meeting of Stockholders. The officers so elected

shall hold office for the term of one year and until their successors are elected ¢nd qualified,

The sems person may be Secrotary end Treasurer,

2, The salaries of thp officers shall be fixed by the Board of Directors and may ba
chaneed from time to time by & mejority vote of the Board,

3. The President shall preside at all of tha mestings of the Stockholdera and of the
Boerd of Directors. He shall be the chief exeoutivo‘otricer of the Conmpény and shall have
general charge of end control over the arfalfa and business of the corpération subject to the
" Board of Directors.
"suthorized’by the Board of Directors, He shall perform such additionel duties as may be pre-
soribed from time to time by the Board of Directoré_or'by the by-laws of the Conpeny.

4., %The VIce—Piesident shall perform cnd discherge the duc;eu of the President in his
absence for any cause vhatever and suéh other duties as ray be asalghed to him by the Boerd

of Directors,

5. The Becretary shall counterslgu all) deeda I1eaaes, eonveyances, egreements’ and con=
tracts executcd by the COm@any snd effix the oorpornto seal thereto, He shall countersign
all certlrlcatea of stock of the COmpany. He shall keep & record of the minutes of the pro-
eeedlnes of the meetings of stbckholdera end Directora and shall give notice as required by

these hy-lcwn of ell such meetings. He shull 8lso keep a book containing the names of all

_Stockholdora since the organization of the éompany, showing the places of residence, amount of
stock held, time of acquiring stock end the time of trensfer thereof and shall heve custody oI

all books,records and papers of the Company, excepting only such as shall be in the charge or?

the Treasurer or soms qther person authorized to have cuatody thereof by resolution of ‘the

Board or’Directora.'

‘6, The Treasurer shall keep scgounts of &1l moneys of the Company received or disbursed

aﬁd shell deposit all moneys in the neme of and to the oredit.of the compeny in such banks

end depositaries as the Board of Directdfu shell designate. He shall sign all gchecks and othﬁr

instruments drawn on or pgyable out of the funds of the corporation, He shall give bond in

sucb sum and such snrety 88 the Boerd ot Dlroctora may direct for the faithful perfozumnoe of

his dutiea 1t the Board of Directors’ 80 desires end he shall perrorm such other duties as may |

be prsaoribed from time to time by the Board of Directora or by the by~laws of the oompany.

ARTICLE IV
CAPITAL STOCK

A majority of the Directors shall -

He shall execute all deeds, leases, conveyances, agreements und contracts

!!

4

!
i

t

i

-

f

|

t

)

A
o

et R o

Ay

i

S -




Miscellaneous Record, No. 22, Madison County, Towa -

Mot 8.0 LA i B LB 1 VU5 4

1., Certificates of stock shall be in e form asdopted by the Board of Directors and shall
be signed by the President or Vice-President eand the Secretary and be attested by thpieor;
. porate seel, if the Compsny sdopts & seal, All certifiocates shall be numbered consecuflvelf»
{ The neame of the person owning the shares represented thereby, his place of residence, ambunt
of stock held,.time of acquiring stock end time of transfer of stock shall be entered by the
| Secretary upon the records of the Company and the record so kept by the Secretary shall be
and constitute sole end exclusive evidence of who, as the owners of the stoock, have'the right

to receive dividends and to vote as such owner., -

2. Onwership of the certificate and to the shares represented thereby shall be trans-
ferred by endorsement of the certificates representing seid shares by the registered holdor'
thereof or his sttorney end its surrender to the Secretary for cancellation.The Secretary
thereupon shall issue to the transferee as specifisd by the endorsement upon the Certificate
80 surrendered a new certifioate for a like number of'pharos, Transfers shall be made unly
upon‘the books8 of the Company and upon said surrender and cancellation. ‘

3. The transfer books shell be closed for the ﬁeetlng of the Stookholder-‘and for the
payment of dividends during such period as from time to time may be determined by the Board
" | of Directors and during such time no stock shall de transferred upon said books,

4. The corporation shall have a lien upon 8ll stock of its members invested therein,

for all debts due to it by the ovners thereof, .
5. Thé Board of Directors shall provide a suitadle corporeate secl, The Secretary of
the Company shall have full charge of the sesl and shall de used by him, ‘ l

| ARTICLE V
‘ DIVIDENDS

1, The Board of Directors in its discretion from time to time may declere dividends up-
on the capital stock from the aurplﬁn and net profits of the COmLOnYo

2. 'The fiscal year of this corporation shall Begin on the first dasy of January and
“terminate on the thirty-first dey of December of sach year, B
State of Jowa Polk County ss

I, the undersigned, Betty Wines, do hereby swear that the foregoing is a true and correcH

copy of the by-laws of the Conservative Rgalty Corporation. The same has this day been

copied by me from the original book s of said corporation,

I ‘

tt NOTARLAL ' Betty Wines _
! Gihglgibe and sworn to before me, a notary publie in end for Polk County, this 2lst
| ATy , A.D.1838. ~ '
b . : : N.Foy KeClure

i ' : Notary Public in and for Polk County,Iowa,




