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Ferdinand D. Clausen & Wife #707 Filed for record the 23 day of
. : February A.D.1937 at 10;58 orclo¢k
Fo Fee $.80 A.M.
Valda €. Bishop, Recorder

MEﬁrqpolitan»Life Ins. Co. Pearl E. Shetterly, Deputy
EXTENSTQN AGREEMENT
(with €urtailments]

Privilege is reserved to reduce the prineipal sum on any 1nterest Ppayment date In the amonnit
of $100.00 or any multiple thereof but not to execeed in any eslendar year one-fifth of the

principal sum Joanéd.

WHE?WAS mhere T@m@ing unpalﬁ on a certain note exeeuted by Rerdinand
D. f‘“:r'v;'%" elnslo, @oow b
D. Clausén 51ngle seeured by—a morﬁgage on real estate in Madison County, Xowa, deated Jan-

BATY 2,195@, and reecorded im the offiee of the reeorder of said County, in Book 63 of Mort-

and No/lOO 33 600.00) Bollars; and,

WHEREAé, #itle to the mortgeged premises is now vested in Ferdinand D. ©lausen subject
to sald mortgage and:

WHEREAS, Metropolitan Life Insuranee ©Qompany, New York @ity, the holder of said mort-
gage debt, has been requested to make sald note and mortgage payable as hereinafter agreed,
which the owner and holder of said note and mortgage has consented to do in consideration ol
the payments to be made as herein provided: _

NOW, THEREFORE,; Phe said Ferdinand D. €lausen and Gora Belle €lausen, Husbend & Wife,
in consideration of extension of the time of payment of salid note, do hereby cowenant and
agree with Metropolitan Life Insurance @ompeny its suceessers and assigns, that the time of
payment of the principal sum remaining due upon said note is hereby extended so that (One
Hundred Fifty ‘and No/100 Bollars thereof will be due on the first day of March 5:&z£%§7gaﬁﬂd
ne Hundred Fifty and No/100 Bollars thereof on the first day of March of each &nd every
vear thereafﬁer~up to and ineluding March lst, 1945, and the remainder, to-wit: Two Thousang
Twe: Hundred Fifty‘é\No/IOG Bollars on Mareh Ist, 1946. ind de further covenant, premise and
agree to pay said principal sum now remaining due, to-wit:Bhree Thousand Six Hundred and
Lo/lOODoll?rs in the amounts And on the days specified, and to pay interest thereon frbm
Bfarch 1, 1936 to July 1, 1936 at 5%% per annum, & thereafter as the same shall acerue at ﬁhé

maﬁ@ of 4% per cent per annum annually, both principal and interest payable In lawful money

private, at the time of payment, with interest after maturity at the rate of seven per cemt

E&r annum. 4nd it is hereby further eovenanted and agreed that said mortgage as originally

xecuted shall Be and remain in full foree as security for the faithful performance of the
agreements and conditions therein contained, in respect to said note and interest as herein
provided, and the fight to de@lare the same due for default in the payment of interest, or
any installment of principal thereon, and all o ther matters whatsoever, except inscfar as
herein expressly modified. |
This agreement is made upon the express menditiens that 1t shell not be.eonstrued as
preeluding Metropolitan kife Insuranece Company, New Vork €@ity, its suceessors or assigns,
from enforeing any and all of its rights against any person 1lable upon Sald note as maker

guarantor
said note may be treated as overdde and collected immediately, in aecordsnce with the- terms
of said note and mortgage as if this agreement had not been made, The rights of any such
person are also hereby expressly reserved, and may be exercised and enforced in all respects
as if this agreement had not been made.

A1l right bﬁ.dbwer‘and homestead in said premises is hereby quved.

Witness our hands this 18th day of January, 1e37. L

Txecuted and ‘delivered in the presenee of: Ferdinand B. ¢lausen
e teesecevensoessensomttentrioasnronnane Cora Pelle €lausen

STATE OF IOWS&, County of Madison,ss.

dn this 26th day of danuary 1937, Before me , in and for said gounty and

& Notary Publie

-

gages, ?age 270, and re-recorded in Book 63, Page 317, the sum of FThree Thousand Six Hundred

sf the United States which shall be legal tender iIn payment of all debts and dues, publie and

endorsep’or otherwise, whose written assent hereto has not been obtained, for which purpose
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State, personally appeared Ferdinand P. Glausen and Gora Belle €lausen, Husband &:. Wife,

to me known to be the identical persons who executed the foregoing instrument, and acknowledged to

to me that they executed the same as their free and voluntary act and deed for the uses and

purposes therein set forth. | _
NOTARIAL
ITNESS my hand and Not riaidiiﬁi'U1 day and year above set forth. '
#1len B, Percy Notary Publi

My commission expires July 4th, 1939

i
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