Mortgage Record, No. 88, Madison County, lowa 363

S - : _' AtVW VA ¥ & U AW Ll GILM L WE BNMUMLOWVIL UUUWLILVY 4 lUWQ 4
The First-Trust Joint Stock Land Bank #1068 ~ Filed for record the 1 day of
‘ ",// “March A.D.1938 at 9;20 o'cloek
To Fee § .90 AM.
Valda C. Bishop Farver,Recorder
Clayton Gingerich Pearl E. Shetterly, Deﬁuty

REAL ESTATE SALE CONTRACT

THIS AGREEMENT WITNESSETH: THAT, the FIRST -TRUST JOINT STOCK LAND BANK OF CHICAGO,here-
inafter called the Vendor,hereby agrees to SELL and Clayton Gingerich and his wife of
Crookston,¥inn., hereinétter called the Vendee, agrees to PURCHASE at the price of Six
Thousand 00/100 Dollars, the following described Real Estate situated in the Gounty of
Madison, State of Iowsa, to-wit:

The West Half (W) of the North East Quarter (NEi) of Section One

(1); Pownship Seventy-seven (77), Range Twenty-eicht (28); West of

the S5th P.M.
, The above consideration is to be paid at the office of Vendor, The First National Bank

Building,Chicago, Illinois, as follows:
$500..00 eash,receipt of which is hereby acknowledged.

500.00, on or kefore the 1lst da{ of March 1938
500.00, on or before March lst 1939, and

the balance of said purchase price,$4500.00 to be pald on or before March-1-1939, or at
the option of the Vendee, the Vendor will accept for the balamce ,promissory note of
Vendee to be secured by mortgage on the above described premises as follows:

Note for $4500.00 at 5%% per annum, payable semi-annually on Vendor's 20 year

amortized loan.At request of Vendor,Vendee will endeavor to refinance said mortgege with
other loan agency.

IT IS UNDERSTOCD by the parties hereto that the abave consideration is agreed upon
es of the date hereof and that all unpaid sums shall draw interest at the rate of 53% per
annum from Mareh Ist 1938 until paid. Taxes assessed for year 1937, and prior years will

be paid by Vendor, Subsequent taxes to be paid by Vendee,

Insurance=Vendor will keep buildings insured for loss by fire and tornade in an amount

equal to its appreised value of the buildings, and at its own expense, until deed is

delivered to Vendee. In event of loss by fire or tornado between the date hereof and the

time deed is delivered, the Vendor shall colleet all insurance funds and at its option
apply said funds either to rebuild the buildings damaged, or as a cash payment on the
amounts due frgg ggggge on this eontract., In the event Vendor is to take back purchase
money mortgage/ the Vendee will deliver to Vendor at time of delivery of deed, to be re-

tained by Vendor during lifetime of the mortgage, fire and tornado insurance policies for

the insurable value of the buildings, in companies approved by Vendor,with mortgage clause

attached in favor of Vendor.,
(Special Provisions) The vendor is to retain the 1937 rental income.

Upon peyment of the consideratien in the masnner above described, the Vendor will

execute and deliver to Vendee, & good and suffieient special warranty deed conveying title

to said premises free and clear from all encumbrances, except such mortgages as mey be
given by the Vendee to the Vendor to secure the unpaid balence of the consideration above

named. The Vendor will deliver to the Vendee on or before Feb. 1lst 1938, abstract of

title to said premises, said abstract to show merchantable title in the Vendor. If, upon
Bt ]





$4,894,708.00


364 Mortgage Record, No. 88, Madison County, lowa

MATT PARROTT & SONS CO., WATERLOO, 1oWA (34774

e am— TS — —— - T — e

examination of seid abstract, title %shfgundhdefegtive gnd tgel{eﬁdor is go gotlfigd 1t%

ten days after said abstract is furnished, then the vendor sha ave,six a er.w

within/which to cure the matetrlal objectieons to the title. aot1ce’ol sulh 3e§ects,W1 ﬁin
The Vendee shall have possession of said premises on or after March lst 1938 provided

the Vendee 1s not in default on ssid dste,

IT IS AGREED BY AND BETWEEN THE PARTIES hereto that the provisions and conditions of
this agreement are made subject to the acquisition of title to the premises herein de-
seribed by the Vendor through foreclosure proceedings or otherwise and that in the event
there is a redemption from the foreclosure proeeedings,or if the Vendor does not acquire
title to said premises,the amounts of eash paid by the Vendee under the terms of this
Agreement shall be refunded to Vendee,

In the event of default in the payment of any of the amounts above set forth when
due, or of any of the terms hereof, the Vendor may, at its option,declare the balance of
the payments due and payable and may bring an action for the recovery of the total amount
with intgrest. In such event, the rents,issues and profits not yet harvested shall be
held for the Vendor to apply upon the eamount found due; or the Vendor may, at its option,
declare the contrect forfeited and retain the earnest money paid as above &as liquidated
damages, and in that event, this contract shall be and become null and void, and the
Vendor shall be entitled to immediate possession of the premises without notice and the
Vendee shall thereupon vecate said premises purchased without notice other than five days!

-notice in person or by letter mailed to Vendee, and the Vendor shall be extitled to all
rents, issues and profits from said premises, including erops and grains not h&rvested at
the time of default. Time is of the essence of this contract and of all conditions there-

of. It is agreed that the Vendee shall not have the right to assign thls Agreement or

any right hereunder without the written oconsent of Vendor.
IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed this

23 day of December 1937,

FIRST-PRUST JOINT STOCK LAND BANK OF CHICAGO .y
WITNESSED in presence of f?& "By C.W.Welden X e
Chas E. Tucker ,iﬁh‘ X Clayton Gingerich (SEaL) A .
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