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James A. Philby & Cora Gertrude Philby #5476 Filed for record the 17 day of
December A,D.1937 at 10;40 o'clock
To Fee 81.20 AM.
' Valda C. Bishop, Recorder
A.T.Bishop Pearl ®. Shetterly, Devnuty
MORTGAGE
KNOW ALL MEN RV THESE PRESENTS: That James A. Philby and Cora Gertrude Thilby, hus-

bend end wife, of the fountv of Polk ,State of Iowa, for and in consideration of the sum

of Fifteen NMundred and Ne/100 Dollars (%1500.00), in hand paid by A.T.Bishop of Tolk
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Ccounty, Towa, do hereby sell and convey unto the said A.T.Bishop the following described
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premises situated in the County of Madison, State of Towa, to-wit:

L

mhe South-west "uarter (%) of the Southeast Quarter (1) of Section
Twenty-two (22§, Township Seventy-four (74), Range Twenty-eight (28)
and the North-west Quarter (1) of the North-east Quarter (%) of Section 2
™wenty-seven (27), Township Seventy-four (74), Renge Twenty-eight (28) b
all in Maedison County, Towa. This mortgage is given as a part of the purchase prige
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together with all of the rent, issues,use, and profits of said real estete accruing from

and/or raised thereon from now until the debt secured hereby shall be paid in full. ol
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And we hereby covenant with the said A.T.Bishop thet we hold said premises by title 4t
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in fee simple; thaet we have good right and lewful authority to sell and convey the seme; s
that they ere free and clear of ell liens and encumbrsnces whatsoever; and we covenant to 3
warrant and defend the said premises against the 1awful claims of all persons whomsoever; %
and the said Cora Gertrude Philby hereby relincuishes right of dower in and to the a&bove
described premises, and said grantors herein hereby waive homesteed rights in and to the

above described premises.

PROVIDED, always and these prdasents are upon the express condition, that if the seid 3!
their heirs é}
James A. Thilby and Cora Gertrude Philby/executors or administrators shall pey or cause ;’
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to be paid to the said 1,T.Bishop his executors ,adpinistrators,successors or assigns,the &

sum of Fifteen Hundred and Mo/10O0 Dollars, on the 1lst day of December, 1942. with interest
thereon at the rate of 4% % per annum according to the tenor and effect of the one promis-
sory note of the said JTemes A, Thilby and Core Gertrude Philby pavable to the order of

A.T.Bishop bearing even date herewlth then these presents to be void,otherwise to remain

in full force.
Tt is further agreed by the mortgagors that in cese default is made in the payment of

any installment of interest upon said note or any part of the principal thereof, or upon
default in the verformance of any of the covenants herein contained, then said principel
end all overdue interest shall draw interest at the rate of seven per cent per annum.

Tt is further agreed by the mortgagors that they willl keep the buildings now erected,

or hereafter erected upon said premises, insured against loss by fire, lightning, wind-

storm and tornado in a company or companies selected or anproved by the mortgagee, to the
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full insurable value thereof, for the benefit of the mortgagee, his successors or assigns,
said policies to be delivered to the mortgagee and to be retained by him until the in-
debtedness secured hereby shall be fully paid, It iIs further agreed that said mortgagee
may, at his election, insure said property upon the failure of the mortgagors to do so,
and this mortgage shall be security for the cost of said insursnce together with seven
per cent interest thereon; but the election by éaid mortgagee to insure sald nroperty.
shall not bar foreclosure of this mortgage for default in the furnishing of insurance by
said mortgagors.

It is further agreed by the mortgagors that they will pay the taxes and &ll public
rates and assessments on the above described property before the same become delinquent .
and deliver the original or dunlicate tax receipt to the mortgagee at each tax paying
period; but upon failure of the mortgagors to do so the mortgsgee may, at his election,
pay said taxes, rates and special assessments which are a lien upon said property at any
time after March 31st in each year, and this mortgage shall stand ss security for the taxes
paid by mortgagee, together with seven per cent interest thereon from date of payment. The
election by said mortgegee to pay the taxes, rates and special assessments assessed against
said property shall not bar foreclosure of this mortgage for default in the peyment of
said taxes, retes and specisl assessments by the mortgeagors.

Aind it is further agreed that if default be made in t he payment of any of the notes
secured hereby, or any part thereof, or of any installment of interest upon any of said
notes, as the same matures, or if the mortgagors shall allew the taxes,rates or special
assessments on the above described premises, or any part thereof, to become delinquent,
or shall fail to furnish insurance as above provided for, or shall fail to perform any
covenant herein, or shall do any act whereby the value of said property shall be impaired,
then, upon the heppening of said contingencies, the whole amount herein secured shall
become due and paveble, provided the mortgsgee shall so elect,and no notice of such election
shall be reouired; end the mortgagee, his successors or assigns may proceed at once to
foreclose this mortgage and sell the mortgaged property, or so much thereof as may be
necessary to setisfv seid debt, interests and costs, including & reasoneble attorney's

fee nd fee for continuation of abstr:sct in event of foreclocure, which attorney's fee and

cost of abstract continuation shall be secured by this mortgege.

It is also agreed thet in case of default in any respect the mortgagee, his successors
or sssigns, either before, or on the commencement of any action to foreclose this mortegage,
or at any time thereafter, shall be entitled to the appointment of 2 receiver who shall

have the power to take and hold possession of the sazid premises #nd to rent the same,

collect the rents, issues and profits therefrom, for the benefit of said mortgageeg and
such right shall in no event be barred,forfeited, or retarded by reason of a judgment,
decree, or sale in such foreclosure, and the right to have such receiver anpointed
upon application of the mortgagee shall exist regardless of the fact of solvency or insol-
vency of the debtor or mortgagor, and regardless of the value of sald mortgaged premises
or the waste ,loss &nd destruction of the rents and profits of said mortgaged premises
during the stetutory period of redemption.
| Tt is further agreed that his mortgege .nd the property covered thereby shell stand
to secure such further advences &s may be made to the mortgagors or any of them by the
mortgegee, or on their asccount before the satisfaction hereof.

The undersigned parties further agree Jjointly end severally to pay ell sums of money

hereby secured or intended to be secured, without reference to the right,title, or interest

of the undersigned parties in and to said premises.
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___MATT PARROTT & SONS CO., WATERLOO, 10WA_ (34774

It is further sgreed thet 211 the covenants herein contained shall extend to and be
binding uvon the heirs, sdministrators, executcrs and asssigns of the narties hereto.

IN TRSTIMONY WITEMTOF, witness our hands hereto affixed this 1lst day of December,
A, D.1027.

James A. Philby
Cora Gertrude Fhilby

STATE OF 'ICWA )

) ss.
POIR noT™MTYV ) On this 16" day of December A.D.19¢7, before me, the undersigned
& Notary Tublic in and for Tolk County, Iowa, personally appeared James A. Pﬁilby end Core
rnertrude Thilby to me known to be the persons named in and who executed the foregoing instru-
ment and acknowledged that they executed the same as their voluntsry aet and deed.

Motary Tublie in and for Tolk County, Tows 1".J.Nece

---= parvporuy, situated in Madison County




